YTBEPXKAEH

Mpukaszom eHepanbHOro AMpeKTopa

000 «bCIb Kanutan»

Ne 1-1-2020/75 ot «17» Hosbpa 2020 roga

AOrosorp
AOBEPUTE/IbHOTO YNPaBAeHUA LLeHHbIMM Bymaramu U AeHeXKHbIMU CpeacTBamm,
npeaHa3sHaYeHHbIMU ANA COBEPLUEHUA CAENOK C LeHHbIMU 6ymaramu u (unu)
3aK/1l04EeHUA [0r0BOPOB, ABAAIOWMXCA NPOU3BOAHBIMU PUHAHCOBBIMU UHCTPYMEHTAMMU

(mencreyet c «23» Hoabpsa 2020 roaa)

1. OBLLUUE NONOKEHNA

1.1. Hactoawwmi [loroBop [0BEPUTENIbHOMO YyNpaBAeHUA LeHHbIMKM Bymaramm M AeHeXHbIMU
cpeacTBamu, npeaHasHaYeHHbIMW ANA COBEpLUeHMA CAENOK C LeHHbIMM Bymaramu u (unu)
3aK/l0YEHMA AO0rOBOPOB, ABNAOWMXCA NPOU3BOAHBIMU GUHAHCOBLIMU MHCTPYMEHTaMU (aanee —
[oroBop) 3aKknoueH mexay OUBUYEeCKMM WAKW lpuandeckum nuuom (ganee - Yupegurtenb
ynpasneHna wunn Yupegutenb) u OOLWECTBOM C OrpaHuMYeHHol oTBeTcTBeHHocTblo "BCIMB
Kanutan" (nanee — [losepurtenbHblii ynpasaaowmi nav YnpasnaaowWwmit), KOTopoe ocylecTBaseT
AeATeNbHOCTb Ha OCHOBAHMM NLEH3UN NPOGECCMOHANBbHOIO Y4aCTHUKA PbIHKA LEeHHbIX Bymar Ha
OCYLLEeCTB/IEHME AeATEeNbHOCTU MO YNpPaBAeHUIO UeHHbiMM H6ymaramu Ne 040-14006-001000,
BblAaHHOM BaHkom Poccum ot 13 aHBapa 2017 r. Hactoawmit [loroBop onpeaensetr oCHOBaHMUA,
YCNOBUS U MNOPAAOK, Ha KOTOPbIX YNpPaBAAOLWMIA OKasbiBaeT YCAyrM Mo AoBepuTesibHOMY
YNpaBAEHUIO UEHHbIMM OymaramMum U AeHEeXHbIMW CcpeacTBamu, npeaHa3HaYeHHbIMU  AnA
COBEPLWEHNA CAENOK C LEHHbIMM Oymaramu u (MNM) 3aKNOYEHUA AOrOBOPOB, ABAAKOLLMXCS
NPOM3BOAHbIMMU (GUHAHCOBBIMU MHCTPYMEHTAMM, a TaKXKe peryinpyeT OTHOLWIEHMA MexKay
Yypegutenem ynpasneHusa u Ynpasaawowum (ganee — cosmectHo CTopoHbl uau CTopoHa),
BO3HMKalOLWWMeE Npn ucnonHeHum orosopa.

1.2. Yypeautenb ynpaBneHMA coOrfiallaeTca co Bcemu ycnosBusmu [loroBopa wu 06s3yeTcs
BbINOJIHATbL BCE NpeAyCMOTPeHHble JoroBOPOM YCN0BMA.

1.3. [orosop He aBnaetca nybanyHon odepToit B cMbicie cTaTbm 426 MparkAaHCKOro KoAekca.
Ynpasnawowuii BnpasBe 0TKA3aTbCA OT 3akatoveHua [orosopa 6e3 o6bACHEHWA NPUUYMH TaKoro
OTKas3a.

1.4. [JoroBop HOCUT OTKPbITbIA XapaKTep M pPacKpbiBAeTcs Ha caiiTe YNPaBAAWOLWEro B CeTu
NHTepHeT no agpecy: www.bspbcapital.ru (ganee - Cant Ynpasnsawuwiero).

1.5. Ynpasnsiowmit 06a3yeTca B TeYEHME CPOKa AelcTBMA [LoroBopa OCyLEeCTBAATb B MHTEpecax
Yypeautena ynpasneHua [OoBepuTenbHOe ynpasneHue (panee — YnpaBneHue) cneaylolmm
MMyLLECTBOM YupeauTtensa ynpasaeHua: LeHHbIMM Bymaramu, AeHeXHbIMU cpeacTBaMu B BatoTe
P® n/unn B MHOCTpaHHOW BantoTe, NpeAHasHaYeHHbIMU A/1A COBEPLIEHUA CAENOK C LEHHbIMM
bymaramm u (MAK) 3aKNOYEHUS [O0rOBOPOB, ABASAIOWMXCA NPOU3BOAHLIMU  GUHAHCOBbLIMM
MHCTpyMeHTaMu (aanee — UMmyuiectso yupegutena ynpasneHus).

1.6. YnpasnAawowmin B uUenaAx peanmsaumm Hactoauwero [orosopa Bnpase NpuUBAEKaTb /MLO,
AeNCTBylOLIEE OT WMMEHW YNpaBAsAlOWEro Ha OCHOBAaHWMWM areHTCKoro Aorosopa (gorosopa
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nopy4YyeHuns), 3aKAYEHHOTO C YNpPaBAalOWMM, U BblAaHHOM MM OOBEPEHHOCTU (danee — AreHrT,
MNoBepeHHbI YNpaBAsaoLLero).

1.7. NMepepgaya umyllectsa Yupeautena ynpasneHuns YnpasaaiowemMy He BAeYeT nepexona npasa
COBCTBEHHOCTM Ha Hero K Ynpasasaioliemy.

1.8. CTOpOHbI [A0roBOPWUANCH, YTO YNpPaBAAOWMA WMMeeT NpPaBO BHOCUTb M3MEHEHUA W
AonosHeHus B Jorosop v (naum) NMpunoxeHna K [LoroBopy, B TOM YMcae UCKAOYATb MpuaoxkeHus
nnn pobasnatb Hosble [punoxkeHua. M3meHeHua, BHeCeHHble YNPaBAAIOWMM, CTAaHOBATCA
06a3atenbHbIMK ana CTopoH Ha 3 (TpeTuit) pabounin aeHb ¢ AaTbl pasmelleHns YNpaBasaowmm
HoBOM pepakumn [Lorosopa u (uan) MpunoxeHuit K [orosopy Ynpasnswowero Ha Caite
ynpasaawowen KomnaHuu. Takoe pasmelleHne npusHaetcA CTOpOHaMM  HaAaaeXKalium
yBeaOMIeHNEM.

1.9. W3meHeHuA 1 ONONHEHUA, BHOCUMbIe B [JoroBop u (Man) npuaoxeHus K [lorosopy B CBA3N C
M3MEHEHUAMW B HOPMATMBHbIX MNPaBOBbIX aKTax Poccuitickot depepaumu, BCTyNawT B CUNY
OAHOBPEMEHHO CO BCTYM/NIEHNEM B CUY COOTBETCTBYIOLWMX HOPMATMBHbIX MPABOBbIX aKTOB.

1.10. 3meHeHuMA 1 aonoaHeHuA B Jorosop 1 (M1v) NpunoxeHuns K [Lorosopy, BCTyNusLUNE B CUNY
B COOTBETCTBUM C YCTAHOBNEHHbIM HacToAWMM JoroBopom NOpAAKOM, PacrnpoCTpaHAKTCA Ha BCex
Yupeautenen ynpasneHus, 3aknoumswnx Jorosop. Ecnm Yupeautens ynpaBneHUa He COrnaceH c
N3MEHEHUAMWU U AONONHEHUAMM B JloroBop w (MAun) npunoxeHus K [loroBopy, OH UMeeT NpaBso
pacTtoprHyTb [lorosop.

1.11. O6wme gna scex Yupeautenen ynpasneHma ycnosua Jorosopa onpeneneHbl B HACTOALLEM
OOKyMmeHTe u npunoxenmax NeNe 1, 5, 6, 7, 8, 9, uHamsmnayanbHble yCNOBUA 1A KOHKPETHOro
Yypepgutena ynpasaeHus onpenenatotca 8 3a8BAeHUN 0 npucoeanHeHnm no popme MNpunoxkeHua
Ne 2 pna pusundecknx anu, n NMpunoxkeHma N2 3 Ana lOpPUANYECKUX N1LL, @ TaKXKe B UHBECTULMOHHOWN
cTpaternun ynpasneHusa no ¢opme lMNpunoxeHma Ned (MHamsuayanbHasa ctpateruna). Hanbonee
4acTo MHTepecyowan YupeauTenen ynpasneHna obwasa nHbopmauma B OTHOLEHUN HEKOTOPbIX
BO3MOXHbIX 06 bEKTOB MHBECTUPOBAHMA coaepKntca B Mpunoxenum Ne 10.

1.12. NopAanok B3anmooTHoweHn CTOpOH, UX NpaBa M 06A3aHHOCTU yCTaHaBAMBAOTCA [JoroBopom.
Bo Bcem ocTanbHOM, 4YTO He nNpeaycMOTPeHO HactoAawum [Jorosopom, CTopoHbl b6yayT
PYKOBOACTBOBATLCA [AEWUCTBYIOLMM 3aKoHOAATenbcTBoM Poccuinckon Pepepaunm U UHbIMK
HOPMaTUBHbIMW MNPABOBbIMK aKTaMW, PEryanpylolnmm npaBoOTHOLWEHUA, BbITEKalolWwmne wus
Jorosopa.

1.13. Ana [oroBopoB, 3aK/JAKYEHHbIX A0 AaTbl BCTYM/IEHUA B CUY AaHHOM peaakuun [orosopa, B
KOTOPbIX OblIN yKa3aHbl cTpaTerMm «3alumnta KanuTtana (cTaHgapTHasA, Ana KBaauduuMpPOBaHHbIX
nHsectopos)» unm «EBPOOBNUTALUUWN (cTtaHpapTHas, AnA KBaaMPpUUMPOBAHHbLIX MHBECTOPOB)»
nonoxexHma n. 9 lpunoxeHna No 8 nNpoAOMKAT MNPUMEHATLCA B peaakunm [lorosopa oOT
18.07.2018. [lna [0roBOpOB, 3aKAOYMEHHbIX A0 AaTbl BCTYNAEHUA B CUAY AAHHOM peaakumm
[oroBopa, B KOTOpbIX Oblna yKasaHa cTpaTerns «Poccuilckue obauraumm» (cTaHgapTHas),
nonoxeHma n. 8 lpunoxeHna No 8 nNpoaoO/KAT NPUMMEHATLCA B peaakunm [lorosopa oOT
16.04.2020.

2. NPEAMET AOFOBOPA U NOPAAOK ErO 3AK/TIO4MEHUA

2.1. Mo Hactoawemy [orosopy VYupeagutenb ynpasaeHuAa nepegaet Ynpasasawowemy B
A0BEpUTENBHOE YNPaB/ieHME MMYLLECTBO YUupeauTena ynpasneHusa, a Ynpasnatowmim obasyerca 3a
BO3Harpa*kaeHne OcCylWwecTBAATb YyhNpasaeHMe 3STUM MMYLLEeCTBOM, a TaKXe WMYLLECTBOM,
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NoJly4eHHbIM B NpoLuecce yNpaBAeHUs, OT CBOEro MMEHMU U B MHTepecax Yupeantensa ynpasieHus
B TEYEHMe CpoKa aenctena [orosopa.

2.2. YnpaBnfloWwmMiA OCYLWEeCTBAAET [OO0BEPUTENbHOE YMpaBAeHWe nepefaHHbIM  emMy U
npuHagneskalwmm Yypeautento ynpasieHMA WMYLLECTBOM, YKasaHHbIM B 3asBN€HUM O
npucoeavHeHun K Jlorosopy (aanee - 3aABneHUe O MNPUCOEAUHEHUMU), @ TaKMKE MHbIM
MMYLLECTBOM, NPUOBpPeTeHHbIM YNPaBAAoLWMM B npoLecce ynpasaeHusa U/uam nocTynmuelLIMM B
COCTaB MmyLLecTea YupeguTens ynpasaeHMaA B NPOLLECCe yNpaB/ieHus.

2.3. YnpasnAawwmin npuHUMaeT oT Yupeautena ynpasneHusa 3aasneHne o NnpucoeanHeHnm npu
ycnosuu, 4to Yypeautenem ynpaBieHUA MNpeaocTaBieHa BCA Heobxogmmaa uHbopmauma u
NONHbIA KOMMNAEKT Hagne)Kauwe oPopMIeHHbIX AOKYMEHTOB, B COOTBETCTBUM C TpeboBaHMAMM
Jorosopa.

2.4. [na 3akntoveHna [orosopa Yupegutenb ynpaB/ieHUA MNPeaocTaBaseT Ynpasaawowemy
3aABneHne 0 NpUcoeanMHeHUn, coctaBneHHoe no ¢popme MpunoxeHnn Ne 2 unm Ne 3 Kk lorosopy,
noAnucaHHoe Yupegutenem ynpasBaeHMa, a TakKe NOJIHbIN KOMNAEKT Hagnexale ohopMAEHHbIX
OOKYMeHTOB B cooTBeTCcTBUM C [NpunoxkeHnem Ne 5 k [lorosopy.

[ OKyMeHTbI, NpeAyCMOTPEHHbIE HACTOALWMM MYHKTOM, MOTYT 6bITb NpeAocTaBieHbl Yupegutenem
ynpasneHuna Arenry.

2.5. 3aABNeHne 0 NPUCOEANHEHNN COCTAaBNAETCA Ha ByMaxHOM HOcUTene B ABYX 3K3eMNAApax,
MMEOLLMX PABHYHIO OPUANYECKYIO CUANY, M NoAaeTca YupeguTenem ynpasaeHus nytem obpalteHums
Yypepgutena ynpasneHus K Ynpasaawouwemy ambo AreHTty. B cnydae npuHATUA YNPaBAAIOLLMM NN
AreHTOM 3aABNeHMA O MNPUCOEAMHEHMM Ha 06OMX 3K3emnaapax NPOCTaBAAETCA OTMETKa O
npuHATMKU. OAMH 3K3emnnAp 3asBneHWAa ocTaeTca y Ynpasnatowero Anbo AreHTa, Apyrom
nepepnaetca YupeauTento ynpasaeHus.

3aABneHne o0 npucoeguHeHun ABnAeTca odepTon Yupeautena ynpasneHUMA Ha 3akalveHue
[orosopa ¢ YnpasasaowWwmMm Ha yCI0BUAX 3aABNEHMA O NpucoegmHeHnn n Jorosopa, AeACTBUA NO
NPUHATUIO 3aABNEHNA U NPUHATUIO UMYLLLECTBA, NepeJaHHOro B ynpasaeHue, ABAAIOTCA aKLenTom
Ynpasnatowero.

B cuny n. 2 c1. 433 MpaxkaaHcKoro Koaekca PO [loroBop cuMTaeTcs 3aKAOYEHHbIM C MOMEHTA
nepesayn MMyLLLECTBA B yrpas/ieHWe B COOTBETCTBUM C pa3genom 3 [lorosopa.

B cnyvae Henepegaum mmyw,ectsa, B TOM YMCAe HEBHECEHMA AEHEXKHbIX CPeacTB Yupegutenem
ynpaBneHuns Ha GaHKOBCKMI cueT Ynpasaawowero, no ucreyeHnn 90 ([dessaHocTa) KaneHOAapPHbIX
AHEN co AHA noanucaHua YypeguTtenem ynpasneHus 3aABneHUA O npucoeauHeHuu, [orosop
CUMTAETCA HE3AKNKYEHHbIM, @ 3aaBNEHNE O NPUCOEANHEHUN - HENPUHATBIM.

2.6. CTOpPOHbI MUCXOAAT U3 TOrO, YTO NoanucaHune 3asaBNeHUs 0 NPUCOeAMHEHMM CTaI0 BO3MOMXKHO
noTomy, Yto YupeauTenb ynpaBaeHUs BHUMaTENbHO NpoyunTan Jorosop v Bbipasua CBOE NOSHOE
M 6e30roBOPOYHOE COrlacMe CO BCEMW €ro ycnoBuUAMM, BKAloYasa MpunoxeHusa K [orosopy,
ABNAIOLWMECA €70 HEOTbEM/IEMOM HYaCTbIO.

2.7. B 3asBneHuu o npucoeanHeHun YupeauTtenb ynpaBieHUA NOATBEPKAAET AOCTOBEPHOCTb
NPeACTaBNEeHHbIX AaHHbIX, MOATBeEpXAAeT GaKT O3HakomieHuAa c [leknapauuelrt O puCKax,
nsnoxeHHon B MMpunoxeHun Ne 1 kK [loroBopy, OCO3HAeT WM MNPUHUMAET Ha cebs pPUCKK,
n3NoXKeHHble B [leknapaumm o pUckax, a Takke noarsepxaaet GakT npuobpeTeHma cTaHgaPTHOM
cTpaTerMm ynpaBieHUA CO CTaHAAPTHbIM WMHBECTULMOHHbIM Npodunem Uan UHAMBUAYANbHOM
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CTpaTernm, COCTaBNEHHOW YNpaBAAOWMM B COOTBETCTBUM C WMHBECTULMOHHbIM npoduiem
Yupeautens ynpasneHus.

2.8. [lpucoepguHaacb K HacTtoAwemy [Jorosopy, Yupeautenb ynpasneHWa paeT cornacue
Ynpasnawouwemy Ha 06paboTKy CBOMX NEPCOHA/bHbIX AAHHbIX B COOTBETCTBMM C PeaepanbHbiM
3aKoHOM «O nepcoHaNbHbIX AaHHbIX» N2 152-®3 o1 27.07.2006.

2.9. VYnpasnawowuini  3aknoyvaer  [oroBop €O CTpaTerMin, npeAHasHayeHHOW  Ans
KBAaAMPUUMPOBAHHbIX MHBECTOPOB, TONbKO B C/ay4vae, ecnan YuypeauTenb ynpaBaeHUA NpU3HaH
Ynpasnsatowmm KBanmuduumpoBaHHbIM MHBECTOPOM.

2.10. Heotbemnemol 4YacTblo pgaHHoro [Jorosopa AsnAAtoTcA [puaoXkKeHMA K HacTosawemy
JoroBopy, a TakXe OOKYMEHTbI, NONyYeHHble Yupeautenem ynpasaeHUA B pamMKax HaACTOALLEro
JoroBopa, B TOM uncne 3asaBneHMe O NpuUcoeanHEeHWU, CTaHOAAPTHAA WAN UHAMBMAYANbHAA
WMHBECTULMOHHAA CTpaTerna ynpasaeHus, a B caydae npuobpeteHna MHAMBMAYANbHOM CTpaTernm
ynpasneHnsa - Takxe CnpaBka O MPUCBOEHUW WHBECTULMOHHOFO MNPOdMAA, COCTaBAEHHAA B
cooTBeTCTBUM C [Mopagkom onpeneneHua MHBECTULMOHHOro npoduna knnentos OO0 «BCMb
Kanutan».

3. NOPAAOK NPUEMA-NEPEAAYN MMYLLECTBA B OOBEPUTE/IbHOE YNPABJEHUE U
NOPAAOK BbIBOAA MMYLLEECTBA U3 OBEPUTE/IbHOIO YNPABJ/IEHUA

3.1. CTOpOHbI YCTaHaBAMBAIOT CAeAyOLNM NOPAAOK Nepeaym nepBoHavya bHO NepeaaBaemoro
B YNpaB/ieHNEe MMYLLECTBA, a TaK}Ke AONONHUTENbHO NepeaaBaeMoro B ynpaB/ieHe MMYLLEeCTBa:

e  [leHeXHble CpPeACcTBa CYMTAIOTCA NepenaHHbIMK B ynpaBaeHUe YNpaBaaloLeMy C MOMEHTa
UX 3auncneHuns Ha CneumanbHblil cuet! Ynpasnaouwero. akT nepegayun cpeacts B ynpasiaeHue
NOATBEPXKAAETCA NAATEXKHbIM NMOPYYEHNEM U BbINMUCKON O MOCTYN/NIEHUM [AEHEXKHbIX CPeACTB Ha
CneunanbHbIl cyeT, MHGOpMaLMA O AaTe NOCTYyNAeHMA AeHEeXKHbIX cpeacTs Ha CneumnanbHbli cyeT
cogeputca B OTyeTe 0 AeATENbHOCTM YNPaBAAIOLLEro 3a COOTBETCTBYIOLLMIA OTYETHbIN KBapTan;

e be3goKymeHTapHble UeHHble 6ymarM cuuTaloTca nepefaHHbIMM B ynpaBiaeHue
Ynpasnsowemy ¢ MOMEHTa MX 3a4UCNEHMA Ha NULEBblE CYETa MW cYeTa Aeno, OTKPbITbie B
COOTBETCTBMMU C AEMCTBYIOLLMM 3aKOHOAATENbCTBOM A5 Y4YeTa LUeHHbIX bymar, nepegaBaembix B
ynpasneHue, nHpopmauma o AaTe NOCTYNNEHUA LEHHbIX Bymar B A0OBEpUTENbHOE ynpaBaeHune
cogeputca B OTyeTe o0 AeATENbHOCTU YNPaBAAoLLEro 3a COOTBETCTBYIOLLMIA OTYETHbIMA KBapTa.
Mpun 3TOM pacxofbl, CBA3aHHbIE C NEPeBOAOM LieHHbIX Bymar Ha CneumanbHble nuesble cyeTa’
nnm CneumanbHble cyeTa geno’, BosnaraloTca Ha YupeauTtensa ynpasaeHus.

3.2. CTOpOHbI YCTaHaBAMBAIOT CAEAYIOWMA MOPALOK Nepefaydn B ynpaBAeHUE WMMYLLECTBA,
npuobpeTaemoro Ynpasaatowmm B NpoLecce NCNONHEHUA MHBECTULMOHHOM CTpaTerMm B pamKax
HacToAawero [lorosopa:

e  MmyuwecTBo, a TaKXe MMyLLECTBEHHbIE MPaBa, KoTopble NpuobpeTatoTca YNpaBaaowmm B
npouecce UCNONHEHUS MHBECTULMOHHOM CTpaTernn B pamkax Hactosawero Jorosopa, CYMTalOTCS
nepegaHHbIMKM B ynpaBieHMe 6e3 KaKUX-NMB6O [ONONHUTE/IbHbIX YKa3aHUMA CO CTOPOHbDI
Yypeantena ynpasneHus, 6e3 noagnncaHna A40NONHUTENbHbIX COrNaLlIEHUM U aKTOB.

! Noa CneunanbHbIM CHETOM MOHUMAETCA GAaHKOBCKMI CYET, OTKPbLITbINA YNPaBAAIOWEMY B KPEAUTHON OpraHM3aumu, Ans pacyeTos Mo onepaumam,
CBA3aHHbIM C OBEPUTE/NbHBIM YPaBieHNEM LieHHbIMU ByMaraMm 1 AeHeXHbIMW CPeACTBaMM KAUeHTa.

2 Mog, CneumanbHbIM ULEBbIM CYETOM MOHUMAETCA JIMLEBOW CYET, OTKPbITbIA YNpasasiowemy B peructpatope, 4Ns yyeta v GpUKcaumm npas Ha
LeHHble bymaru, nepefaHHble no [loroBopy Ynpasasiowemy u He saBastomecs cCo6CTBEHHOCTbIO YNPaBAsioLLero.

3 Noga CneumanbHbIM CYETOM AENO NMOHUMAETCS IMLEBOM CYET, OTKPLITbIM YNpaBaatoWemy B AeMN03MTapuK, 414 yueTa u GUKcaumm npas Ha LeHHble
6ymaru, nepesaHHble no Jorosopy Ynpasasiowemy u He ABasomecs Co6CTBEHHOCTbIO YNpaBastowero.
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3.3. B cnyyae, ecnm He nNpOTUMBOPEYUT WHBECTULMOHHOM CTpaTeruu, yypeautenb MOXKeT
WHULMNPOBATb YACTUYHBLIN UKW NONHbLIN BO3BPAT MMYLLECTBA U3 A0BEPUTENIbHOrO ynpaBaeHuA
nyTem npegoctaBneHnAa YNpaBaawolemy nopyvyeHuMAa Ha OT3blB AEHEeXHbIX cpeacts no dopme
MpunoxeHuna N2 6 K gorosopy, AM60 NopyyeHns Yupeantens Ha onepaumnm ¢ LeHHbIMM Bymaramum
no ¢opme MNpunoxkeHma Ne 7 k Jorosopy (aanee - MopyyeHue).

3.4. YaCTW4HbI BO3BPAT MMYLLLECTBA OCYLLECTBAAETCA NPU YCA0BUKU, YTO CTOMMOCTb MMYLLECTBA,
OCTaloOLLEeroca Mociae 4acTMYHOro BO3BpaTa, b6onblie MaM paBHa cymme, Heobxogumon AnA
KOMMEeHcaumMm padmepa BO3HArpaxaeHusa YnpaBnaowero, BKAOYaA Heobxoanmble pacxoabl (B
TOM 4uCNe pacxodbl, KOTopble A0/KHbI OblTb Npou3BeAeHbl YNpaBAAwWMM B CBA3M C
OCYLLECTB/IEHMEM [AOBEPUTENBHOMO YNPABAEHUA) U HANOroBble 06A3aTeNIbCTBa B COOTBETCTBMM C
Pasgenom 11 lorosopa.

3.5. Mpx nonHOM BO3BpaTe MMYLLECTBA U3 AOBEPUTENBHOMO YNpPaB/ieHMA OCYLLECTBASETCA pacyeT
N yAeprKaHWe BO3HarpaxKaeHns YnpasaaoLwero 1 pacxoAoB Mo AOBEPUTENbHOMY YNPaBIEHUIO.

3.6. B cnyyae ecan cocTaB MMYLLECTBA, BO3BPALLAEMOrO M3 [OBEPUTENIbHOTO YNpaBAeHUs,
COAEPXUT TpeboBaHMe O BO3BpaTe LEHHbIX Bymar, YNpaBasloWMM OCYLLECTBAAETCA OLLeHKa
TEKYLWEN CTOMMOCTM LEHHbIX Bymar Ha AaTy NosyyYeHus nopyvyeHus no MeToAMKE OLLeHKM
CTOMMOCTM aKTUMBOB, Pa3MeLLEHHON Ha caiiTe ynpaBAAowWwein KOMNaHuu.

3.7. NMONHBLIN UAN YACTUYHbIA BO3BPAT MMYLLECTBA OCYLLECTBAAETCA YNPaBAAOWMM B TeYeHMe
10 (aecaTb) pabounx AHEN C MOMEHTa NOJIyYEHUA COOTBETCTBYOLLEro MopyyeHus.

3.8. Bo3BpaT umyLecTBa OCyLLeCTBASETCS cneayowmm obpasom:

® neHexHble cpeacTBa nepesoasTcs ¢ CneumnanbHOro cyeta YnpaBastowero Ha 6aHKOBCKUIA cyeT
YupeauTens, yKasaHHbil B [Topy4eHMM Ha OT3bIB AEHEKHbIX CPeACTB;

* nepefayva 6e340KyMEHTAPHbIX LLeHHbIX Bymar YupeguTento ynpaBieHua, OCyLLeCTBAAETCA NyTeM
nepeBoja LLeHHbIX Bymar co cyeTa Aeno (AMuesoro cyeta) YnpasastoLLero Ha cyeT Aeno (nmuesoi
cyeT) Yupeautens, yKasaHHbIM B [Topy4eHMU KINEHTA Ha onepaLmio C LeHHbIMK Bymaramu;

* Npu nepegayvye AOKYMEHTAPHbIX LEHHbIX bymar nepegatoTcs cepTUOUKaATbl LEeHHbIX bymar, 4To
odopmnsaeTca nytem noanncaHua AKTa npuema-nepenadu.

3.9. [laToi BO3BpaTa UMyLLLECTBA YupeauTento U3 4oBepuUTeIbHOro ynpaBaeHus aBnseTca:

®* ONA [OEHEeXHbIX CpeacTB - AaTa CNUCAHUA AeHeXKHbiX cpeacts ¢ CneumanbHoOro cyeta
Ynpasaawowero;

* nnA 6e340KYMEHTAPHbIX LLEHHbIX Bymar - Aata cnucaHus LeHHbIx bymar co CneunanbHOro cyera
Aeno (CneuyanbHOro AMLEBOTO cyeTa) YNpaBastowero;

3.10. [okymeHTOM, noATBep:KAaoWMM GaKT BO3BpaTa MMyLLECTBA W3  A0BEPUTENbHOMO
ynpasfieHus K Yupegutento, ABNseTcA:

e yBegOMNEHMEe 06 onepauuax no cootTseTcTeytowemy CneymanbHomy cyety geno (CneyumanbHomy
nmueBomy cyeTy) Ynpasastowero;

® BbINMCKa HaHKa O CMMCAHUKM AeHEXHbIX cpeacTB ¢ CneumanbHOro cyeta YnpasastoLwero.

3.11. CTopOHbl YyCTaHaBAMBAOT, 4YTO pacrnopsaXeHue YupeauTena ynpasaeHUa O BO3BpaTe
MMyLecTBa B NOAHOM obbeme sBnsetca TpeboBaHMeM O pacTopeHun [orosopa M AONXKHO
noaasaTbcAa Yupeautenem ynpasieHuA C cobnogeHnem nosoxKeHui Paspena 4 HacToALlwero
Jorosopa.

3.12. CTOpOHbl NPU3HAIOT, YTO BO3MOXKHble YObITKM M HapyweHWsa YCNOBUMA BbIOBpPAHHOM
Yypepgutenem ynpaBneHnsa MHBECTULLMOHHOM CTPATErMn, U UHble HebnaronpuATHbIE NOCNEACTBUA,
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KOTOpble MOTYT BO3HWKHYTb B pPe3ynbTaTe BbINOJIHEHUA YNPaBASAOWMM PaCNOPSXKEHUs
Yupeautena ynpaBieHMA 0 YaCTUYHOM MAM MOJSIHOM BO3BpaTe MMYLLECTBA 4O MCTEYEHMA CPOKaA
Aencteus [loroBopa, a TaKXKe B pe3ynbTaTe OTKasa YupeguTena ynpasneHus oT [orosopa Ao
MCTEYEHMA CPOKa €ero [AencTBus, ABNAIOTCA NOCNeACTBMEM AeUCTBUMA (MpAMbIX YKa3aHUM)
Yupeautena ynpasieHWUsi, YTO WCKAOYAEeT OTBETCTBEHHOCTb YMNPaBAAKOLWEro 3a BO3MOMHble
yObITKM, KOTOpble MOTYT BO3HWKHYTb B Pe3y/nbTaTe BbINOJHEHUA pacnopaxeHus Yupeautens
ynpaBaeHus.

4. CPOK IENCTBUA [OTOBOPA U NMOPALOK EFO NPEKPALLEHUA

4.1 [orosop BCTynaeT B Cuay nocne noanucaHuva YupeauTenem yrnpassieHUA 3asaBieHuAa o
npucoegmHeHnn K [lorosopy v GaKkTUYECKOM nepesayun MmyLecTsa Yupeautenem ynpasnieHuA
Ynpasaawowemy.

4.2 HactoAawwun [loroBop cyMTaeTcA 3aK/JAOYEHHbIM Ha MATb JIeT, eCIM UHOE He YKa3aHOo B
ycnosuax ctpaTternn. [pu OTCYTCTBUM MNMUCbMEHHOrO yBeAomMaeHuMAa oaHOW u3 CTOpPOH O
npekpaweHnm [Jorosopa A0 OKOHYAHWUA CPOKA ero AeUCTBUA, OH CYUTAETCA NPOSJEHHbIM HA TOT
YKe CPOK M Ha Tex e ycnosusax. Cpok [loroBopa MoKeT bbiTb npoasieH He 6onee 5 (naTu) pas.
MpeKpaweHne [loroBopa He ocBoboxkaaeT CTOPOHbI OT BbINOAHEHUA 06s3aTenbcTt8 CTOPOH Mo
B3auMmopacyeTam 1 Mo BO3BPATy MMYLLLECTBA U3 ypaBaeHus.

4.3. Hactoswmit [loroBop nNpeKpawaeTrca B CAyYasaxX, NPeayCMOTPEHHbIX OeNCTBYOWMM
3aKOHOAATeNbCTBOM M HacToALMM JOroBopom.

4.4, HactoAawmn norosop moxeT bbiTb NpekpaweH B ntoboe Bpema nNo nHuumatmse ntobon uns
CTOPOH C NMUCbMEHHbIM yBeAOM/IEHMEM He meHee yem 3a 10 (decaTtb) paboumx gHel A0 AaTbl
npeKkpaweHms:

- BCNeAcTBMe OTKasa Ynpasnswwero wav YupeguTens ynpaB/ieHUs OT  OCyLecTBAeHUA
[lOBEPUTENbHOTO YMNpPaBAEHUA B CBA3M C HEBO3MOXHOCTbIO A/1A YNpasAsloWero JAnNYHO
OCYLLECTB/ATb A0BEPUTENIbHOE ynpaBieHme MimywecTtBom;

- BC/IeACTBUE OTKa3a Yupeautena ynpas/ieHUs oT 40roBopa no MHbIM NpUYMHaAm, Yem Ta, KoTopas
YKasaHa B npeablaywem ab3aue, npu ycnoBuu BbinnaTbl Ynpasasawowemy o6ycioBiAeHHOro
[LOrOBOPOM BO3HArpaxAeHus 1 BO3MELLLEHMA NOHECEHHbIX UM PacXxon0B;

- MO UHbIM OCHOBaHUAM, NPeayCMOTPEHHbIM 3aKOHO4ATE/IbCTBOM PO.

4.5. MNpekpaueHne gorosopa He ocBoboKaaeT CTOPOHbI OT BbINO/HEHMA 06A3aTenbcTB8 CTOPOH no
B3aMmopacyeTam 1 Mo BO3BPaTy MMYLLECTBA U3 yNpaBaeHUA.

4.6. B cnyyae [OCPOYHOrO PACTOPXKEHWMA [AO0roBOpa, AaTa OKOHYaHMA [encTBuMA [A0rosopa
onpeaensetcA Aaton nepegayun  YNpasAswoWMM  BCEro  MMYyLLECTBa, Haxo4Awerocs B
[LOBEPUTEIbHOM YNPaB/JEHUU, 33 BbIYETOM PACXOA0B M BO3HArparKAeHUs YNpaBaaioLwero.

4.7. MNpu npekpaweHUn HACTOALLero A0roBopa MMYyLLECTBO, HaxogAweeca B A0BEPUTENbHOM
ynpasaeHunun, nepegaetca Yupegutento ynpasaeHua B caeayowem nopagke:

4.7.1. Bo3BpaTy nogNeXunT MMyLLLECTBO, HaxoaAleeca B l0BepPUTE/IbHOM ynpaBaeHnu 3a Bbl4ETOM:

- CYMMbl BO3HarpaxaeHus, npuunTaoLLerocs Ynpasnsaiouwemy;
- CYyMMbl pacxoAoB, NPOU3BEAEHHbIX YNpaBaAwWwMM (KOTopble AOJ/IXKHbl 6biTb Npou3BeAeHbl
Ynpasnsaowmm) B CBA3M C OCYLLECTB/IEHUEM UM A0BEPUTENBHOMO YNPaBAEHUS;
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- CYMMbl WMMyLLECTBA, MNOANEXKallero nepegade TpeTbMmM Auuam no  obAsaTenbcTBam
Ynpasnsatowero, BO3HUKLWNM B Xo4e A0BEPUTENIbHOTO YNpaBAeHuUs;

- CYMMbl Hanorosbix 06M3aTenbcTB8 YupeguTensa ynpasieHUA B COOTBETCTBUM TpeboBaHMAMMU
3aKoHopaTennbcTea PO.

4.7.2. Mpun pactopKeHun porosopa Yupeauteno ynpaBneHua 06A3aH NUCbMEHHO coobWwMTbL
Ynpasnsowemy/AreHTy peKkBu3nUTbl, HeobxoguMble ANA OCYLWECTBAEHUA NEepeBoAa AEHENKHbIX
CPeAcTB U/Mnn ueHHbIX Bymar, B TOM Yncne NOCTYNUBLUMX YNPaBAAOWEMY NOCNE PACTOPIKEHUA
[OroBopa, Nytem npeaocTaBNeHUA MOpyyYeHuda, cocTaBneHHoro no ¢dopme lMpunoxkeHna Ne 6,
MpunoxeHuna Ne 7. B cnyyae He npeaocTaBneHna Yupeautenem ynpasaeHUs yKasaHHbIX CBeAEeHUN,
YNpaBnsaoWmMin  He HeceT OTBETCTBEHHOCTM 3@ HEUCMNOoNHeHuMe U/UAM  HecBOEBPEMEHHOe
ncnonHeHne 064a3aHHOCTM NO BO3BPATY MMYLLLECTBA.

4.7.3. YnpaBnawWMiA COCTaBAAET W HanpasasaetT YupeguTento YnNpaBleHWA B  CPOKM,
npeAycMOTpeHHble  HactoAawmm  [orosopom, OT4eT O [EATENbHOCTM  A0BEPUTE/IbHOTO
ynpasnstowero (ganee — OTyeT) 3a NnocnegHU nepurog (c nocneaHen oT4eTHOM AaTbl, 3@ KOTOPYHO
npegoctasnanca OTyeT, MO AaTy BO3BpaTa MMYLLECTBA W3 [OBEPUTENIbHOIO YNpaBieHus),
COCTaB/IeHHbIM No popme MpunoxkeHnsa Ne 9 K [lorosopy.

4.8. Bo3BpaT umyLlectsa YupeauTento ynpaBaeHMa OCYLLECTBAAETCA B C/IeAyIoWeM NopsaaKe:

4.8.1. Ynpasaaowmn nepeumcaset Yupegutento ynpaBneHMa eHEeXHble cpenctsa, BXxogAwme B
COCTaB MMYLLECTBA, MOANEXALLEro BO3BpaTy YdpeauTento ynpaBAeHWA, Ha CYET, YKasaHHbIA
Yuypegutenem ynpasneHusn, B TeyeHue 10 (aecatu) paboumx gHel ¢ gatbl NoayvyeHmn ot Yupeautens
ynpaBaeHWA NOPYYEHUA Ha OT3bIB AEHEXHbIX cpeacTs no ¢opme MNpunoxkeHna Ne 6 K gorosopy. B
C/ly4ae, ecnm Ha MOMEHT NMoAayun NopyyYeHUs Ha OT3blB AEHENKHbIX CPeACTB B COCTaBE MMYLLLECTBA
Yupeautena ynpaBaeHua HaxoAWAWUCb LieHHble Bymaru, npu sTom Yupeautenem ynpabBneHUs He
6b1N10 NPeaoCcTaBeHO NOpPyYeHMe Ha onepaLmn ¢ LeHHbIMK Bymaramu no popme npunoxkeHma No
7 Kk [oroBopy, TakMe UeHHble bymary noanerkaT peanusaumm C nocneayrowmm MCNoSAHEeHUEM
Nopy4YeHMA Ha OT3bIB AEHENKHbIX CPpeacTB. B aTOM cnyyae CpoK MCNOAHEHMA NOPYYEHUA HA OT3bIB
OEHEeXHbIX CPpeAcTB MOXKeT ObiTb yBe/NUYEH, NopyyYyeHMe NOANEKUT UCNONHEHUIO B TedyeHue 10
(necatun) pabounx gHel ¢ gaTbl peanusaumm UeHHbIX bymar.

4.8.2. YnpasnawLwmii 3a cyeT YupeauTena ynpaBieHMa OCyLLecTBAAET BCe AeNCTBUSA, Heobxoammble
ONA  perncTpaumm nepexofa npaB Ha UeHHble Oymary, BxoAAlMe B COCTaB MMYLLECTBa,
nognexKawero Bo3spaty YupeguTento ynpasneHus, B TeyeHmne 10 (Jecatun) paboumx aHen ¢ aathbl
nony4yeHua ot Yupegutena ynpasaeHMa NOAMNMCAHHOIO C ero CTOPOHbl nopyyeHuna Yupeautens
ynpaBAeHWA Ha onepauuu c UeHHbIMKM Bymaramu no dopme MpunoxkeHma Ne 7 kK Ldorosopy,
Heobxo4MMOro ANA OCyLWecTBAEeHUA nepeBoda LEeHHbIX bymar, a Takxke (npu HeobxoaAnMMoCTH)
AOKYMEHTa, NOATBEPKAAIOLLEro onaaTty nepesoaa LeHHbIX bymar.

4.9. Ynpasnawowmii 06s3aH nepeaatb Yupeautento ynpasaeHua LeHHble bymarm u/vnm aeHeskHole
CpeAcTBa, Noy4YeHHble YNPaBAAOLWMM Nocse NpekpaLLeHnsa A4oroBopa, B TedeHne 10 pabounx aHewn
C [aTbl NONYYEHMA COOTBETCTBYHOLLMX LEHHbIX Bymar u/wnm peHexHblx cpencTts. MNpu 3Tom
Ynpasaaowmin npy nosyyeHnn LeHHbIX Bymar u/unm pgeHexHblx CpeacTs nocine npekpaleHus
OeNcTBMs AoroBopa Ha caeaylowmii pabounii AeHb NUCbMEHHO yBedomaseT 06 aTom dakTe
Yupeautena ynpasneHua. YeegomaeHue HanpaBaseTca No agpecy, M3secTHoMy Ynpasaatowemy Ha
[aTy NOCTYNNEHMA AEHEXHbIX CPeACTB U/MAK LeHHbIX Bymar ana Yupeautensa ynpasneHus.
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4.10. cnonHeHue Ynpasasatowmm 064a3aTen1bCTBa N0 BO3BPATY MMYLLLECTBA (B TOM YMCNE AEHEKHbIX
CPeAcTB U/MNKN LeHHbIX Bymar, NOCTynNUBLUMX YNpaBastoLemMy B CBA3M C OCYLLECTBJEHMEM UM
[lOBEPUTENBHOTO YNPaB/AEeHUA WMMYLLECTBOM MNOC/Ae MPEeKpaleHNa HaCcToALWero [JAorosopa)
obycnoBneHo wucnonHeHnem Yypegutenem ynpasneHUA cBoero o6sa3atenbCTBa MO onJsaTte
pacxoaoB, CBA3AHHbIX C BO3BPATOM U XpaHEeHUEeM TaKoro umyLiecTsa.

5. MPABA U OBA3AHHOCTU YNPABNAIOLWUEIO
5.1. Ynpasnawowuii 06a3aH:

5.1.1.0cywectsnaTb ynpasaeHMe MMYLECTBOM B WHTepecax YupeauTtena ynpasaeHUAa B
COOTBETCTBUU C 3aKOHOZaTenbcTtBOM P®, HOopmaTMBHbIMM akTamu baHka Poccum mn ycnosmuamum
HacToAawero [lorosopa.

5.1.2.0cywectBnaTb ynpaBneHne uMylectsom Yupeagutena ynpasieHuAa, MNpPUHMMaa Bce
3aBuCAWME OT Hero pasymHble Mepbl, ANA AOCTUXKEHMA WMHBECTUUMOHHBLIX Lenen Yupeautens
ynpaBneHua, B COOTBETCTBUM C MNPUCBOEHHbIM WMHBECTUUMOHHbIM npodunem. [pu atom y
Ynpasnawowero He BO3HMKaeT 06A3aTeNbCTBa COBEPLUATb KaKMe-nMbo cAenku € MMyLL,ecTBOM
Yupegutena ynpaBaeHMs No Ay4WUM LeHaMm NpuobpeTeHus uM/wam npoaaxku UeHHbIX bymar B
TeYeHWe Kakoro-nMbo BpemeHHOro nepuoga, NMBO rapaHTMPOBaTb COXPAHHOCTL M (Mau)
[0X04HOCTb MO pe3ynbTaTam yrnpasaeHua no Jorosopy.

5.1.3.060c061Tb MMYLLECTBO YupeauTena ynpasBneHWa, HaxoAsAlleeca B YMNPaBAeHUM, a TaKXke
noJlyYeHHOE MM B NpoLecce ynpaBaeHUa MMYLLECTBO, OT MMYLLECTBa YNPaBAAIOLLErO, MMYLLECTBA
Yypeautena ynpasneHus, nepenaHHoOro YnpasasiolWleMY B CBA3M C OCYLLECTB/IEHUEM UM MHbIX
BM/A0B AeATEeNbHOCTM, NyTEM BeAeHUs OTAEeNbHOro 6anaHca U BHYTPEHHEero y4era.

5.1.4.icnonb3oBaTb AN1A XPaHEHUA OEHEeXHbIX CPpeacTB, Haxo4AWMXCA B YNPaBAEHWUM, a TaKXkKe
NONlyYeHHbIX YNPaBAAKOLWMM B NpoLLecce yNpaBieHMA UMYLLECTBOM, OTAENbHbIN BaHKOBCKUIA cYeT
(CneuunanbHbIN cYeT), a TaKKe ANA Clyvas 06beANHEHUA AEHEXKHbIX CPeACTB PasHbIX yupeauTenei
ynpaBAeHuA.

5.1.5./cnonb3oBaTh ANA y4eTa NpaB Ha LeHHble bBymaru, HaxogAwmeca B ynpaBaeHum, oTAebHbIM
NMueBoM cyeT (cyeTa) YnpasastoLero B cMCTeEMe BeAEeHUA peecTpa BAafeNbLEeB LLEeHHbIX bymar, a
€C/IM YYeT NPaB Ha LeHHble Bymaru ocyLLecTBAAETCA B 4eN03UTaPUN — OTAE/IbHbIN cyeT (cyeTa) geno
YnpaBnAawowero, a TakXKe ANA caydyaa ob6beAuHEeHMA LeHHbIX bymar pasHbiX yvpeauTtenen
ynpasneHus.

5.1.6.CoBepLuaTtb cAe/IKM C UMYLLLECTBOM YupeauTena ynpassieHUsa OT CBOEro MMeHU, YKa3biBasa npu
3TOM, 4YTO [OeNCTByeT B KayecTBe [0BEPUTENIbHOrO YNpaBAAOWeEro nyTem MNpPOCTAaBAEHUA Ha
MUCbMEHHbIX JOKYMeHTax OTMeTKM «[.Y.».

5.1.7.03HakomuTb YupeauTtena ynpaBaeHus ¢ WHOOpMaLMel O BO3MOMKHbIX PUCKax MNpu
OCYLLECTB/IEHUM AEATENbHOCTM MO YNPaB/AEHUIO €ro MMYLLECTBOM, MHPOPMaLMEN O BO3MOXKHbIX
MHBECTULMOHHbIX CTpaTernsax ynpaB/ieHUs, C BO3MOMHbIMW pacxodaMu Npu ynpaBAeHUU
MMYLLECTBOM M NOPSAAKOM pacyeTa 1 yAepKaHWa BO3HarparkaeHua YnpasnsioLwero.

5.1.8.MpeaoctaBnatb Yupeautento ynpaBieHUsa OTYETHOCTb U YBEAOMIEHUA B NOPAAKE U B CPOKM,
npeaycMmoTpeHHble pasgenom 10 HactoAwero [orosopa. dopma oTyeTa 0 AeATENbHOCTM
[LOBEPUTENBHOTO yNpaBAastowero cogep*Kutca B MpunoxkeHum Ne 9 kK [lorosopy.

5.1.9. He ponyckatb obpalweHMA B3bICKAHMA Ha Haxo4AlleecA B YNPaBNEHUM WMMYLLECTBO
Yupeautena ynpasaeHua no Aonaram YNpasaatowero, He CBA3aHHbIM C ucnonHeHuem lorosopa.
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5.1.10. Bo3Bpawatb NO NUCbMEHHOMY pacropsaXxeHuio Yupeamutena ynpas/ieHUA UMYLLECTBO B
nopaaKe 1 B CPOKK, onpeaeneHHble B pasgenax 3, 4 Hactoawero [lorosopa.

5.1.11. XpaHUTb AOKYMEHT, coaeprKallnii MHBECTULMOHHbIA Npodunb Yupeautena ynpaBieHUs,
AOKYMEHTbl U (MnnM) uHPoOpMauMio, Ha OCHOBAHMM KOTOPbIX OnpeaeneH YKasaHHbIN
WHBECTULMOHHBIM NPOdUNb, B TEYEHNE CPOKa AencTBUA [loroBopa, a TaKkKe B TeYeHne Tpex et co
OHA ero npekpaLLeHus.

5.1.12. [okymeHTbl M 3annucu 06 WHBECTUUMOHHOM nopTtdene Yypeautena ynpas/ieHUs
(HaxopAwemca B ynpaBneHUM MmylectTse, 06A3aTeNbCTBaX, NOANENKAWMX UCNONHEHUIO 33 cyeT
3TOr0 MMYyLLECTBa), €ro CTOMMOCTM, a TaKXe O CAeflkax, COBEpLUEeHHbIX 3a CYyeT 3Toro
WHBECTULMOHHOro noptdens, XpaHUTb B TEYEHME He MeHee NATU NeT C AaTbl UX NOSYYeHMA Uan
COCTaB/IEHMUA.

5.1.13. He ocywecTBnATb AOBEPUTENbHOE YMNpPaBJEHME MMYLLECTBOM B CAyyae, ecauM g
Yupeautena ynpasneHusa He onpegeneH VMHBECTUUMOHHBIA npodunb, N(MbO B cayyae OTCYTCTBUA
cornacua Yupegutena ynpasaeHna ¢ yKazaHHbIM MHBECTULMOHHBIM NPOodUIEM, 32 UCKIIOYEHNEM
npuobpeTeHns  CTaHAAPTHbIX  CTpaTernit  ynpasBieHUs U C/lydaeB,  YCTAHOBAEHHbIX
3aKoHOAATEeNbCTBOM.

5.2. Ynpasnawowuii umeeT NpaBo:

5.2.1.0cywwecTBNATb NpPaBoMoYMA COBCTBEHHMKA B OTHOLIEHUM MepefaHHOro B ynpaB/ieHue
nmywectsa YupeguTens ynpaBieHus B npegenax, NpeaycMOTPEHHbIX —AeNCTBYIOLMM
3aKOHOAATeNbCTBOM M HACToALLMM JJOroBOPOM, B TOM YMCAE B OTHOLIEHUMW LieHHbIX Bymar:

o camocToATenbHO, 6e3 cornacoBaHui ¢ Yypeautenem ynpaBieHUA, OCYLLECTBAATb BCe
NpPaBoMoOYMA COBCTBEHHMKA B OTHOLWEHWM LEHHbIX Bymar, B TOM uucne cosepwatb Atobble
topuAnYecKMe OEenCTBMA, B TOM YUCie CAEeNKM KYNau-npoaaxku, obmeHa, nepegayn B 3an0r, U
baKTUYecKme gencTBumA B LeNAxX BbINOJHEHUA YCNOBUA HAacToAwero Jorosopa;

° OT CBOEro MMEHM W [MNOo CBOEeMYy YCMOTPEHUIO B nNpeaenax, YCTAaHOBAEHHbIX
3aKoHogaTenbcTBOM PD, HacToawmm [oroBopom, a TakxKe MoANTUKON OCyLLecTBAEeHMA NpaB no
LUeHHbIM 6ymaram, ABAAOWMMCA o0bbekTamu pJosBeputenbHoro ynpasnaeHna 000 «BCMbB
Kanutan», pasmeleHHOM Ha calTe YyNpaBAAIOWEN KOMMAHMKU, OCYLWLECTBAATbL BCE MNpPaBsa,
yA0CTOBEPEHHbIE LeHHbIMWU bymaramu;

o nosyyaTb AMBUAEHAbI U UHbIE A0X0AbI NO LeHHbIM Bymaram, BXOAALLMM B COCTaB MMYLLECTBA
YypeguTtena ynpaBneHus, a TaKKe [AeHeXKHble CPeacTBa, CBA3aHHble C peanu3auueint LeHHbIX
bymar, npeabanaTb TpeboBaHMA U NONyYaTb CPeACTBA OT NOraweHus LeHHbIX bymar, a B c/iyyae
JIMKBUAAUMN SMUTEHTA LIeHHbIX Bymar - NoNy4uTb MPUUNTAIOLLYIOCA 400 B UMYLLECTBE IMUTEHTA
(nanee - Doxopbi);

o 3auncnaTb goxoabl Ha CneumanbHbi cyeT. [loxoAbl BKAKOYAOTCA B COCTAaB MMYLLECTBA
Yupeautena ynpaBneHUa ¢ MOMeHTa MX 3a4mcneHns Ha CneumanbHblii cyeT 6e3 cocTaBneHns AKTa
npuema-nepeaaym MMyLLecTBa;

° WHUUMMPOBATb 3anNpoC LOKYMEHTOB y YupeauTena ynpaBAeHUA B LENAX MCNOJHEHMUA
depepanbHoro 3akoHa o1 07.08.2001 No 115-#3 «O npoTUBOAEWUCTBUM Neranamsauunm
(oTMbIBaHUIO) A0X0A0B, NOMYYEHHbIX MPECTYNHbIM NyTeM, U GUHAHCUPOBAHUIO TEPPOPM3MAY,
YCTAHOB/NIEHMA HaN0roBOro pe3naeHTCTBa, NOyYeHUs NbroT MO HAaN0roob610KeHM0 NPU BbinaaTe
A0xo4a OT UCTOYHMKa B CLUA (B cnydae Hannuma B nopTdene MHOCTPaHHbIX LEeHHbIX bymar);
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o nepeaaBaTb MHGOPMALMIO O HA/NIOFOBOM OPUCAMKUMM YupeauTena ynpaBaeHua C Lenbto

NOATBEPXKAEHUA HaANUYMA/OTCYTCTBMA HANOrOBbIX IbFOT B OTHOLWEHUW A0X0A4a, NOAYYEHHOro OT

nctodHuKa CLUA, B BblwecToAWMNA Aeno3uTapuil (B caydae HanmMuma B nopTdene MHOCTPaAHHbIX

LEeHHbIX bymar).

5.2.2.B uenax 3awuTbl NpaB Ha MMYyLWECTBO YupeauTens ynpasBieHusa, TpeboBaTb BCAKOro
YCTPAHEHUS HapyLEHWs CBOMX MpPaB B COOTBETCTBUM C AEWUCTBYIOLIMM 3aKOHOAATE/NbCTBOM U
HacToAawmm [Jorosopom.

5.2.3.MpuHUMaTL 6e3 yBegoMaeHUsa U cornacusa Yupeautensa ynpasBneHua Bce Heobxopumble
peleHnA B OTHOLWEHMM cnocob0B, MeTOA0B U BPEMEHW COBEPLLEHUA ONEPALLIMA U BUAOB CAENOK C
MMyLLLeCTBOM YypeauTena ynpasneHMa B COOTBETCTBUM C AENCTBYIOWMM 3aKOHOAATENBCTBOM U
cornacoBaHHon CTOPOHAaMM MHBECTULLMOHHOM CTpaTernen.

5.2.4.YnpaBnaiowmii BNpaBe nopy4yaTb OpraHM3auuam, MMEKLWMM Heobxoaumble NULEH3UM,
COBepLwaTb OT CBOEro MMeHU AeNcTBuA, Heobxogmmble gnA ynpaBaeHUs nmyLwectsom. MNpu sTom
Ynpasnawowuii otBevaeT nepen Yupeautenem ynpaBieHUA 3a OeNCTBUA M3BPaHHbIX UM
OpraHM3aumit Kak 3a cBoM cOBCTBEHHbIE.

5.2.5.Monyyatb BO3HarpaxageHue, npegycmoTpeHHoe J[loroBopom, a TaKXe yAepXKuBaTb
HeobxogMmble pacxoabl, Npou3BeAeHHble YNPaBAAKWMM MNpU  YNPaBAEHUM WMMYLLECTBOM
Yupeautena ynpassieHus.

5.2.6.06beaMHATbL AeHeXHble cpeacTBa YupeauTena ynpaBieHUA C AEHEXHbIMU cpeacTBamu
APYrUX yupeautenein ynpaBaeHus, TO eCTb Y4YUTbIBATb HA OAHOM BAHKOBCKOM CYeTEe AEeHEeXHble
CcpeacTBa, nepefaBaemMble B YMNpaBieHWE pPasHbIMU YupeauTensmu yrnpaBieHUA, a TaKkKe
NnosyYyeHHble B npouecce ynpasneHua. MNMpu sTom Ynpasnawwmin ob6sa3aH obecneuntb BegeHue
060c06/1€HHOrO BHYTPEHHErO y4YeTa AeHEXKHbIX CPeACTB MO KaXKA0MY AOrOBOPY A0BEPUTENBHOTO
ynpasneHus.

5.2.7.06beanHATb UeHHble Bymarn Yupeautena ynpaBaeHUA C LEHHbIMKM Bymaramu apyrux
yypeguTtenen ynpaBieHua, TO eCTb yYnTbiBaTb Ha OAHOM NULLEBOM cyeTe Ynpasasatowero (cyete
Aeno YnpasnAwLLero) UeHHble bymaru, nepegasaembie B ynpaBieHUe pasHbiMmu YupeguTenamm
yrnpaB/ieHUs, a TaKKe NoJiydeHHble B npouecce ynpasaeHuda. [Mpu atom Ynpasnsawowmii obasaH
obecneunTb BegeHMe 060c061eHHOro BHYTPEHHEro yyeTa LeHHbIX Bymar no Kaxkaomy A0roBopy
AOBEPUTENBHOIO YNpaBAeHUA.

5.2.8.3aknt04aTb CAENKM U UCMONHATb 006M3aTeNbCTBA MO HUM 33 CYET MMYLLECTBa pPasHbIX
Yupeguteneit ynpaBieHWa, 3aKAOUMBLUMX C  YNPaBAAOWMM [0rOBOP  O0BEPUTENBHOTO
ynpaB/ieHNA MMYLLLECTBOM.

5.2.9.MpnoctaHoBUTbL oOnepaunm C MMyllecTBom Yupeautena ynpasieHUMA NO HacToAwemy
Jorosopy c yegomneHmem YupeauTena ynpasaeHMA B YCTAaHOBAEHHbIe 3aKOHOAaTeNIbCTBOM CPOKMU
B C/yyae, ecnm y Ynpasnawouwero mmeercA 060CHOBaHHOE, AOKYMEHTaNbHO MOATBEPKAEHHOE
npeanonoxeHue, yto YupeauTenb ynpasaeHUA OTHOCUTCA K IMLLAM, Ha KOTOPbIX pacnpocTpaHaeTca
MHOCTPaHHOE 3aKOHOAATENbCTBO O HANOroob/0KEHUN MHOCTPaAHHbIX cyeToB (panee — KnueHt
MHOCTPaHHbIN  HanoronnatenblWMK), U Npu 3Tom YypeauTenb yrnpaBieHUs He NpeaoCcTaBu
3anpawmBaemyto B COOTBETCTBMM C BHYTPEHHUMW AOKYMEHTamu Ynpasasawouwero MHbopmaumtio,
NO3BOIAIOLLYIO OMPOBEPrHYTb YKazaHHOe nNpeanonoxKeHue.

5.2.10. OTKasaTtbca oT Jorosopa B O4HOCTOPOHHEM NOPAAKE 40 UCTEYEHMA CPOKA €ro AencTeus,
yBeaoMMB YupeauTens ynpasnieHuMa He meHee yem 3a 10 (decatb) pabouux aHel A0 Aathbl
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npekpaweHua lorosopa - B cydae HenpeaocTaBneHna Yupegmutenem ynpasneHuna B TedyeHune 15
(MNAaTHaauaT) paboumx gHen nocne fatbl NPUHATUA YNPABAAOWMM PELLIEHNA O NPUOCTAHOBAEHUM
onepauui nHdopmaumm, onposepratoLen npeanonoxeHune, ykasaHHoe s n. 5.2.9.

5.2.11. OTkasaTbcA OT AOrosBopa B NopaakKe, npeaycMoOTpeHHOM B NyHKTe 4.4 [loroBopa, B cnyyae
ecnnm  cornacve  Yypeautena  ynpaBleHWA  HA  HOBbIM  MHBECTULMOHHBLIA  Npodunb,
npeaycMmaTpuBatoWwmi yBennyeHme gonycTMMoro pucka, He nosy4eHo.

5.2.12. OTKaszaTb B BbINOAHEHUMN pPACMOPAXKEHUA YupeauTena ynpaBaeHUa O COBEpPLUEHUMU
onepaunu, 3a NCKAOYEHMEM ONepaLniA MO 3a4YNCAEHUIO AEeHEXHbIX CPEACTB, MOCTYNUBLUMX HA CYeT
Yupeautena ynpaBneHuWsi, NO KOTOPOM He npeacTaBAeHbl AOKYMEHTbl, Heobxoaumble AnA
dUKCMpoBaHNA MHbOPMaAUUM B COOTBETCTBMU C nosoxeHuamum @PeaepanbHOro 3akoHa oOT
07.08.2001 Neo 115-®3 «O npoTMBOAENCTBUM Nlerannsaumm (OTMbIBaHUIO) A0X0A0B, NONYYEHHbIX
NPecTynHbiM nNyTem, U GUHAHCUMPOBAHMIO TEPPOPU3MA», a TaKKe B C/lyyae, eCcin B pesy/bTaTte
peanusaunm npaBua BHYTPEHHEro KOHTPOAA, BO3HMKAIOT NOA03PEHUA, YTO ONepaLmna coBepLlaeTca
B Uenax neranmsaumMm (OTMbIBaHMA) [0XOA0B, MOJIYYEHHbIX MPECTYNHbIM NyTem, WK
dUHAHCMpPOBaHUS TEPPOPU3MA.

5.2.13. OcywectBnaTb NepecmoTp WMHBECTULMOHHOrO npoduna YdpeguTtena ynpasBaeHUsa no
NUCTEYEHUN WMHBECTULMOHHOIO TrOPWU3OHTA, OMNPEAENEeHHOro B AEWCTBYHOLWEM MHBECTULMOHHOM
npodune, a TakKe B MHbIX CAy4anx, NpeaycMoTPeHHbIX Nopaakom onpeaeneHna MHBECTULMOHHOTO
npodpuns knneHtoB OO0 «BCINBb Kanutan», pasmelleHHbIM Ha CanTe Ynpasastowero.

6. NPABA U OBA3AHHOCTU YYPEOUTENA YNPAB/IEHUA

6.1. Yupegutenb ynpasneHuna o6a3aH:

6.1.1. Cobnoaatbh Npu nogaye YNpaBasoWemy pacnopsaKeHUs o Bo3BpaTe MMYyLLECTBA NOPAAOK U
CPOKMU, onpeaeneHHble pasaenamu 3, 4, 6 HacToAwero Jlorosopa.

6.1.2. Ona Hanbonee 3PPEKTMBHOrO yMNpaBAeHMA WMMYLLECTBOM WM MWHMMM3ALMU PUCKOB B
pa3yMHbIA CPOK npeaBapuTenbHO MHPOPMUMPOBATL YMPABAAKOLWEIO O CBOEM pelleHuun
OTHOCUTENbHO AOMONHUTENBHOIO BBOAA UM YaCTUYHOTO BbIBOAA MMYLLLECTBA.

6.1.3. MNpwu 3aKkntoueHnn [lorosopa NpenocTaBuUTb 4OKYMEHTbI cornacHo lMNpunoxeHuto Ne 5.

6.1.4. B teyeHune 15 (MaTHaguaTn) paboymx AHel ¢ AaTbl HAaNpPaB/eHUs COOTBETCTBYIOLLLEro 3anpoca
Ynpasnawowmm, npeaoctaButb MHOOPMaLUIO, NO3BONAIOLLYID OMPOBEPrHYyTb 0O6OCHOBaHHOE
npeanonoXeHne YnpasaatoLwero, YTo Yupegmtenb ynpaBaeHMa OTHOCUTCA K KaTeropmm KAMeHToB
WHOCTPAHHbIX HAI0roNAaTEeNbLMKOB.

6.1.5. NMnucbmeHHO, NO ycTaHOBNEHHOW dopme, yBeAOMUTb YNpPaBAAOLWEro B CPOK He nosaHee
10 (OecaTb) pabounx aHel 06 N3MEHEHUN PEKBU3UTOB, NEPCOHANbHbLIX U KOHTAKTHbIX AaHHbIX (B
TOM u4ucne ajpeca perucTpauuu, Homepos TenedpoHos, E-mail) Yupegutens ynpasnenHus,
Mpepcrasutens Yupeautena ynpasneHus, Boirogonpmnobpetatens u beHedpuuymapHoro snagennua,
YKa3aHHbIX NpU 3aKknto4eHnn Hactoawero Jorosopa.

6.1.6. He pexe ogHoro pasa B rod, HaunHasa € AaTbl 3akaoveHusa [orosopa, noarsepXAaaTb
aKTyaNbHOCTb CBeAEHWM, NpeacTaBneHHbIX YnpaBaawowemy o6 Yuypeautene ynpasneHus,
Mpepcrasutenax Yupeautena ynpasneHua, Boirogonpuobpetatenax wu  beHeduumapHom
Bnagenoue. HenonyyeHune ot Yupeautens ynpasneHns MHGopmauum o6 M3MeHEHUM yKa3aHHbIX
CBeZeHWNIN B YCTAHOB/IEHHbIN B HACTOALLEM MYyHKTE CPOK, O3HAYAeT NOATBEPKAEHUEe Yupeautenem
ynpaBaeHWA paHee yKa3aHHbIX CBeAEeHMA Ha COOTBETCTBYHIOLLYIO AaTy.
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6.1.7. MpepoctasuTb YnpasasawoLwemy npn npuobpeTteHnn MHAMBUAYANbHON CTpaTerMm ynpasaeHus
Heobxoanmyo gnsa onpefeneHua ero MHBECTULMOHHOIO Npodunsa MHGopmaumio U ceeaeHus, a
TaK}Ke WHPopMMpoBaTb Ynpasaawowero o6 M3MeHeHUM 06CTOATENbCTB U (MAKM) CBeAEHUM, Ha
OCHOBaHWK KOTOPbIX eMy Bbin onpegeneH ero UHBECTULMOHHbBIN NPOodUNb.

6.1.8. [llpepoctaBnATb He pexe, 4Yyem OAMH pa3 B roh C AaTbl MNPUCBOEHMA CcTaTyca
KBAaAMOUUMPOBAHHOTO WMHBECTOPA, AOKYMEHTbl, nogTrsepxaatowme cobnopeHne TpeboBaHWUM,
COOTBETCTBME KOTOPbIM HEOb6X0AMMO ANA MPU3HAHWMA ANLA KBAAUOUULMPOBAHHBLIM MHBECTOPOM
(ecnu  Yupepguteno  ynpaBneHua  sABAAeTcA IOPUANYECKMM  AWMLOM,  NPU3HAHHbIM
KBaNMPULMPOBAHHBIM MHBECTOPOM).

6.1.9. HesamepgnmTenbHO yBe4OMUTb YNpaBAaatowero o HecobntogeHnm Yupeautenem ynpasaeHus
(ecnu Yupegutenb ynpaBneHus agnaeTtca GUanMYeckMm AnMLom, NPU3HaHHbIM KBaIMGULMPOBAHHbIM
nHBecTopoMm) TpeboBaHW, COOTBETCTBME KOTOPbIM HeobxoAMMO p[ns  NpU3HaHMA  uua
KBanMbMUMPOBAHHbIM NHBECTOPOM.

6.2. Yupegurtenb ynpaBieHMUA UMeeT Npaso:

6.2.1. KOHTpONMpPOBaTb BbINOMHEHME YNPABAAIOWMM NPUHATbLIX Ha cebs 06A3aTeNbCTB B NOPAAKE,
npeaycMmoTpeHHoM [1oroBopom.

6.2.2. laBaTb yKa3aHWA 0 A4OCPOYHOM NOJIHOM WU/IN YAaCTUYHOM BO3BpaTe MMYLLECTBA NyTEM Nogaym
Ynpasnawouwemy [MopyyeHuir no ¢opme, yctaHoBneHHou [MpunoxeHmamm Ne 6 m Ne 7, c
cobnogeHnem nopagKa u CPOKOB, YCTAHOBAEHHbIX HAaCTOAWMM [LoroBopom.

6.2.3. B xoae vcnonHeHus [loroBopa, ecau 370 NpeaycMOTPEHO MHBECTULMOHHOM CTpaTernen,
[ONOJIHATENIbHO NepeaaBaTbh B ynpaB/ieHMe YNpaBaatoWeMy AeHEXHbIe CPeACcTBa U/ UK LeHHble
bymaru c npeasapuTeNibHOro cornacua Ynpasastouwero. [lononHUTeNbHOE UMYLLLECTBO CYMTaeTCcA
nepegaHHbIM C MOMEHTa MNOCTYMNEHUA AEHEeXHbIX CPeACTB Ha cyeT YNpasAAloWEro, a TakKe
LUEeHHbIX 6ymar B cooTBeTcTBMM C Nn. 3.1. [loroBopa, NOATBEPKAEHMEM NPUEeMa AONONAHUTENbHbIX
[EHEXHbIX CPEeACTB M LEHHbIX B6ymar MOryT BbICTYNaTb BbIMUCKM, PacyeTHble AOKYMEHTbI C
COOTBETCTBYIOLMX CYETOB.

6.2.4. TpeboBaTb OT YNpaBAatowWero npeaocTaBieHma 4OKYMEHTOB O AeATENbHOCTM U PUHAHCOBOM
COCTOSAHMM YNpPaBAAIOWEro, He ABAAIOWMXCA KOMMEPYECKOM TalMHOM, COrNacHO AeWCTBYHOLLEMY
3aKoHogaTenbcTBy PO.

6.2.5. TpeboBaTb NpenoCTaBAEHUA ONEepPaTUBHOM MHPOPMALUM O COCTOAHUU WUHBECTULMOHHOIO
noptdens.

6.2.6. B cnyyae Hecornacma ¢ USMEHEHUAMU U/UAK LONONHEHUAMM, BHOCUMbIMW YNPaBAAIOLWNM B
HacToAawwmi [orosop, Yupegutenb ynpasneHUA BMpase OTKA3aTbCA OT McNonHeHwua [lorosopa
3akntoyeHHoro CtopoHamu, He no3aHee 30 (TpuAauaTth) KaneH4apHbIX AHEN C AaTbl BCTYNNEHUA B
CUNYy U3MEHeHU u/unn gononHenuit B [oroBop, B nopAgKe, ycTaHoBNeHHOM Pasgenom 4
HactosAwero Jlorosopa.

6.2.7. OcylecTBNATb HeMNocpeacTBEHHO B MecTe ob6cnyKuBaHuA Yupegutena ynpasieHUs
boTOCHEMKY, ayamMo- M BUAEO3aNMUCb NPOLECca B3aMMOAENCTBUA C YupeauTenem ynpasnieHus, 3a
MCKNIOYEHNEM C/ly4aeB, KOrga 3TO MOMKET MPMBECTU K HapyweHuto denepanbHbiX 3aKOHOB U
MPUHATBIX B COOTBETCTBUM C HUMW HOPMATUBHbIX aKTOB.

7. WUHBECTUUMUOHHAA CTPATErMA U OrPAHMYEHUA YNPABNAIOLLEITO
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7.1. MNpu ynpaBneHnUn umywecTtsBom Yupeautena ynpasneHua, Ynpasaswowmih aencrsyet
WCKNOYMTENBHO MO COBCTBEHHOMY YCMOTpeHuto, 6e3 cornacoBaHua u 6e3 nonyyeHusa ot
Yypeautena ynpasBneHuUA Kakux-NMbBO yKazaHWM, NOPYYEHUMA WAU UHCTPYKUUA B OTHOLUEHWUM
COBepLEHUA CAENOK M onepauunii no JoroBopy 1 yca0BMA MX COBEPLLEHMA CTPOTO B COOTBETCTBUMU
C NONOXKEeHNAMM BblbpaHHOM YupeauTenem ynpaBieHUa MHBECTULMOHHOM CTpaTeruu.

7.2. B cnyyae ecnm puck YdpepuTtena ynpaBAeHWMA CTal NpPeBblaTb AOMNYCTUMbIA PUCK,
onpefeneHHbl B UHBECTULMOHHOM npodune, Ynpasaawlwmii ysegomnaer o6 stom Yupeautens
ynpaBAeHUA C UCMONb30BAaHMEM CepBMCa ANCTAHLUMOHHOIO 06CcnyKnBaHmA «JIN4YHbIM KabuHeT» B
cet UHTepHeT no agpecy https://Ik.bspbcapital.ru nan no anektpoHHoOM nouTe (B cAyvyae OTKasa

Yypegutena ynpaBneHUA OT WUCMNO/b30BaHMA cepBuca «JIMUYHbIA KabWHET») He no3aHee AHA,
cnepyowero 3a AHeMm BbIABNIEHMA TaKOro npesbiweHuA. Mpun 3ToM No NnMcbMeHHOMY TpeboBaHUIO
Yypeautena ynpasneHua Ynpasnsawowmii 06A3aH NpuBecTV ynpasiaeHWe LEeHHbIMM Bymaramun m
AEHEXHbIMU cpeacTBamu YupeauTena ynpaBAeHWA B COOTBETCTBME C €0 WHBECTULMOHHBIM
npodunem.

8. NOPAAOK YMNPABNEHUA UMYLLECTBOM

8.1. YnpasnaowWwmMin oCyLLECTBAAET YNpPaBieHNe MMYLLECTBOM B COOTBETCTBUM C TpeboBaHMAMM K
YyNpaBAeHUIO LEHHbIMM Oymaramm W [AeHEeXHbIMU CcpeacTBaMu, NpeaHa3HAYeHHbIMU  ANA
COBEpLIEHUA CAENOK C LeHHbIMM Bymaramm w(Man) 3aKNOYEHWA [0rOBOPOB, ABAAIOLLMXCA
NPOn3BOAHLIMW GUHAHCOBLIMU NHCTPYMEHTAMMU:

o Ynpasnaowmii ocywectsnset npopeccMoHaNbHYO AeATENbHOCTb Ha PbIHKE LEeHHbIX bymar
pa3yMHo 1 gobpocosecTHo.

o Ynpasnaowmii He Bnpase 310ynoTpebaaTb CBOMMKU NpaBaMn U (MAKN) yWEMNATb UHTEPECHI
Yupeautena ynpasneHus.

o Ynpasnawowuii gonxkeH cobaogate NpUopuTeT MHTEpecoB YuypeauTena ynpasaeHWUAa Hapg,
COOCTBEHHbIMW MHTEpPecamMu, Mepbl, HanpaBieHHble Ha npegoTBpalLeHMe BO3HUMKHOBEHWUA
KOHONMKTA MHTEPECOoB, a TaKXKe NpeaoTBpaLLeHMe ero NocneacTBuiA, NpeasycmoTpeHbl B MNepeyHe
Mep, HanpaB/ieHHbIX Ha npeaoTBpalleHNe KOHG/IMKTA MHTEPecoB, a TaKXe HeaonyuieHue
YyCTaHOBAEHUA NpUopUTETa MHTEPECOB OA4HOIO UM HECKONIbKMX KNIMEHTOB Haj, UHTepecamn apyrux
KIMEHTOB B npouecce OCyWwecTBieHna npodecCMoHanbHON AeATEeNbHOCTM MO  YNpPaB/iEHUIO
LeHHbIMKM Bymaramu, a Tak»Ke NpaBuaa BbIABNEHWUA N KOHTPOAA KOHNMKTA MHTepecos ObuiecTsa ¢
orpaHu4YyeHHoM oTBeTCTBEHHOCTbIO «BCMNB KanuTtan», pasmelleHHbIx Ha caiTe YNpaBasatoLWero.

o B cnyyae nopaum 3aABKM Ha OPraHM30BaHHbIX TOPrax Ha 3aK/Jlo4YeHWe AOroBOPOB, 06BEKTOM
KOTOPbIX ABAAKOTCA LEHHble Bymaru, 3a cyeT MMyLLECTBA HECKONbKUX Yupeautenen ynpasieHuA
AeHeXXHble 06A3aTeNnbCTBa, BbITEKAOLWME U3 TAaKMX A4OTOBOPOB, MCMONHAIOTCA 3@ CYET UM B NO/b3Y
KaXk[0ro 13 yKasaHHbIX Yupeautenen ynpasaeHua B o6beme, KOTOpbI onpesenseTca ucxoga 13
cpeaHen ueHbl LeHHOW Bymaru, B3BELLEHHOM N0 KOIMYECTBY LLeHHbIX Bymar, npnobpeTaembix nam
OTUYKAAEeMbIX NO A0rOBOPAM, 3aK/IFOYEHHbIM Ha OCHOBAHMM YKa3aHHOM 3aABKM.

o B cnyuyae 3akntoveHMA AoroBopa, 06bEKTOM KOTOPOro ABAAKTCA LEeHHble Bymaru, 3a cyet
MMyLLLECTBA HECKOJIbKMX YupeauTenen ynpaBneHUsAs He Ha OPraHM30BaHHbIX TOPrax AeHeXKHble
o0b6A3aTeNnbCcTBa NO TAaKOMY AOrOBOPY MCMOMHAKOTCA 33 CYET UM B NMOJb3Y KAaXKAO0ro M3 yKasaHHbIX
Yypepgutenen ynpasneHMa B obbeme, KOTOpPbIM onpeaenseTca Ucxoaa U3 LeHbl O4HON LEeHHOM
bymarn, paccyMTaHHOM WCXOAA M3 LEeHbl [OroBopa W KOAMYecTBa NpuobpeTaembix WM
OTYY}KAAEeMbIX LEeHHbIX Bymar no aTomy 40rosopy.

. [Jorosop, asnatowmiica Nnpom3BoaHbIM GUHAHCOBBLIM MHCTPYMEHTOM, MOXKET ObITb 3aKN04EeH
TONbKO 33 cyeT ogHOro Yupeautena ynpasneHua. MNpu 3Tom AOMNYyCKAeTCA 3aKNOYeHWe TaKoro
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AOroBopa ynpasAAOWMM Ha OPraHM30BAHHbIX TOPrax Ha OCHOBAHMM 33ABKM, MNOAAHHOM B
MHTEpecax HEeCKONbKUX YdypeguTtenen ynpasBaeHWA, HA 3aKJOYEHUMEe HEeCKO/NbKMUX [0roBOpOB,
ABNAIOLLMXCA NPOU3BOAHLIMU GUHAHCOBLIMW MHCTPYMEHTAMM, 32 CHET HECKONIbKMX YyupeguTtenen
ynpasseHuA.

. MpuobpeteHne oAHOW LEHHOM 6ymarM WAM 3aKAOYEHWE [0roBOpa, ABAAKOLLErOCs
NPOU3BOAHbIM (GUHAHCOBBIM WMHCTPYMEHTOM, 33 CYET MMYLLECTBAa HECKONbKUX K/IMEHTOB He
OOMYyCKAeTCA, 33 MCKAKYEHMEeM Cay4vad, Korga WMMyLLEecTBO 3TUX K/AWMEHTOB, HaxoaAueeca B
AOBEPUTENBHOM YNPABAEHUWN, NPUHAJNENKNT UM Ha Npase obuwieit cobCcTBEHHOCTM.

. MpuobpeTeHne BeKkcenewn, 3aKNALHbIX WU CKNALCKMX CBUAETENbCTB 3a CYET MMYLLECTBa,
Haxo4ALlLeroca B 40BepUTENbHOM YNPaB/IEHUN, He AOMYCKAeTCA.

. Mpw ynpaBneHnmn LeHHbIMK Bymaramm n AeHeXHbIMU CPeACcTBaMM HECKObKUX YupeguTtenen
ynpasneHua Ynpasaatowmm npegnpmHMMaeT mepbl Mo HegoNyLWweHWo YCTaHOBAEHNA NpuopuTeTa
MHTEPeCcoOB OOHOr0 WAW HECKONbKUX Yupeautenem ynpasneHUA Hag WHTepecamu Apyrux
Yypeautenei ynpaBneHus. YKasaHHble Mmepbl npegycmoTtpeHbl MepeyHem mep O6uwiectBa ¢
OorpaHu4YyeHHoM oTBeTCcTBEHHOCTbIO «BCMB Kanutan» no HegonNyLWeHUIO YCTaHOBAEHUS NpuUopuTeTa
MHTEPEeCcoB OAHOr0 UM HECKONbKUX KIMEHTOB Haf MHTEpecaMun APYrUX KANEHTOB, pa3sMeLLeHHOM
Ha CanTte Ynpasnstowero.

. YyeT npaB Ha UeHHble Oymarn, HaxoAAalwMeca B [AOBEPUTE/IbHOM YNpaBAEHWUM,
ocyLLecTBAAeTcA Aeno3nTapuamm Unu perncTpatopamu, ABAAOWMMAUCA IOPUAUYECKUMN NULLAMN B
COOTBETCTBMMW C 3aKOHOA4ATeNbCTBOM Poccuinckom ®epepaumm MamM MHOCTPAHHBIMW OPraHn3aLmaAMu,
BK/IIOYEHHbIMW B NepeyYeHb MHOCTPaAHHbIX OPraHU3aLUni, OCyLLEeCTBAAIOLWMX yYeT NpaB Ha LeHHble
H6ymarn, B cooTBeTCTBMM C NYHKTOM 9 cTaTbn 51.1 ®epepanbHOro 3akoHa ot 22.04.1996 Ne 39-03
«O pbIHKe UeHHbIX bymar».

9. BO3HAITPAXKAEHUE YNPABNAIOWEIO

9.1. 3a ycayrn, oOKasbiBaemble Mo JloroBopy, Yypeautenb ynpaB/ieHUs BbiNaaumsBaeT
Ynpasnsowemy Bo3HarparkaeHve. Pasamep Bo3HarpaxkaeHva YNpasasaloLwWwero U nepnoamyHocTb
€ro HauucneHus, BbinnaTbl onpegenserca CToOpoHamuM B 33aBUCMMOCTM OT  BblbpaHHOWM
Yupegutenem ynpasneHUs MHBECTULMOHHOW CTpaTermm, U yKasblBaeTcA B COOTBETCTBYOLLEN
cTparteruum.

9.2. MNopafdoK pacyeTa BO3HArpa*kAeHWA YNpaBAAOWero, a TaKXe pasmep BO3HarpaxaeHus
ynpasaaloLwWwero nNo CTaHAapTHbIM CTpaTeryam ynpasneHua yctaHosneH lNpunoxeHvem Ne 8 Kk
HacTtoAwemy Jorosopy. Pasmep BO3HarpaxgeHua ynpasaalowero no MWHAWMBUAYANbHbIM
cTpaTerMam ynpaB/ieHWA yCTaHaBAMBaeTCA Npu Bblbope YupepuTtenem ynpaBieHWs cTpaTerum
(MpunoxkeHne Ne 4 K HacToawemy [Jorosopy). MopAaAoK pacyeTa BO3HArparKAeHMA ynpaBAsoWero
no MHAMBUAYANbHOWM CcTpaTernun yctaHosneH MpunoxeHnem Ne 8 K HacToAwemy [lorosopy, ecau
MHOE He OroBOPEHO B TEKCTE UHAMBMAYANbHOM CTPaTermun.

9.3. MNpu nonHOm BO3BpaTe MMYLLECTBA M3 O0BEPUTENLHOrO YNpPaB/AEHMA BO3HarpaxkaeHue
YnpasnstoWwero pacciMTbiBaeTca 3a Nepuoa C AaTbl OKOHYaHMA NOCAeAHEro OTYeTHOro nepuoaa
[0 [aThl, NpealwecTByloWen aate WUCNONHEHUA 06A3aTenbCTB YNpasBasaowWero no BO3BpaTy
nmyuwiectea Yupeautens.

9.4. BosHarpaxkaeHve YNpasBasowWwero yaAepKMBaeTcs UM CamMoCTOATE/IbHO 3a CYeT MMYyLLecTBa
Yuypeautens ynpaBneHua A0 KOHLA Mecala, CNeaylolero 3a OTYeTHbIM KBapTaioM, a B Cay4yae
pacTopxeHua [oroBopa — He Mno3gHee AHA BO3BpaTa BCEro MMYLLECTBA W3 A0BEPUTE/IbHOTO
ynpasaeHuna Yupeautento ynpasaeHus.
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9.5. B cnyvae HegoCTaToOYHOCTM cpeacTs Ha CneumanbHOM cyeTe aNA BbiNAaTbl BO3HArpa*kaeHms,

B TOM 4YmMc/ie Npu npekpaweHnn [orosopa, YNpasaawwWwmii No cBoemy Bbibopy peannsyeT YyacTb

LUEHHbIX Bymar, HeobxoAUMYIO ONA YAEP!KaHUA NPUYMTAIOLLErOCA eMy BO3HarpakgeHus, nmbo

MOKET BbICTaB/ATb YUpeanuTento ynpaBaeHUsa cYeT, KOTOPbIN f0MKeH ObiTb OoniayeH B TeyeHue 7

(Cemu) pabounx gHel c AaTbl BbICTaBNEHUS.

10. OTYETHOCTb JOBEPUTE/IbHOIO YNPABAAIOLWEIO

10.1. Ynpasnsawowmii npeacrasaset YupeguTensim ynpaBAeHUA - HOPUANYECKMM NULAM UK

MHOMBUAYANbHBIM NPeANnPUHUMATENAM CeAyOLLY0 OTYETHOCTD:

Tabauya Nel. OmyemHocms, npedocmasndaemasn puou4ecKkuUmM AUUam uau UHOUBUOYAsIbHbIM

npeonpuHUMamesnsam
Ne CpoKM ¥ nNepuoanYHOCTb
HavmeHoBaHMe oTyeTa
n\n npeaocTaBieHuns
Mo wuTtoram KeapTana, He
1 OTyeT 0 AeaTeNbHOCTM AoBepuTenbHoro Ynpasnsawowero (no | nosgHee 10-ro paboyero
dopme MpunoxkeHma Ne 9 k Jorosopy) OHA mecaua, cnegyouiero
3a OTYETHbIM KBapTa/ oM
dopmbl  KBapTanbHOM  OYXranTepCKoOM  OTYETHOCTH, B
He nosgHee 15-ro
COOTBETCTBMU C 3aKoHopatenbctsom PP (dopma Ne 1 no
paboyero paHA mecAaua,
2 OKYA, dopma Ne 2 no OKY/) coctaBneHHble B OTHOLLIEHUMU
cnefyroLwero 3a OT4eTHbIM
UeHHbIX Bymar Yypeautena ynpaBneHus, nepegaHHbIX B
KBapTa/som
ynpasneHue
Pacuer pgoxofoB M pacxofoB B UenAx onpegeneHua
Hanoroobnaraemoi 6asbl, ecnM B COCTaBe MMyLLECTBa | He no3gHee 5-ro paboyero
3 Yupeautensa ynpasneHuma HaxopATCA depepanvHble | AHA MecALa, CAeaYIOLWero
obnuraumm, obauraummn cyobvektoB PP M MyHMUMNANBHbLIX | 33 OTYETHLIM KBapTa/iom
obpaszoBaHui
He nosgHee 45-mn
fopgoByto OyxranTepcKkyrd OTYETHOCTb, COCTABNAEHHYH B .
KaneHgapHbIX aHen,
4 OTHOWEHMN  MmyllecTBa Yupegutenda  ynpasaeHuMAa B
cnefyrowmx 3a OTYETHbIM
COOTBETCTBMU C 3aKOHOZaTeNbCTBOM PO
rogom

10.2. Ynpasnsawwmii npeactaBaseTt Yupeantenam ynpasieHus - GU3NYeckum Anuam cnenyroLLyio

OTYHETHOCTb!

Tabauya Ne2. OmyemHocms, npedocmasaaemasn hu3udyeckum Auyam

Ne CpoKM U nepnoauyHoOCTb
HanmeHoBaHMe oTyeTa
n\n npeaocTaBaeHunA
He nosgHee 15-ro
1 OTyeT 0 AeATEeNbHOCTM AOBEPUTENBHOTO ynpaBasaowero (no | paboyero aHa Mecaua,

dopme MpunoxeHna Ne 9 Kk Jorosopy)

cnenyowero 3a OTY4ETHbIM
KBapTanom

10.3. OT4eT 0 AeATENbHOCTM A0BEPUTEIbHOIO YNPABAAIOLLENO COAEPKMUT CBEAEHNA O NPOBEAEHHbIX

onepaumaAx 3a OTYETHbIM NEPUOA, BKIOUYAA ABUMKEHWNE LEHHbIX ByMar 1 AeHeKHbIX CPeacTB, pacyeT

BO3Harpa*kAeHua [O0BEepPUTENbHOTO YMNPaBASAKOLWErO,

cBeaeHnAa o AMHaMUKe exXemecsa4Hom
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[OXOAHOCTU WUHBECTULMOHHOro noptdens KAneHTa U cBeAeHUA O CTOMMOCTM MHBECTULIMOHHOTO
noptdena KAMEHTa, onpeneneHHOM Ha KOHel, KaxkAoro mecaua, 3a nocnegHve 12 mecaues,
npeALwecTBYOWNX AaTe, Ha KOTOpYto cocTassieH OTyer.

10.4. B OTyeTe 0 AeATENbHOCTM YNPaBAAKOLLEro A8 OLEHKU CTOMMOCTU MMYLLLECTBA, HaXo4AL,eroca
B ynpaBaeHUn, NCNONb3YHOTCA:

° MeTogMKa OLLEHKM CTOMMOCTM aKTUBOB, pa3mellleHHaa Ha CaliTe YnNpaBAatoLLero;
° MopAaoK pacyeTa Bo3HarpaxkaeHus Ynpasaswollero (Mpunoxenue No 8 k Jorosopy).

10.5. Ynpasnawwnini npegoctasnseT Yupeautento ynpasneHua-eusnyeckomy amuy OTYETHOCTb,
obA3aTeNbHble YBEAOMNEHUA U UHbIE LOKYMEHTbI, NpeaycMOTpeHHble Jorosopom, NnocpeacTBom
cepBMca AUCTAHUMOHHOIO 06CnyKmBaHUS «JIMYHbIN KabuHeT» B ceTM MHTepHeT no apgpecy
https://Ik.bspbcapital.ru (nanee — cepsuc «/IMYHbIA KabuHeT»). OTYETHOCTb, 0bA3aTeNbHblE

YBEAOM/IEHMA U WHble  OOKYMEHTbl,  NpeAycMOTpeHHble  [loroBopom,  cyMTatoTCA
npeAoCcTaB/feHHbIMM YNPaBASAOLWMM U NONYYEHHbIMM YUupeauTesiem ynpasaeHUa ¢ MOMEHTa TaKoro
pasmelleHma B «JIMUHOM KabuHeTe» Yypeautena ynpasneHus B ¢opmaTte 3NEKTPOHHOrO
AOKYMEHTa.

LlabnoHbl 3anpocoB Ha npeaocTaBneHne MHPOPMaLUKM, AOKYMEHTOB, OTYETHOCTM B pPaMKax
[loroBopa pasmelleHbl Ha oduuManbHOM caiiTe Ynpasasawllero B cetm MHTepHeT no agpecy
https://bspbcapital.ru/.

B cnyyae oTtkasa Yupeautensa ynpasaeHua-puU3MYecKoro anua ot nonydeHma OTYETHOCTU U UHbIX
AOKYMEHTOB NOCpeacTBoM cepBuca «J/IMYHbIA KaBUHET», HaNPaBNEHHOrO B NMCbMeHHOW dopme Ha
aapec Ynpasnatowero, ykasaHHbin B [lorosope, 1Mbo nepesaHHOro IMYHO B PYKK, YNpaBaatoLwmi
Hanpasnaet obA3aTenbHble YBEAOM/IEHUA, OTYETHOCTb W WHble [OKYMEHTbI, NOAAENKalLme
npeacTasneHUIo Ynpasaawowmm YupeaunTento ynpasaeHuma no [lorosopy, B cnegytowem nopaaxe:

a) ecnv [loroBop 3aKAO4eEH Mmexay Yupeautenem ynpasaeHua U YNpasasaioLWmMm C NpUBAEYEHNEM
AreHTa, C KOTOpbIM Yy YNpaBaalowero 3aKA4YeH COOTBETCTBYHOLWMIMA areHTCKUi [0rosop, TO
ob6s3aTesbHble yBEAOMIEHUA/OTYETHOCTb/MHbIE [OKYMEHTbI HANpaBAAlTCA ANA  nepesayu
Yypeautento ynpaBneHus B COOTBETCTBYHOWMI opuc AreHTa (B KOTOpOMm 3aKntoueH [lorosop) B
CPOKM, npeaycMmoTpeHHble [JoroBopom pAnA npeaocTaBNeHUA COOTBETCTBYIOWMX [OOKYMEHTOB
Yypegutento ynpasnexua. Mpu 3Tom, AaTon ucnonHeHua o6sA3aTenbcTs Ynpasastowero no
NpeaoCTaB/NeHMIO COOTBETCTBYIOLMNX AOKYMEHTOB YupeauTento ynpasaeHus byaet ABNATbCA AaTta
nepefayn wux B COOTBeTCTBYHOWMI oduc AreHTa, YyKasaHHaa B PeecTpe oOTnpaBAeHHOWM
KoppecnoHAeHUMN B OAHOM KOHBepTE.

6) ecnu [loroBop 3akAO4EH MeXAY Yupeautenem ynpasneHus n Ynpasaawowmm 6e3 npusneyeHuns
AreHTa, TO o06n3aTeNbHble YyBEAOMNEHWUA/OTYETHOCTb/UHbIE  AOKYMEHTbI  HaMNpPaBAAOTCA
Yupegutento ynpasieHUs B NMUCbMEHHOM BMZE MNOYTOBbIM OTNPaBAEHUMEM W/WAM KYpbepCKOM
cnyx601 Ha agpec Yupeautena ynpasaeHUa, yKasaHHbI B [loroBope B CPOKMU, NpesyCMOTPEHHbIe
[orosBopom AnA NpefoCcTaBAEHNA COOTBETCTBYHOLLNX AOKYMEHTOB Yupeautento ynpasnenus. MNpu
3TOM, AAaTOW MCNONHEHUA 06A3aTeNbCTB YNpaBAAoLWEero No nNpeaoCcTaBNeHUIO COOTBETCTBYOLLMX
[LOKYMEHTOB YupeguTento ynpasneHusa byaeTt ABNaTbCA AaTa nepesadn ux noytoson cny»kbe n/mam
cnyxbe KypbepCKon JOCTaBKM.

10.6. Ynpasnawowmii npepoctasnset Yupegutento ynpaBieHUA — OPUANYECKOMY ULy Wan
nHaAuBUAyanbHoOMy npeanpuHumatento OTYeTHOCTb B MUCbMEHHOM BUAe B ABYX 3K3emnaapax no
agpecy, yKasaHHomy Yypeautenem ynpasaeHua B 3afABf€HUM O NpUCOeUHEHUN, ABAAIOLLMMCA
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npunoxeHuem K Jorosopy. OanH 13 3K3eMNANAPOB noanucbiBaeTca Yupeautenem ynpasaeHua u
BO3BpallaeTca YnpasasoLlwemy.

10.7. OTyeTHOCTb, YKa3aHHasa B Tabnuue No 1, cyutaetca oa0bpeHHON Yupeamutenem ynpaBaeHus,
ecnm no ucrtedyeHmm 5 (MNaAtn) paboumx AHel 3a AHEM MNonyvyeHua YupeautTenem ynpasieHUs
COOTBETCTBYIOLWLEro AOKyMeHTa YnpaBasawoWwuii He noayuun oT YupeauTena ynpaBaeHUs
MOTMBMPOBAHHbIE 3aMeYaHNsi U BO3PAXKEHUA K NPeaoCTaBIeHHON OTYETHOCTM B MMCbMEHHOM BUAE
Ha agpec YNpaBAAoLWEro, yka3aHHbI B [lorosope.

OTyeTHOCTb, yKa3aHHas B Tabauue Ne 2, HanpaBneHHas C UCNOJIb30BaHUEM cepBuca «JINYHbIN
KabuHeT», cumTaeTca ofobpeHHOol YupeauTenem ynpasBfieHUs, ecanm no wuctedeHun 5 (Matn)
pabounx AHel 3a AHeM MnoaydeHus Yupeautenem ynpasBaeHWA COOTBETCTBYIOLLEro AOKYMEHTa
Ynpasnsiowmuii He nonydymn ot YupeauTtens ynpasiaeHUA MOTUBUPOBAHHbIE 3amedaHusa W
BO3PaXKEeHUA K NpenocTaBAeHHOW OTYETHOCTU B GOpPME INEKTPOHHOIO AOKYMEHTa NOCPeACcTBOM
cepBuca «J/INYHbIN KabUHEeT».

B cnyyae oTkasa Yupeautena ynpaBieHUA OT UCNO/Ib30BaHMA cepBuca «JIMUHbIA KabUHET» U
HanpasneHua OTYETHOCTM B COOTBETCTBYHOWMIM oduc AreHTa B cooTBeTcTBMM € nn. a) n.10.5.
Yypepgutenb ynpaBaeHna NnpuHMMaeT Ha cebsa 06A3aHHOCTb CaMOCTOATENbHO NONYYUTb OTYETHOCTD
B TeyeHune 10 (HdecAatn) paboumx AHel C p[athl, cnegylowen 3a [AaTOM OKOHYAHMA CPOKa,
yCTaHOBNAEHHOro Ana npegoctasaeHna OTYeTHOCTM YupeauTtento ynpasneHua. o ucreyeHum
YKa3aHHOro cpoka OTYEeTHOCTb cuMTaeTcA NoAyYyeHHON Yupeautenem ynpasneHua. B cayyae, ecnm
no wucrtedyeHmn 10 (Oecatn) paboumx AHEN C AaTbl OKOHYAHMA CPOKA, YCTAaHOBNAEHHOro AnA
npepoctasneHma OTYETHOCTM YupeaumTento ynpasaeHusa, YNpasasatowmin He Noay4ynn ot Yupegutensa
ynpaBaeHWA Yyepes COOTBETCTBYIOLWNI O0PUC areHTa NMCbMEHHbIe MOTUBUPOBAHHbIE 3aMeYaHUA U
BO3PaKEHUA K NpeAoCTaBNEeHHON OTYeTHOCTU, OTYETHOCTb CYMTAETCA 0406peHHON Yupeautenem
ynpasneHus.

B cnyyae oTKasa YupeauTtens ynpaBaeHUA OT MCNONb30BaHWUA cepBuca «JIMYHbBIA KabUHET» K
HanpaeneHua OTYETHOCTU YypeauTento ynpasaeHus B cootsetcTeum ¢ nn. 6) n.10.5. Yupeguteno
ynpaBaeHuna npuHMmMaeT Ha ceba 06A3aHHOCTb NONYYNTb B COOTBETCTBYIOLWEM OTAeNeHUN MNouTbl
Poccum n/mnm NpuHaTb y Kypbepckon cnykbbl OT4eTHOCTb B TeveHue 10 (JecAatn) pabounx aHew ¢
AaTbl, cnegytoulen 32 4aTOM OKOHYAHUA CPOKa, YCTaHOBAEHHOro ANA npefocTtasneHma OT4eTHOCTH
Yupeautento ynpasneHua. 1o nCTeYEHUN yKa3aHHOro cpoka OTYETHOCTb CYMTAETCA MOAYy4YEeHHOW
Yuypegutenem ynpasneHua. B cnyyae, ecam no uctedenumn 10 (Decatn) paboumx gHen ¢ aatbl
OKOHYaHWA CPOKa, YCTAaHOBAEHHOro Ana npeaocrasneHnsa OTYETHOCTM YupeauTento ynpasaeHus,
Ynpasnawowmm He nonyumn ot Yupeautena ynpaBAeHUA MUCbMEHHble MOTUBUPOBAHHbIE
3aMeYaHMA U BO3PaXKeHMA K NPeaoCcTaB/eHHOM OTY4eTHOCTU, OTYETHOCTb cYMTaeTca oao0bpeHHOM
Yupegutenem ynpasneHus.

10.8. Yupeauteno ynpaBneHWa MMeeT NpaBO HanpasuTb Ynpasnawowemy 3anpoc B dopme
3/IEKTPOHHOrO I0OKYMEHTa nocpeacTsam cepsuca «J/IMYHbIM KabuHeT» NM60 B NMCbMEHHOM BUAE Ha
agpec Ynpasnstowero, ykasaHHbln B loroBope, 1Mbo yepes opumc AreHTa, B KOTOpOM Bbin 3aKkNt04EH
[oroBop Ha NpeAocTaBNeHNEe OTYETHOCTU B MHbIE CPOKU, YEM YKa3aHbl B Tabauuax 1 u 2. B cayyae
TaKoro 3anpoca Yupeautens ynpaBieHua YNpasasowWwmMn B CPOK, He npesblwatowmii 10 (decatu)
pabounx gHel ¢ AaTbl NOAYYEHMA TAKOro 3anpoca, 065A3aH NpeaoCcTaBUTb YupeamTento ynpaBaeHun
3anpallimMBaeMblil OTYET Ha AaTy, YKa3aHHYI B 3aMpoce, a eciu Takaa gaTa He yKasaHa - Ha aaty
nonyyeHua 3anpoca Ynpasaswowmm, u no ¢opme, yKasaHHoM B 3anpoce. Ecnm B 3anpoce o
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npenocTaBfeHNN OTYETHOCTU pOpMa NPEAOCTaBAEHUA He YKa3aHa, TO OTYETHOCTb NpeaocTaBaseTca
no popme, aHANOrMYHOM HaNpPaBAEHHOMY 3anpocy.

10.9. Ynpasnsowuii 06a3aH NnpeaoctaButb Yupeanutento ynpasneHusa OTYET B Cly4ae NpekpaLeHmn
[lOroBOpa A0BepPUTENbHOrO ynpasaeHua (OTYeT 3a nocneaHUn nepuoa).

OTyeT 3a nocnegHUin Nnepmoa, NOMUMO NONONKEHWNIN, NPeAYCMOTPEHHbIX B Tabanuax 1 1 2, A0XKeH
cogep:kaTb MHPOPMaLMIO O CYMMe [EHEeXHbIX cpeacTs/Konnyectse (Buae, Kateropuu (tune),
TpaHLWe) UEeHHbIX bymar, KoTopble AO/KHbI MOCTYNUTb YNPaBAAIOLWEMY MNOCAe PaACTOPXKEHUA
[lOrOBOpPa A0BEPUTENLHOIO yNpaBaeHus ¢ YupeguTenem ynpaBieHma B CBA3M C OCYLLECTBNIEHMEM
yrnpaBAeHUa LeHHbIMKU Bymaramu B MHTepecax 3TOro /iMua, C yKkasaHMemM npeanosaraemoin Aatbl
noctynneHua (nepnosa, 3a KOTOPbIA OHU A0/KHbI NOCTYNUTB).

NMHopmauma o AMBMAEHAAX, @ TaKKe UHbIX BbiNiaTax, NpuunTatowmxcs YupeauTtento ynpasnaeHumn
M  OCYLLEeCTBASIEMbIX B COOTBETCTBMM C pPELEHUsMM SMUTEHTA LEeHHbIX Oymar cornacHo
3aKoHoZaTenbcTBY Poccuiickon deaepaumm, a Takke MHPopMaLMs 0 KoanyecTse (BUAE, KaTeropum
(Tvne), TpaHwe) uUeHHbIX Bymar, npuunTalOWMXCA YupeauTento ynpaBAeHUA M NogaeXKalumx
pacnpeneneHnio B COOTBETCTBMM C pPELeHMAMM 3SMUTEHTa LeHHbIX Oymar cornacHo
3aKoHogaTenbcTBY Poccuinickon Pepepaumnm, yKasbiBaeTca, B Cydae ec/ii Ha MOMEHT NpPeKpaLLeHns
[JoroBopa oHa 6blna opULManbHO PacKpbiTa B COOTBETCTBMM C TpebOBaHMAMM 3aKOHOAATENbCTBA
Poccuiickoit ®egepaummn unm nonyvyeHa Ynpasastowmm,

11. HEOBXOANMBIE PACXOAbl U HANNOTOOBJ/1IOXEHUE

11.1. Bce Heobxoanmble U AOKYMEHTANIbHO NOATBEPKAEHHbIE PacxoAbl, KOTOpPble YNpasaatowmm
ynnatua npu UCMNOSIHEHUM CBOMX 00A3aHHOCTENM no [loroBopy, nognexaT BO3MELLEHUID U3
MMYLLECTBA, HaxoadALlerocs B ynpaBaeHnn, B paamepe GaKTUYECcKMX 3aTpar.

11.2. K Takum HeobxoaMMbIM pacxogam, B YaCTHOCTU, OTHOCATCA:

o PEerucTpaumoHHble cbopbl M MHble cHOpbl, B3MMAeMble MNPU NepeperucTpauum npas
COBCTBEHHOCTM UEHHbIX Oymar, HaxoAAWWXCA B YNpPaBAE€HUM, YNAayMBaemble B MNO/b3y
PervcTpaToposB 1 Aeno3nUTapumeB;

o BO3Harpa*kaeHue aenosmTapues/perucTpaTopos 3a BEAEHME CYETOB AENO/NMLLEBbIX CYETOB,
Ha KOTOPbIX YYNTbIBAIOTCA LEeHHble Bymarn, Haxoaalmecs B ynpaBieHUu;

L4 KOMUCCUNOHHbIE C60pbl TOProBbIX CUCTEM, 6Mp)+(eBbIX naowanok;

o BO3HArpa)kaeHme 6pPOKepPOoB, MPUBAEYEHHbIX YMPABAAOWMM A8 COBEPLUEHUS CAENOK C
LEHHbIMW Bymaramun u(Mnm) AeHexXHbIMMU CPeaCTBaMM, COCTABAAWMMN MMYLLECTBO YupeauTens
ynpasneHus;

° pacxoAbl Ha HOTAapWasibHOE YAOCTOBEPEHME AOKYMEHTOB A5 OTKPbITUA Heobxoaumbix
cyeTos no [orosopy;

o pacxonbl, BO3HMKLIME B CBA3W C y4acTMeM YNpaBAAlOLLEro B CyAebHbIX Cnopax B KayecTse
MCTUA, OTBETYMKA WAWU TPETbEro NMUA MO MUCKAM B CBA3M C OCYLLECTBNEHUEM L0BEPUTENBHOIO
yrpaBAeHUA MMYLLECTBOM, B TOM YMUC/AE CYMMbl CyAebHbIX M3AEp)KeK M roCyAapCTBEHHOM
MOLWMHbI, yNiaunBaemble YNpaBAsIoOLWMM, B CBA3M C YKa3aHHbIMKU CopamMu. YuyacTme B CyAebHbIX
NpoLeccax U ykasaHHble pacxogbl OCYLLECTBAATCA YNPaBAAOLWMM C NpeaBapuTeNbHOro cornacus
Yypeautena ynpasneHus;
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o KOMWCCMU, ONNadYeHHble YNpaBAAoLWMM 33 nepesoy, Yupeantenem ynpaBieHna AeHEXHbIX
CpeacTB B 40BEpUTENbHOE yrpaBsieHne no Jorosopy, nytem oniatbl 5aHKOBCKOMN KapTo;

L4 onnaTta ycnyr KpeautHbIX opraHmsau,m‘/’l, B TOM Y4YMUCne pacxodbl, CBA3aHHbIE C OTKPbITUEM
CYeTOoB, nNpoBegeHNem onepau,m‘/'l Nno 3TUM CHeTaM U OCyLleCTBIEHNEM PACHETOB;

L4 onnaTta ycnyr no onpegeneHunio B3aMHbIX 06a3aTenbCTB No cOoenKam,

o MHble [OO0KYMEHTaNbHO NOATBEPXKAEHHbIE PACXOAbl, MOHECEHHble YNpaBAAWMM Npu
OCYLLLECTB/IEHMM YNPaBAEHMA UMYLLECTBOM no Jorosopy.

BbilleyKa3aHHble pacxofbl Mo mepe HeobxoaMMocTU 6e3 AO0MNONHUTENbHOro COr/facoBaHUA C
Yypeautenem ynpasneHusa, yAepXKuBaloTcA YNpaBaAwowWMm B XoAe McnonHeHua [loroBopa w3
MMYLLECTBA, HAXOAALLEroCca B yNpaB/ieHUM, 1 oTpaxkatoTca B OTyeTe YNpaBasAowWwero 3a KsapTan.

MpW HeAOCTAaTOYHOCTM AEHEXKHbIX CPeacTB HAa CneunanbHOM cyeTe, Mo NMCbMEHHOMY TpeboBaHMIo
Ynpasnstouwero, Yuypeguteno ynpasneHus B TedeHne 7 (Cemb) paboumx AHEW C MOMEHTa
nony4yeHua oT YNpaBAaAwLWero cCoOOTBETCTBYIOLWEro cyeTa, nepeymcnsaeT Ha cyeT YnpasaawoLlero
HeobxoAnmyto ANA BO3MELLEHUA HEODXOANUMBIX PacXo40B CYMMY.

Pacxogapl, CBA3aHHbIE C Nepeaadyein umyliectTsa Yupeautens ynpaBaeHusa B ynpaBieHUE U C ero
BO3BPATOM M3 yrnpaB/ieHUs, HeceT YupeguTenb ynpaBaeHus.

11.3. MNpwu Bo3BpaTe Yupeautenio ynpasaeHna MMyLLECTBA, HaXOAALWEroca B yrpas/ieHUN, B CBA3U
C NpekpalweHMem cpoka aencrteua [lorosopa, YNpasasaowmMi yaepXmBaeT M3 BO3BPALLAEMOrO
MMyLLECTBA pacxogbl, NpPou3BeAeHHble MM GAKTUYECKM WAM KOTOpble [O/MKHbI 6biTb MM
npousseaeHbl B CBA3W C OCYLLECTBAEHMEM MM ynpaBaeHUa umywectsom. Ecnm daktnueckume
pacxoAbl, NOHeceHHble YNpaBAAOWMM Nocae AaTbl NpekpaweHua [1orosopa, OKaxyTca MeHblue
yOEepKaHHON Ccymmbl, YnpaBaawwmii 06A3aH BO3BPATUTb OCTATOK CPeacTs  Yupegutento
ynpasneHus, a ecnm 6onbwe, To Yupeauteno ynpasneHnsa ob6sa3aH Bo3mecTUTb Ynpasastowemy
HeAOoCTalLWY CYMMY B NOPAAKE, NpesyCMOTPEHHOM OTAeNbHbIM corflaeHnem CTOpoH.

11.4. HanoroBble 06A3aTeNbCTBa B OTHOWEHMM YupeauTenen ynpasaeHnsa — U3nUYecknx auL;:

° Ynpasnawowmin B COOTBETCTBMM ¢ Hanorosbim Kogekcom PP ABnaeTca HaOroBbIM areHTom
Mo UCYUCNEHUIO, YAEPHKAHMIO U MEPEYNCAEHUIO HANOTA HA A0X0Abl PUINYECKUX NNLL, B OTHOLLIEHNMU
CYMM [,0X040B, NOAyYeHHbIX Yupegutenem ynpasaeHma no Jorosopy, 3a UCKAKOYEHNEM 4,0X0408,
MONYYEHHbIX B BUAE AMBUAEHAOB, MOJYYEHHbIX OT UCTOYHWMKOB 3a npeaenamu Poccuiickoim
depepaumn.

o YnpasnAaowmii Ha OCHOBaHMM COOTBETCTBYHOLLErO 3asAB/ieHMA YupeguTensa ynpaBieHuA
(bopma 3asaBneHuns pasmelleHa Ha oduuUManbHOM caiTe Ynpasasiowero B cetm MHTepHeT no
agpecy https://bspbcapital.ru/) npeactaBnser YupeguTento  ynpaBneHMA No  UTOram

KaneHA4apHOro roga CnpaBKy O AO0X04Aax M CyMMax Hanora ¢usuyeckoro nvua no ¢opme,
yTBEpPXKAEHHON deaepasbHbIM  OPraHOM WCMONHUTENbHOW BAACTU, YMNOJHOMOYEHHbIM MO
KOHTPOAIO M Hagzopy B obsactu HanoroB u cbopos (aanee — cnpaska no ¢opme 2-HADN), B
TeyeHne 60 KaneHJAPHbIX AHEN C AaTbl OKOHYAHWUA KaneHA4apHOro roga, a Npu NoAHOM BO3BpaTe
MMYLLLECTBA U3 yNpaB/ieHMA 40 OKOHYaHMA KaJleH4apHOro roaa — B Cpok He nosgHee 10 (decatw)
paboumx AHeN ¢ MOMEHTa NOJlyYEHNA COOTBETCTBYIOLLErNO 3anpoca Yupeautena ynpasaeHusa, npu
YCNOBUM OTCYTCTBUA Yy YupeauTena ynpaBieHWA Ha MOMEHT 3anpoca ApYyrux AeUCTBYIOLLUX
[OroBOPOB [A0BEPUTENBHOrO YynpasneHua ¢ Ynpasnawowmm. Cnpasku no dopme 2-HADN
npepocTasaaTca no ¢opme u cnocobamu, ykasaHHbimm 8 n.10.5. [lorosopa.
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o YnpaBnatowmii Ha OCHOBAHWM COOTBETCTBYHOLWLErO 3asBAEHUA YupeauTens ynpasaeHus
(bopma 3asBneHuns pasmelieHa Ha oduuUManbHOM caiTe Ynpasasiowero B cetu MHTepHeT no
agpecy https://bspbcapital.ru/) npu onpeaeneHun Hanoroobnaraemort 6a3sbl No onepaumam

Yuypeautensa ynpaBneHUs MOXKET Yy4MTbiBaTb GAKTUUYECKM OCYLLECTB/IEHHbIE WU AOKYMEHTaNbHO
NOATBEPXKAEHHbIE PACXObl, KOTOPbIE CBA3aHbI C NPUOBPETEHNEM U XPAaHEHUEM COOTBETCTBYOLLUX
LEeHHbIX Bymar 1 KoTopble YupeauTtenb ynpasaeHua npoussen 6e3 ydyactus YnpasaaioLLero, B Tom
ymcne [o 3akntoveHus [lorosopa.

11.5. Hanorosble 06A3aTenbCcTBa B OTHOWEHUM Yupeautenen ynpasaeHna — lopUANYECKUX NNLL:

o YNpaBaawowWmii HeceT OTBETCTBEHHOCTb 33 [AOCTOBEPHOCTb MHPOpMauMM MO pasmepy
Hanoroobnaraemor 6asbl A0xo[a, MNONYYEHHOTro B Npouecce YNpPaB/ieHMA WUMYLLECTBOM
Yypeautena ynpaBneHus, M He HeceT OTBETCTBEHHOCTM 33 HAUYMC/AEHME W YNNATy HanoroB C
[0X0A08 OT YNpaB/ieHNA UMYLLLECTBOM.

11.6. Mo nucbmeHHOMY 3anpocy YupeauTena ynpasneHua B cootsetcteum ¢ n.10.8. Jorosopa
Ynpasnawowuii  06a3yetca nNpenocTaBuTb  YupeauTento ynpasneHuA Bce Heobxoammble
AOKYMEHTbl MO COBEPLUEHWUIO ONepaunin ¢ MMyLLEeCTBOM, NepeaaHHbIM B YynpaBieHue, ANA
HaNOroBoM OTYETHOCTU YupeauTena ynpaBaeHus.

11.7. Ynpasaawowmin He asasetca Hanorosbim areHTom CLLA, He npuHMMaeT Ha cebsa 0b6a3aHHOCTH
NO OCYLLECTBNEHUIO yAEPKAHUIN B paMKax HA/Norosoro 3akoHogatenbctea CLUA n nonaraetca Ha
npoueaypbl yaepsKaHUsA HaNora BblECTOAWMMM HaNOrOBbIMM/NAATEKHBbIMU areHTamu.

12. OTBETCTBEHHOCTb CTOPOH

12.1 Mpu HEBLINONHEHUN WNM HEHAA/EXKAWEM BbINOJIHEHUMM oOAHOM M3 CTOPOH CBOMX
ob6s3atenbcTB no Jorosopy CTOPOHbI HECYT APYr Nepea ApYrom OTBETCTBEHHOCTb B COOTBETCTBUM
C AecTByOWMUM 3aKoHogaTenbctBom PP. MoTtepneswas CTopoHa Bnpase TpeboBaTh:

Hagnexawero ncnosiHeHunA 06F|3aTel'IbCTB,'
¢ 6e3BO3Me3LI,HOI'O ncnpasneHUA I'IOC/'IG,CI,CTBMIZ HEBbLINONIHEHNA WU HEHaANEeXalero
BbIMOJIHEHUA NONOXKEHUN Jorosopa;

BO3MeLWEeHNA NPUYHNHEHHDbIX Pea/ibHbIX y6bITKOB.

12.2 Ynpasnsawowmn wunn Yupeauteno ynpaBneHua He OyaeT HeCTUM OTBETCTBEHHOCTb 3a
HEUCNOJIHEHNE WM HeHaa/iexallee UcnonHeHne obnasaTenbcTs no [Joroeopy, ecan ato byaer
ABNATbCA CNeACTBUEM 06CTOATENbCTB HENPEOA0IMMOM cunbl (GOpPC-MaXkop), yKaszaHHbIX B pasaene
13 [oroBopa, UAnN cneacTBMEM HEUCMNONHEHMA UM HeHagneXallero ucnoaHeHns obs3atenbCTs
no [lorosopy apyroit CToOpoHoi.

12.3. YnpaBnsowmii He HeceT OTBETCTBEHHOCTU 33 BO3MOXHble YObITKM YupeauTensa ynpasaeHus,
BbI3BaHHbIE:

o HEBbINONHEHNEM WM HEHAA/NEeXKAWUM BbINOJIHEHUEM SMUTEHTOM LEHHbIX Bymar cBoumx
06A3aTeNbCTB MO MOralWeHuto LUeHHbIX Bymar, Bbinaate AOXOAO0B NO LeHHbIM Bymaram, MHbIX
AENCTBUN 3MMUTEHTA WAM YMNOJIHOMOYEHHbIX MM auy. Mpu 3atom Ynpasnawwmin obasyertca
npeanpuHATb BCe pasyMHble Mepbl AR 3aWMTbl Npas YupeauTena ynpasieHus;

° HENpPaBOMEPHOTO yAEePKaHUA SMUTEHTOM HAJIOrOB MU NOOLIX APYIUX AEHEXHbIX CYMM U3
CYMMbl HAYMUCNEeHHbIX AUBUAEHAOB;

o npuobpeTeHma AU peannsaumm akTMBOB (4aCcTW aKTMBOB) B BUAE LLEHHbIX Bymar He no
Nyywen LeHe, CyLLecTBOBaBLUEN B MOMEHT 10 UM NOC/E COBEPLUEHUA CAENKMY;



21
o N3MEHEHNEM OLEHOYHOM (PbIHOYHOW) CTOMMOCTU LLEHHbIX Bymar;

o CHUXKXEHMEM OL,EHOYHOM (PbIHOYHOM) CTOMMOCTM MMYyLLECTBa YuypeauTensa ynpas/ieHusa B
pe3ynbTaTe NepeoueHKN CTOMMOCTU LieHHbIX Bymar, NpoBoANUMONM YNPaBAAIOLWMM B COOTBETCTBUM
C TpeboBaHUAMM 3aKOHOAATENbCTBA, HOPMATMUBHbBIMM MPABOBLIMW aKTaMU U UHbIMUK NPaBUAAMMU,
[dorosBopom, MeToauKoM OLEHKM CTOMMOCTU MMYLLLECTBA;

° aencTBnuamm  mnan  6esgencremem Ynpasasiowiero, 060CHOBAaHHO MonaraBLIeroca Ha
MUCbMEHHbIE PaCNoOpPsXKeHUs YupeauTens ynpasaeHUs U/WAn AOKYMEHTbl, NpeaoCTaB/eHHble
Yupeautenem ynpaBaeHUs, UAM Ha OTCYTCTBME TaKOBbIX;

. cboAamn B paboTe INEKTPOHHbIX CUCTEM CBA3W, aABAPWUIM KOMMbIOTEPHbIX CeTew,
ncnonb3yembix gns obmeHa coobuieHMAMM mexay Yupegutenem ynpaBaeHua u YNpasaaoLwmm;

o 3a BCe cny4yam cboeB A0CTaBKM coobweHnin B JINUHOM KabuHeTe, Ha afapec 3NEKTPOHHOM
NoYTbl, HaNpaBAAEeMbIX YNpaBaAowWwmMm Yupeantento ynpasnaeHus;

o [OCPOYHBIM UM3bATMEM YupeauTenem ynpaBAeHWA BCEro WAM YacTu MMYLLEeCTBa W3
[LOBEPUTENBHOTO YNpaBAeHUs;

o AEUCTBUAMM, YNYLWEHUAMU WAN  33[€epPKKaMU B UCMOSIHEHMM CBOUX 00A3aTENbCTB
Yypeautenem ynpasieHusA, B TOM YMcae B pe3ynbTaTe HeNpeaoCcTaBieHUA, HECBOEBPEMEHHOIO
npeAoCcTaBNeHUs, NPeAOoCTaBAEHNA B UCKAXKEHHOM BUAE YupeauTesem ynpaBieHua JOKYMEHTOB
n (nan) ntHpopmaLmm, NpesocTaBaeHME KOTOPbIX NPeaycMOTPeHOo [JoroBopom.

o AEUCTBUMAMM U NPAMbIMU YKa3aHUAMM YupeguTens ynpaBieHus, Koraa NpaBo AaBaTb Takue
yKasaHuA npegycMmoTpeHo [loroBopom;

. AENCTBUAMM OPraHOB UCNONHUTEIbHOM, 3aKOHOAATeIbHOM U cyaebHOoM BNacTn, Npamo uam
KOCBEHHO CHUAIOLLNX CTOMMOCTb aKTUBOB;

. 3@ pasrnaweHve KoHduaeHumanobHoM WMHOOpPMAUMM, NOAyYeHHON Yupeautenem
ynpaBAeHWA U CTaBLUEN U3BECTHOM TPETbMM INLAM NO BMHE YuypeauTena ynpaBaeHusa.

12.4. YnpaBnAwwWwMiA He HeceT OTBETCTBEHHOCTM 3a pasr/alleHne KoHPUAEHUMaNbHOM
UHPopmauum 06 VYupeguTene ynpaBAeHUAs M €ro MMyLLECTBE B pe3ynbTaTe pasmelleHus,
npousolwejllee He No BMHe YNpaBaAloLero, a B pesyabTaTe BMHOBHbIX AeNCTBUIM YupeauTens
yrnpasneHums.

12.5. Yypeguteno ynpasneHua oba3yeTcA BO3IMeCTUTb YnpasasAtowemy Mo ero TpeboBaHuio
peanbHble yObITKM, KOTOpble 6blIM NOHECEHbI YNPaBAAOWMM, B TOM YMCAEe NyTEM yNAaTbl WTpados
rocygapCcTBeHHbIM  OpraHam, nNO NpUYMHE npenocTaBneHna YdpeauTtenem  ynpasieHuA
HeL0CTOBEPHbIX, NOXHbIX CBeAeHUI 0 cebe, 0 CBOEM CTaTyce, HAIOrOBOM Pe3nAEHTCTBE, MM6O No
npuUyYnHe NpeaocTaBAeHUA HeHagNeXallnX, NOXHbIX AOKYMEHTOB.

13. ®OPC-MAXOP (OBCTOATE/IbCTBA HENPEO4O/IMMOW CU/bI)

13.1. Hn oaHa 13 CTOPOH He HeceT OTBETCTBEHHOCTM B C/ly4ae HEBbINOJIHEHWUSA, HECBOEBPEMEHHOIO
WAN HeHaZ/exkallero BbINONHEHMA el KaKoro-nmbo ee obssatenbctBa no [lorosopy, ecawu
YyKasaHHble HEBbINOJIHEHWE, HECBOEBPEMEHHOE WAM HeHad/ierkallee BbINOJHEHWE BbI3BaHbI
NCKNOUYUTENbHO HaCTyneHnem u/munn aencresmem obcToaTenbCcTs Henpeoaoanmon cunbl (dopc-
Ma*KOpHbIX 0bcToATennbCcTB). K 06CTOATENBCTBAM HENPEOAOIMMON CU/bI OTHOCATCA CObbITUA, Ha
KoTopble CTOpOHa He MOMKET OKasblBaTb BAMAHME M 33 BO3HMKHOBEHME KOTOPbIX HE HeceT
OTBETCTBEHHOCTU, B YAaCTHOCTU, 3eM/IeTPACEHME, HaBOAHEHME, MOXKap, a TaKKe 3abacToBKa, aKTbl
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OpraHoB B/IaCTU M YNpPaB/AeHUA, BOEHHble AeNcTBMA N0bOro xapaktepa, HenocpeacTBeHHO
npenATCcTBYOWME MUCNONHEHMIO [oroBopa B pamKax WMHBECTUUMOHHOW cTpaTeruu, AencTsua
OpraHoOB rOCYAapCTBEHHOW BANAcTM UM ynpasBneHua, baHKka Poccuu, oOpraHoB MecCTHOro
camoynpaB/ieHnn, BBEAEHWEe CaHKUMIA CO CTOPOHbl MHOCTPAHHbIX OCYAAPCTB B OTHOLUEHWUM
Poccuiickoit Pepepaunun, genatolime HEBO3MOXKHbIM MNOAHOE MO0 4YacTUYHOE WCMOJIHEHUE
CtopoHamm cBoux 06s3atenbcTB No [OroBopy, BKAOYAA HEBbINOJIHEHUE IMUTEHTAMMU LEHHbIX
B6ymar cBomx 06A3aTenbCTB NO 3TUM LLEeHHbIM Bymaram, a TakxKe Ntobble U3MEeHEeHUA B YCA0BUAX
obpalleHna rocygapcTBEHHbIX U MYHUUMNANbHbIX LLEHHbIX Bymar, npuBoasawme K yKa3aHHbIM
nocneAcTBMAM; MNPUOCTAHOBAEHWE WAM NpPeKpalleHWe PacyeTHbIX, TOProBbIX, KAMPUHIOBbIX,
Aeno3nTapHbIX onepauun bupxamu, aenosntapuamu, BaHKamu U pPerucTpaTopamm U MHbIMU
opraHu3auuammn, o6CnyKMBaoLWMMM NPOLECC TOPrOBAM Y OpraHnU3aTopa TOProBau.

13.2. 3aTpoHyTas ¢opc-maxkopHbIMU 0bcToATenbcTBamMmn CTopoHa 6e3 npomegneHus, HO He
nosaHee yem yepes 3 (Tpu) paboumnx AHA nocne HacTynneHns Gopc-MarKopHbIX 06CTOATENLCTB, B
nucbMeHHo ¢opme uHbopmupyeT apyryto CTOpoHy 06 3Tux obctoAaTenbctBax M 06 umx
nocneacTemax (c obpaTHbIM yBeAOMAEHMEM O MOJYYEHUN COOBLEHNSA) U NPUHUMAET BCe
BO3MOMHblE MepPbI C Lie/Ibl0 MaKCMMa/lbHO OFPaHMYnUTb OTpULLATE/IbHbIE NOCNEACTBUA, Bbi3BaHHbIE
YyKa3zaHHbIMW GOPC-MarKOPHbIMKU 06CTOATENBCTBAMM.

13.3. CTopoHa, Ana KoTopoi co3ganncb Gopc-marKopHble 06CTOATENbCTBA, AO/IXKHA TaKke 6e3
npomegneHns, Ho He nosaHee yem yepes 3 (Tpu) paboumnx AHA U3BECTUTb B MUCbMEHHON popme
Apyryto CTOPOHY 0 NpeKpaLLeHnn 3TUX 06CToATEeNbCTB.

13.4. HeusBeleHMe nnmn HecBoeBpeMeHHOe nsgelleHne gpyron CTopoHbl CTOPOHOM, AN KOTOPOW
C034a/10Cb HEBO3MOXHOCTb MCNONHEeHUA obasatenbctBa no [orosopy, o HactynaeHun ¢opc-
MaXKOpPHbIX 06CTOATENLCTB BNEYET 32 CO6OM yTpaTy NpaBa CCbINATbCA HA 3TN 06CTOATENbCTBA.

13.5. HactynneHue ¢opc-ma*KOpHbIX 06CTOATENLCTB BbI3bIBAET YBEANYEHNE CPOKA MCMOHEHUS
[orosopa Ha nepuog, nx aeicreuns, ecnm CTOPoHbI He A0roBOPUANCE 06 MHOM.

13.6. OcBoboxpaeHne o0b6asaHHOM CTOPOHbI OT OTBETCTBEHHOCTM 33 HEMWCNOJIHEHME,
HECBOEBPEMEHHOE W/MAW  HEHaA/e)Kallee MWCMNOJSIHEHWE  KaKoro-ambo  HeMcnoNHMMOro
ob6sa3aTenbcTBa No [loroBopy, He BaevyeT 0cBOOOXAeHUe 3TOM CTOPOHbI OT OTBETCTBEHHOCTM 3a
MCMNONHEHWNE MHbIX ee 06A3aTeNbCTB, HE NPU3HAHHbIX CTOPOHaMKW HEUCNOAHUMbIMK MO Jorosopy.

13.7. B cnyyae ecnmn obCcToATENbCTBA HEMPEOAO/IMMOM CUNbI AnATca bonee ogHoro mecsua, To
nob6as ns CTopoH MMeeT NpaBo B OAHOCTOPOHHEM MopsAKe OTKasaTbcA oT [orosopa. Mpu sTom
Ynpasnsaowmin nepegaeT YupeamTeno ynpasaeHUsa MMYLLECTBO, HaxoaAleecs B ynpaBaeHue, Ha
AaTy pacTop*keHuaA [loroBopa, B NopAAKe, U3N0KEHHOM B pasgene 3 HacToAwero Jorosopa.

14. TAPAHTUU U 3ABEPEHUA

14.1. YupepguTeno ynpaBneHWA rapaHTUPYeT, YTO nepesaBaemoe B YMpPaBAEHWE WMYLLECTBO
NPUHAZNEXKNT eMy Ha nNpaBe cO6CTBEHHOCTK, NOA, apecToOM, B CNOPE He COCTOMUT, He 3a/I0XKEHO, He
ABNAETCA NpegMeToMm TpeboBaHMMN TPETbUX /ML, A TaKKe He obpemeHeHO MHbIM obpa3om.

14.2. YupepguTtenb ynpaBneHMA NONHOCTbIO OCO3HAET M COraalaeTca ¢ Tem, YTO NPU UCMOJHEHUN
Ynpasnsaowum [loroBopa npu NpoABAEHUN NOCAEAHUM AOMKHOM 3a60TAMBOCTM 06 MHTepecax
Yupeautena ynpasneHUA PUCKM, CONYTCTBYIOLLME MPOBEAEHMIO OMNepaLMil Ha PbIHKE LEeHHbIX
bymar, ABNAKOTCA BbICOKMMM M MOTYT NoBaeYb 3a cO6ON BO3HUKHOBEHME yObITKOB. Yupeauteno
ynpaBneHna noaTBepKAaaeT, YTO OH O3HAKOMMACA C [leKnapauuen O pucKax, ABAAKOWMMCA
MpunoxkeHnem Ne 1 k Jorosopy.
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14.3. Yupegutenb ynpasneHua NoATBEPKAAET, YTO OH YyBeAOMJ/IEH O CBOEM MpaBe Ha NoJiyyeHue
MHbOpPMALMM, a TaKXKe O NpasBax W rapaHTMAx, npeaoctaBnsembix PenepanbHbIM 33aKOHOM
«O 3aWmTe nNpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha pblHKe LeHHbIXx bymar» ot 05.03.1999
Ne 46-P3 npn MHBECTUPOBAHUM MMYLLECTBA B SIMUCCUOHHbIE LLeHHble Bymaru.

14.4. Ynpasnatowmim He JaeT rapaHTuMi U He HeceT 06A3aTeNbcTB N0 obecneyYeHnto COXPaHHOCTU U
(nnn) poxogHOCTM wMMmywecTBa YupeguTens ynpaBaeHWs, NepefaHHOro B A0BepuTesibHoe
ynpasneHue no [orosopy.

15. KOHOUAEHUUANIBHOCTDb

15.1 Hu ogHa 13 CtopoH [JoroBopa He MMeeT NpaBa, KPOMe KaK No TpeboBaHUI0 YNOTHOMOYEHHOTO
roCcygapCTBEHHOIO OpraHa WMAM Cyha, B TeYeHuMe CPoKa AEeUCTBMA WMAM Nocae npekpalleHua
[orosopa B TeyeHune 3 (Tpex) neT, pasriawaTtb KAaKOMy-1Mb60 AnLy, He YNOJTHOMOYEHHOMY OLHOM
13 CTopoH, nHdopmaLmio, OTHOCALLYIOCA K [loroBopy, B TOM Yncie o pakte 3akntoueHuma [lorosopa,
3a UCKNKOYEeHNEM MHOOPMALLMK, KOTOPaA MOXKET BbITb NONyYeHa M3 06LLef0CTYNHbIX MCTOYHUKOB.
Karkaaa ns CTopoH NpUAOXKKUT BCe YCUAMA ANA 3aWMTbl KOHPUAEHUNanbHoOM nHGopmaLlmu.

15.2. Yupegutenb ynpas/ieHua noATBepKAaeT, UTO MPUHUMAET U pa3genseTt BCe PUCKU, CBA3AHHbIe
C NOTEHLUMANbHOM BO3MOKHOCTbIO HApPYyLUEHUA KOHOUAEHUMANBHOCTU NPU Pa3MELLEHNN AAHHbIX
06 nmyLecTse, HaXoAALLEMCA B yNPaB/AEHMUM B COOTBETCTBMM C [loroBopom, B ceTn MIHTEPHET.

15.3. Ynpasnsiowmn obasyetrca cobnogatb KOHOMAEHUMANbHOCTb MNEPCOHaNbHbIX AaHHbIX,
obecneuymBatb 6€30MacCHOCTb MEPCOHaNbHbIX AaHHbIX NpU Ux o0bpaboTKe, a Takxke cobaoaatb
TpeboBaHMA K 3awWwmTe 06pabaTbiBaemblX MEPCOHasIbHbIX AaHHbIX B COOTBETCTBUM cO CT. 19
depepanbHOro 3akoHa ot 27.07.2006 Ne 152-93 «O nepcoHanbHbIX AAHHbIX».

16. AHOPOPMALIMOHHOE OBECMNEYEHUE

16.1. Ynpasnsiowmit o6a3aH no 3anpocy Yupeautena ynpaBAeHUA NPeAoCTaBUTb emMy C
MCMNONb30BaHMEM TOrO e cnocoba, KoTopbiM Bbln HanpaB/eH 3anpoc, MHPopmauuto 06 ycayrax,
OKasblBaemblx B pamkax [orosopa, B TOM 4YuC/e caeaylowyo MHGOPMaLMIO U AOKYMEHTbI (KX
Konuu):

16.1.1. 0 NOZIHOM W COKpALLEHHOM (NPU HaANYMK) GUPMEHHOM HaMMEHOBAHUWN YNPABAAIOLLErO B
COOTBETCTBUM CO CBEAEHUAMM, YKa3aHHbIMUN B e4UHOM roCyapCTBEHHOM peecTpe HpuandecKknx
ML, U B ycTaBe YNpaBAAtoLLero, a Takxe 06 MCNob3yeMOM 3HaKe 06CyKMBaHMA (Npy HannuuK);

16.1.2. 06 agpece Ynpasnatowero, agpecax opmcos YNpaBAAOLLErO, aapece 3NeKTPOHHON NoYTbl 1
KOHTaKTHOM TenedoHe, agpece odMUMANBHOIO CalTa YNPaABAAIOLLETO B CeTU «MIHTepHEeTY;

16.1.3. 0 NMUEH3UN Ha OCYLLECTBNIEHME AEATENbHOCTM MO YMPaBAEHUIO LEHHbIMW Bymaramu,
BK/OYasi HOMEP, AaTy BblAauM U CPOK AENCTBUA NNLEH3UU;

16.1.4. 06 opraHe, BblAaBLIEM JINLUEH3UIO HA OCYLLECTBJEHME AEeATEeNbHOCTM MO YMNPaBAEHUIO
LUeHHbIMM Bymaramum (ero HaMMeHoBaHMe, aapec U TenedoHbl);

16.1.5. 0 uneHcTBe B CamoperyiMpyemon OpraHu3auumn, C yKasaHMeM HAMMEHOBAHWA TaKOW
CamMoperyiMpyemon OpraHusaumun, agpece canWta CamMOperyaMpyemoin opraHusaumMm B CeTU
«MHTepHeT» 1 0 ee CTaHAApPTax NO 3alLUTe NPaB U MHTEPECOB NosyvyaTtenein GUHAHCOBLIX YCAYT;

16.1.6. 06 opraHe, OCyLLECTBAAIOLWEM MNONHOMOYUA MO KOHTPOAIO M HAA30pY 33 AEATeNbHOCTbIO
Ynpasnatowero;
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16.1.7. o ¢WHAHCOBbLIX YyCAyrax, OKa3blBa€MbIX Ha OCHOBaHMM [0roBOpa A0BEPUTENIbHOMO
ynpasneHunsa, W A[ONOJAHUTENbHbIX Ycayrax Ynpasaawowero, B TOM 4YuC/Ae OKa3blBaeMbIX
Ynpasaatowmm 3a 4ONOJHUTENbHYIO NNaTy;

16.1.8. o nopsaake nonyvyeHma GUHAHCOBOM YCAYrM, B TOM YMCAE OOKYMEHTaX, KOTOpble A0MXKHbI
6bITb NpeaocTaBneHbl YupeauTenem ynpaBieHua gasa ee noyYyeHus;

16.1.9. o cnocobax W agpecax HanpaBaeHua obpauweHnin (Kanob) Ynpasnsawliemy, B
CamMOperyiMpyemyto OpraHu3aumio, B OpraH, OCYLLECTB/AAKOLWMIA MNOJHOMOYMA MO KOHTPOIO U
HaZ30py 3a AeATeNIbHOCTbIO YNPaBAsAIoLWEro;

16.1.10. o cnocobax 3awuTbl NpaB nonydatena GUHAHCOBLIX YCAYr, BKAKOYaa MHPOpMauMUIo O
Ha/IMYMM BO3MOXKHOCTM U cnocobax aocyaebHoro nnm BHecyaebHoOro yperynimpoBaHuma cnopa, B Tom
yncne O MPETeH3MOHHOM MOopAAKe YpPeryiMpoBaHMA cnopa, npoueaype meauauuu (npu umx
Hannunu);

16.1.11. o cnocobax n nopAgKe N3IMeHeHUA YCN0BUIM AOrOBOPA A0BEPUTENILHOIO YNPaB/ieHMA, B TOM
yucne B pesynbTaTe BHECEHUA YNPABAAOWMM U3MEHEHUI BO BHYTPEHHME AOKYMEHTbI, CCblI/IKa Ha
KOTOpble COAEPHKUTCA B AOrOBOpE A0BEPUTEIbHOMO YyNpaBaeHus.

16.2. UHdopmauma, OOKYMEHTbl (MX KOMWUW) [OMKHbI ObiTb NpPeaocTaB/ieHbl Yupeautento
ynpaB/ieHUs B Te4eHMe NATHaALATU KaneHAapHbIX AHEeN Co AHA NoAyYeHUA 3anpoca YNpasaatowmm,
32 MCKAIOYEHMeM CayvyaeB, onpedeneHHblx B [JoroBope, B TOM 4YMCAe B HACTOALLEM MYHKTe
Jorosopa:

- "HbopMauma o pasmepe MO0 NopaaKe pacyeTa BO3HarparkaeH1a Ynpasaatowero, MHbIX BUAAX U
cymMmax nsatexen (nopsake onpefeneHua CyMmM NnaTexkel), KoTopble Yupeautenb ynpaBaeHus
A0/MKeH byaeT ynnaTtuTb 33 OKa3aHHble cornacHo [oroBopy ycnyru, AoaxHa bbiTb NpeaocTaBaeHa
B CPOK, He NpeBbiWatowWwmi NATM paboymx AHEeN co AHA NoayYeHMA YNpaBaaoLwmm Takoro 3anpoca;
- 3aBEpEeHHaA KONMA 40rosBopa A0BEPUTENLHOIO YNPaBAEHWUA, BHYTPEHHUX AOKYMEHTOB, CCbl/IKA Ha
KOTOpblE COLEPKUTCA B [O0roBOpe [AOBEPUTENbHOFO YNpaB/ieHWUA, AENCTBYIOWMX Ha Aaty,
YKa3aHHYO B 3anpoce B paMKax CPOKa AeNCTBUA A0OrOBOPa AOBEPUTEIbHOIO YNPAB/EHUSA, @ TaKXKe
OTYeTbl 0 AEATENbHOCTM YNPaBAAOLLEro A0KHbI ObITb NpeAoCcTaBAeHbl B CPOK, HE NMPEBbILLAIOLLNIMA
TPMALUATb KaneHAapHbIX OHEW CO AHA MNOAYYeHMA 3anpoca, Hanpas/iEHHOro YnpaBAaAlolWemy B
noboe Bpema, HO He Mno3gHee NATU NleT CO AHA NPEeKpalleHUs [A0oroBopa A0BEpUTENbHOro
yNpaB/ieHNA, eCcn UHOWM CPOK He YCTaHOoBNeH ¢eaepanbHbIMM 3aKOHAMU M MPUHATBIMU B
COOTBETCTBUM C HAMUM HOPMATUBHBIMM aKTaMMU.

16.3. ObmeH MHpopMaLmen, AOKYMEHTAMKN (UX KONUAMMK) mexay Ynpasasowmm u Yupegmutenem
YNPaBNEHNA MOXET OCYLLeCTBAATbCA NyTem noceweHna Ydpeautenem YynpasBaeHuA, ero
YNONHOMOYEHHbIM NpeacTasutesniem oduca Ynpasastowero nnm opunca AreHTa, C UICNONb30BAHNEM
cepBMca AUCTAaHUMOHHOIO o0b6cCnyKmBaHusa «JIMYHbIM KabuHeT» B ceT MHTepHeT no agpecy
https://lk.bspbcapital.ru nan no snekTpoHHOM NoyTe (B caydae oTKasa YupeauTena ynpasaeHus ot
NCNO/Nb30BaHMA cepBurca «JIMUHbIA KabUHET»), NyTem Mcrnob30BaHUA onummn «CBAXKUTECb C HAMUY
Ha CaliTe Ynpasaatowero, NnyTem HanpaBAeHMA NUCbMEHHOM KOPPECNOHAEHUMN.

Mpun noceweHnn YupeguTenem ynpasaeHWUA, ero yno/sHOMOYEHHbIM nNpeacTaBuTenem oduca
Ynpasnstowero uam opuca AreHta ana uenei yctaHoBAEHUA IMYHOCTU YupeauTenb ynpasaeHua
npeabaBnseT [AOKYMEHT, YAOCTOBEPAIOWMA NANYHOCTb, YMNONHOMOYEHHbIA NpeacTaBUTeNb
Yypeautena ynpaBneHWs —  OOKYMEHT, YAO0CTOBEPAIOWMIA  JIMYHOCTb, U  OOKYMEHT,
NOATBEPKAAIOLLMA NONHOMOUYMA AENCTBOBATL OT UMEHU YupeauTens ynpasieHus.

YcnoBus MCNoab30BaHUA CepBMCa AUCTAHUMOHHOTO 0OCAy»KMBaHMA  «JIMYHbIA  KabuHeT»
onpeaeneHbl B MpaBuiax OCYLWECTBAEHUA ANCTAHLUMOHHOIO 06cayXMBaHUA «JIMYHbIA KabUHeTy,
pa3melleHHbIX Ha CaitTe Ynpasastowero.
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ObmeH MHPopmaLmen NO SNEKTPOHHOM NOYTE BO3MOMKEH B C/y4asx, NPAMO NPeayCMOTPEHHbIX B
Jorosope. AyTteHTMdMKauma YupeguTena ynpasieHUs NPOM3BOAUTCA NyTEM YCTAHOBAEHUA
TOX/AECTBA agpeca 3/IeKTPOHHOM NOYTbI, C KOTOPOM NOCTYNWA 3anpoc Ynpasaatowemy, ¢ agpecom
9NeKTpOHHOM nouTbl (E-mail), nHpopmauua o Kotopom 6bina NpepocTaBneHa Ynpasasawowemy
Yupeautenem ynpasneHusa B NTUCbMeHHON popme.

Mpu mcnonb3oBaHuUM onuum «CBAXKUTECb C Hamu» Ha CaiTe YnpaBnswowero, ayTeHTUdMKauma
Yypegutena ynpasneHuMA nNpou3BOAMTCA NyTEM YCTAHOBAEHMA TOXAECTBA aApeca 3N1eKTPOHHOM
MoYTbl, C KOTOPOW MOCTYNWUA 3anpoc YNpaBAaAlowWeMy, C aaPecoM 3/1EKTPOHHOM noyTbl (E-mail),
MHOpPMAUMA O KOTOpOM Oblna npeaoctaBneHa Ynpasaawowemy Yupeautenem ynpaBieHUs B
nUcbMeHHoM ¢opme. B cnyyae 3akasa Yupegutenem ynpaBieHWs 3BOHKA YNpaBaatowero
ayTeHTUdMKauma YupeauTena ynpasaeHUA NponsBoaAnTCA AOMNOSHUTENIbHO U NyTEM YCTaHOBAEHUA
TOXAecTBa Homepa TenedoHa, YKa3saHHOro NpU MCMOb30BaHMM onumMn «CBAXKUTECH C HAMKY, C
Homepom TenedoHa, MHGopmaLMa o0 KoTopom bblna NnpeaocTaBaeHa Ynpasasatowemy Yupeautenem
ynpaBnaeHusa B NMCbMeEHHOW popme.

Mpn MCNONb30BAHUN MUCbMEHHOW KOPPECNOHAEHUMW, COOTBETCTBYIOWAA KOPPECnoHAeHUUs
HanpaBnaeTca Mo MNo4YTOBOMY ajpecy, WHPopmauMa O KoTopom 6blna npeaocTaB/eHa
Ynpasnsowemy Yupegutenem ynpasneHusa B nMcbMeHHon dopme.

17. NOPAAOK PACCMOTPEHMA OBPALLEHUA, NPETEH3UIA U PA3PELLEHUE CNOPOB

17.1. Yypeautenb ynpaBieHUs BnpaBe HanpasBuTb Ynpasadwowemy obpalieHue, cogepkalliee
cBeAEeHUs 0 BOSMOXKHOM HapyLLUeHUM YNpaBaaowWwmm, Kak NpodpecCcMoHabHbIM YH4aCTHUKOM PbIHKA
LUeHHbIX Bymar 3akoHogatenbctBa PP u/mnm xanoby Ha aelicteusa Ynpasnawouwero/paboTHMKoB
Ynpasnsatouwero (ganee — ObpatieHns).

17.2. Bce noctynuswue Ynpasnsatowemy ObpauieHma noanexkat ob6sa3atesibHOMY pacCMOTPEHUIO
(33 McKntoyeHMem cnyyaes, NpeaycMOTpPeHHbIx nn. 17.8 u 17.9 [orosopa). OTKas B npueme
Ob6palleHunit He AonNycKaeTcs.

17.3. O6palweHns paccmaTpuBalOTCA B C/Ayd4ae WX MNOCTYNJIeHMA B agpec YNpasiAlooLWero us
yyYpexXaeHuU NoYTOBOM CBA3W, AOCTABNEHUA KYPbEPOM WAM JNMYHO YdpeguTenem ynpasaeHus
(ynonHoMoueHHbIMK NpeacTaBuTensamm), Yepes AreHta, NocpeacTBOM cepBMca AUCTAaHLMOHHOIO
obcnyRmBaHUA «JIMYHbIM KabUHET», NocpeaCcTBOM MCNONb30BaHMA onunmn «CBAXKUTECH C HAMWY» Ha
Cante Ynpasnsatowlero.

17.4. B O6paleHnn gonxkHbl bblTb yKasaHbl:

17.4.1. nonHoe nms, otyectso, bamuama/HanmeHoBaHUe U/Mnn MHPOPMaLUA O MECTe HaXOXKAEeHNA
(appece) obpaTmBluerocsa nmua;

17.4.2. Homep [lorosopa;

17.4.3. nn4Haa noanucb oObOpaTUBLLUEroca WMAM YNOJHOMOYEHHOro Auua, [Aata CoCTaB/ieHuA
ObpaweHna, KOHTaKTHbIM TenepoH B cnydyae HanpasneHnAa Ob6palweHna nocpencTBOM MOYTOBOM
CBA3KW, [OO0CTaBNEHUA KYPbepOM WAN NNYHO YupeauTenem ynpasneHus (ynoaHOMOYEHHbIMU
npeacTaBUTeNAMM); SNEKTPOHHAA MNoANUCb B C/lyyYae HanpasneHua ObpalieHua nocpencTtBom
cepBMca AUCTAHUMOHHOTO 006CnyXuBaHMA «JIMYHbIK KabWHEeT», nocpeacTBOM MCNOAb30BAHMSA
onuun «CBaXMTECb C Hamu» Ha CalTe YnpaBAaawwero, npM 3TomMm MpPU MCNOAb30BAHMKU OMNUUMK
«CBAXKUTECb C HAMW» B KAYeCTBE MPOCTON 3NEKTPOHHOM NOAMUCU NMUA NPU3HAETCA YKasaHue B
none «Baw Bonpoc» GaMuAMn, UMeHU, OTYECTBA TAKOrO NNLA.

17.5. Mpu yctHom ObpaweHnn Ynpasaawowmin Bnpase B ycTHOW dopme Aasatb YupeauTenio
ynpaB/eHNA pa3bACHEHUA MO BOMNPOCaM AEATENbHOCTM YNPaBAAOWEro Kak npodeccMoHanbHOro
YYaCTHMKa pPblHKA LUeHHbIXx 6ymar. Ecanm usnoxkeHHble B ycTHOm O6paweHun aosoapl U
obcTosTenbcTBa TPebyOT AOMNOAHUTENbHOM MNPOBEPKM WAM  NOATOTOBKM  3anpallMBaeMblxX
AOKYMEHTOB u/unn nHdpopmauum, Yupeautenb ynpaBieHUA MOMKET O0POPMUTb MUCbMEHHOE
ObpalieHme.
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17.6. Ecnn Kk ObpalLeHnio He NPUIOKEHbI AOKYMEHTbI, HEO6X0ANMMbIE ANA ero PaCCMOTPEHUA, OHU
AONONHUTENIbHO 3anpaliMBaoTCA Ynpasaatowmm y obpaTmsLieroca nanm ynoaHOMOYEHHOro nua ¢
yKasaHWeMm CpoKa npeaocTaB/ieHuUs.

17.7. B cny4ae OTCYTCTBMA K YKa3aHHOMY CPOKy 3aTpeboBaHHbIX AoKymeHToB ObpalueHue
PacCMaTpPMBAETC Ha OCHOBAaHMWM UMEIOWMXCA LOOKYMEHTOB MAM obpaTuBlueMyCA, WU
YNONHOMOYEHHOMY NNLY HanpaBaseTcss 060CHOBAHHbIM OTKa3 B paccmoTpeHnn ObpalieHums.

17.8. O6palleHusa, He coaep)Kaline CBeAEHWA O HaumeHoBaHuW (bamuaumn) u/man mecrte
HaxoxgeHus (agpece) Yupeautena ynpaBneHMA, NPU3HAKOTCA  aHOHMMHbIMU U He
paccmMaTpuMBaloTCA, 3a UCK/IOYEHWEM CNYyYaeB, Korda Yupeantenb ynpaBaeHua asnseTtcs (asnsanca)—
GU3NYECKMM NULLOM U emy BblN TPUCBOEH MAEHTUDUKALMOHHDBIN KOZ, Ha KOTOPbI MUMEETCA CCbINIKa
B ObpaweHnn (npn Hanmuum B ObpalleHUM noAanucu obpaTuslueroca nvua). Ynpasnawowmm
OTKa3blBaeT B pacCMOTpeHMM O6paLLeHmaA No CyLWEecTBY B Cly4ae OTCYTCTBMA NOANUCK (3NEKTPOHHOM
noanucu) obpaTMBLUErocA WM YNONHOMOYEHHOro Aunua; B cayyae Hanuuma B Ob6palueHuu
HELLeH3YPHbIX N OCKOPOUTENbHbBIX BbIParKeHUM, yrpo3bl MMYLLECTBY YNPaBAAIOLLErO, UMYLLECTBY,
MU3HU U (Mnn) 300pOBbI0 PAabOTHMKOB YNPaBAAKOLWEro, a TaKXe Y/JEHOB WX Cemel; TeKCT
Ob6palleHuna He NoA[aeTca NPOYTEHUIO.

17.9. OG6palieHusa, He nogne’kalwme pPACCMOTPEHUIO (pelleHMe BOMPOCOB, W3/IOMKEHHbIX B
ObpaweHnn, He BXOAMT B KOMMNETEHUMIO YNpaBasalowero Kak npodeccMoHaNbHOro y4acTHMKA
PbIHKA LEeHHbIX Bymar), 3a UCKAOYEeHMEM YKa3aHHbIX B N. 17.8 HacTosawero Jorosopa, B TeyeHue
15 (nATHaguaTW) KaneHAapHbIX AHeM C AaTbl NOCTYNAeHus (perucrpaummn) HanpaBAAsKOTCA MO
NPUHASNENKHOCTM C OLHOBPEMEHHLIM MUCbMEHHbIM WM3BeleHnem obpaTMBLIerocA avua o
nepeagpecauum ObpaleHus.

17.10. Ynpasnsaowmn obecneunsaetr uHPopmupoBaHMe obpaTUBLIErOCA AMLA O MNOAYYEHUMU
ObpaweHna nocpeacTBOM CepBUCa ANCTAHLMOHHOIO 06CnyKMBaHUA «JIMYHBIN KabuHeT», ecnn ¢
0b6paTMBLUMMCA NMLOM 3aK/OYeH A0roBop 06 OCyWecTBAEHUM AUCTAaHUMOHHOIO 06CNYKUBaHUSA
«/INYHbIA KabuHeT», B C/yyae, eC/IM YKasaHHbIA AOroBOpP He 3aKA4veH, ToO MHGOPMUPOBAHME
NPOU3BOAMTCA MOCPEACTBOM HaMpaB/ieHUA YBEAOMIEHUA HA afapec 3/NeKTPOHHOM MouThl,
MHbOpmauMA O KoTopom Oblna npegoctaBneHa Ynpasaawowemy obpaTtMBLIMMCA AULOM B
nuceMeHHolr ¢opme. B cnyyae, ecnm y Ynpasnatowero oTcytcTByeT mHpopmaumsa ob agpece
3NEKTPOHHOM NOYTbl, TO UHGOPMMPOBAHME OBPATUBLLETOCA /IMLLA OCYLLECTBAAETCA NOCPEeACTBOM
NOYTOBOM CBA3MN.

17.11. ObpauweHuna paccmaTpuBatoTca He nosaHee 30 (TpuAuaTW) KaneHOAPHbIX AHEN CO AHSA
nocTynieHusa (perncrtpaumm), a He Tpebylolmne AONONHUTENBHOTO U3YYEeHUS U NMPOBEPKUM — He
nosaHee 15 (MATHaguaTM) KaneHOApHbIX AHEW, eCNM UHOM CPOK He yCTaHoB/eH deaepanbHbim
3aKOHOM.

17.12. ObpauieHusa moryT bbiTb ocTaBneHbl 6e3 paccmoTpeHus, ecin noBTopHoe ObpaleHne He
COAEPKUT HOBbIX [aHHbIX, @ BCE W3/I0’KEHHble B HEM [0BOAbl paHee MNOJIHO U OH6BEKTUBHO
paccmaTpuBanuCb, U obpaTusiemyca nvuy 6bin gaH oteeT. OQ4HOBPEMEHHO €My HanpaBAseTcs
nsseleHne 06 octasneHmm ObpalleHns 6e3 PpacCMOTPEHMA CO CCbINIKOM Ha AaHHbIA paHee OTBET.

17.13. OTBeT npeaocTaBaneTca cnocobom, KoTopbiMm bbl10 HanpasaeHo ObpalueHme.

17.14. Bce cnopbl U pasHoraacuMa mexay Ynpasaawwmm mn Yupeautenem ynpasneHma No nosoay
npeaocTaBneHMa YNpaBasoWMM YCAYr Ha PbIHKE LEeHHbIX Bymar U cCoOBepLIeHUs MHbIX AeUCTBUN,
npeaycMoTpeHHbIX [oroBopom, peLlarTca nytem neperosopos. B cnayyae noctynneHuma ot
Yuypeautena ynpasBneHMA MpPeTeH3Mnm B CBA3M C BO3HWMKHOBEHMEM CMopa, CBA3AHHOIMO C
nucnonHeHnem Jlorosopa, YnpaBAsoWMM paccmaTpMBaeT TaKWe nNpPeTeHsuu B MOPsAKe,
YCTaHOBNEHHOM A5 paccMmoTpeHuna ObpaleHnin. B cnyyae He gocTuxKeHna CTopoHamMu cornacus B
OTHOLUEHMWN BO3HMKLLErO Criopa NyTeM NeperoBopoB, ero paspelleHme Npom3BoanTca B cyaebHom
nopsaake B COOTBETCTBMM C 3aKOHoZaTenbCcTBOM Poccuiickoit Pepgepaumm no mecTy HaxoxKAeHua
Ynpasnaatowero, ykasaHHomy B n. 18 HacToAwero Jorosopa.
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18. PEKBU3UTbI YNPABNAIOLWLEIO
Ob6uecTBO C orpaHMYeHHON oTBeTCcTBEHHOCTbIO «BCIMNB Kanutan»

MecTo Poccuitckaa depepaums, 195112, ManooxXTUHCKMIA NpOCMeKT, Aom 64,
HaxoXKaeHus: nutep A, yactb nom. Ne541 (KabuHet N2623)

MouToBbIl agpec: Poccuinckaa Pepepauma, 195112, ManoOXTUHCKMIA NPOCREKT, Aom 64,
nutep A, yactb nom. Ne541 (KabuHet N2623)

MHH 7707583543 KMMN 783501001

P/c 40702810933000003433 B [MMAO «BbaHk «CaHKT-MNeTepbypr» r. CaHkT-MeTepbypr
(YKa3aHHbIN cYyeT He sABAAETCA CYETOM A1A NEepeyncieHus CpPeacts B A0BepuUTesibHoe
ynpasseHue)

K/c 30101810900000000790 BMK 044030790

Ten.: (812) 320-53-70, dakc: (812) 320-53-71

Caut: www.bspbcapital.ru

NPUNOXKEHUA K AOTOBOPY:

MpunoxkeHne Ne 1:  [exknapauma o puckax

MpunoxeHune Ne 2:  3asABneHue o npucoeanHeHun (gna Gmsnyeckoro nmua)
MpunoxeHune Ne 3:  3asABneHMe o NpucoeanHeHUN (ANA LOPUANYECKOTo ANLa)

MpunoxeHne Ne 4:  UNHamMBuAyanbHaA cTpaTermsa

MpunoxeHne N2 5: [lepeyeHb [OOKYMEHTOB, NpefocTaBAAemblx Yupeautenem ynpasBaeHUA
Ynpasnawowemy nepeg  noanucaHnmem  [loroBopa  A0BEPUTENLHOrO
ynpaBAeHna  UeHHbIMWM  Bymaramm U AEHEeXHbIMWM  CpeacTBamM,
npeaHasHa4yeHHbIMM ANA COBEPLUEHMA CAENMOK C LeHHbIMKM Bymaramu n (unm)
3aKNOYEHMA OOrOBOPOB, ABAANOWMXCA MNPOM3BOAHBIMU  GUHAHCOBLIMM

MHCTPYMEHTaMM

MpunoxkeHne N2 6: TopyyeHmne Ha OT3bIB AEHEXKHbIX CPeaCcTB

MpunoxkeHne Ne 7:  Topy4vyeHne KAMeHTa Ha onepaumio C LLeHHbIMM Bymaramu
MpunoxkeHme N2 8: TlMopagoK pacyéTa BO3HaArparkaeHusa Ynpasasatowero

MpunoxkeHne N2 9:  OTYET 0 AeATeNIbHOCTU A0BEPUTENBHOTO YNPaBAAIOWErO

MpunoxkeHne No10: Yacto 3agaBaemblie BONPOCbI MO GUHAHCOBLIM MHCTPYMeHTam (obauraymuy,

€BpoobANTraLMn, aKUMK, CTPYKTYPHbIE HOTbI, LLeHHble Bymaru 6upxxkesblix doHA0B ETF)
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MpunoxkeHune Ne 1
K [loroBopy [0BEPUTENbHOrO YNpaB/ieHWUA LeHHbIMWM Bymaramu u
AEHeXHbIMU CpeacTBamMu, npeaHasHa4eHHbIMU ANA coBepLlleHNA CAe/I0K C
UeHHbIMX Bymaramu u (MAK) 3aK/IOYEHWA L0roBOPOB, ABAAOLMXCA
npoussoaHbIMK ¢MHaHCOBbIMM UHCTPYMEHTaMU

AEKNAPAUUA O PUCKAX

Uenb HactoAwen [eknapauuu - npefoctaBuTb YupeguTento ynpasneHua MHPopmauuio o
PUCKax, CBA3AHHbIX C 3aKNt04EeHMEeM, UCNONHEHNEM U NpeKpaleHem [loroBopa 4oBepuUTeNbHOro
ynpaBAeHnA UeHHbIMM Oymaramnm u AeHEeXHbIMW cpeacTBamMW, npefHasHayYeHHbIMKU  AnA
COBEPLUEHUs CAENOK C LEHHbIMM Bymaramu w(MAM) 3aKNOYEHMA [0rOBOPOB, ABAAOLLMXCA
NPou3BOAHbIMM  GUMHAHCOBBLIMM  MHCTPYMeHTamu (aanee — [loroBop), W3/NOXMEHHbIX B
COOTBETCTBYIOWMX pa3genax eknapaumm - 06 obWMX pUCKaX, CBA3AHHbIX C OCYyLL,ECTBEHUEM
onepaumit Ha pPbIHKE LEHHbIX Bymar; pucKax, CBA3AHHbIX C MNPOM3BOAHbIMW (UHAHCOBLIMMU
WHCTPYMEHTAaMM; PUCKAX, CBA3AHHbIX C MNPUOBpeTeHMEM MHOCTPAHHbIX LLeHHbIX Bymar; puckax,
CBA3AHHbIX C 3aK/NOYEHMEM [A0roBOPOB, ABAAKOWMXCA NPOM3BOAHbIMU  GUHAHCOBLIMM
WHCTPYMeHTamM, 6a3MCHbIM aKTMBOM KOTOPbIX ABAAIOTCA LUeHHble 6ymarn WHOCTPaHHbIX
SMUTEHTOB WM WMHAEKCbl, PACCYMTAHHbIE MO TAaKMM LEeHHbIM Bymaram, a TakXKe WMHbIX PUCKAX,
OMUCaHHbIX HUXKE.

Ynpasnaawowmii tHbopmupyeT Yupeantens ynpaBaeHUA 0 HAXKECAeAYOWeEM:

o [leHexHble cpeacTBa, nNepefaBaemble Yupeautenem ynpasneHma no [orosopy,

He noAaJsieXaT CTpaxoBaHWIO B cooTeBeTcTBUM ¢ PepepanbHbim 3aKoHOM oT 23.12.2003
Ne 177-®3 «O cTpaxoBaHUM BKIaAoB dunsnyeckux nuu, B 6aHkax Poccuiickon degepaymu;

e BCe COENKM W onepauuu C MMYLLECTBOM, nepefaHHbIM Yypeautenem ynpasieHWA B
[oBepuTesibHOE ynpaBieHne, coBepLuatoTca Ynpasaawwmm 6e3 nopyyeHui Yupeantena
ynpasneHus;

e YNpaBaswWMit He rapaHTUpyeT AOCTUIKEHUSA OXMAAEMOW [AOXOAHOCTW, OnpeneseHHON B
WHBECTUUMOHHOM npodune U (Man) B CTaHAAPTHOM MHBECTULMOHHOM npoduie KAueHTa, U
pe3ynbtaTthl AeATeNbHOCTM YNpaBaAwwWwero B NPOWAOM He OnpeaenatoT A0XoA4bl
Yypeautena ynpasneHus B byayuiem;

o YNpaBnawowmm He rapaHTUpyeT NoayvyeHne Aoxoga no lorosopy;

« noanucaHue Yupegutenem ynpasneHua OtyeTa Ynpasnawouwero (ogobpeHue, a Takxke
OTCYTCTBME BO3PAXKEHUW B YCTAaHOBNAEHHbIE [lOorOBOPOM CPOKM), B TOM Yncie 6e3 NnpoBepKu
OTyeTa, MOXKET paccMaTpuBaTbCA B CAyyae Chopa Kak oJobpeHve  AelCTBUMA
Ynpasnawowero M cornacme € pesynbTatamu ynpasieHUA MMYLLECTBOM YupeauTens
ynpas/feHusa, KoTopble Hawaun oTparkeHune B OTyeTe.

Hactoawana [eknapauma He packpbiBaeT MHPOpMaLMio 060 BCEX PUCKAX Ha PbIHKE LeHHbIX
b6ymar BcneacTene pasHoobpasma BOSHMKAKOWMX Ha HEM CUTYaLUMii, HO MHGopMUpyeT YupeauTtensa
yrnpaBAeHna o TOM, 4YTO y4yacTue B onepauuax Ha pbIHKE LLEHHbIX Bymar MoOXKeT HecTu B cebe
Pa3NINYHbIE PUCKM, BEANYMHA KOTOPbIX 3aBUCUT OT BO3MOMKHbIX HEBNAronpUATHLIX U3MEHEHUI
MHOTMX NapaMeTPOB, HE BCE M3 KOTOPbIX NOAAATCA NPOrHO3MPOBAHUIO.

B oblwem cmbicne pucK npeactaBaset coboil BO3MOXKHOCTb BO3SHMKHOBEHMA YObITKOB Npwu
OCYyLLEeCTBNIEHUM PUHAHCOBbLIX OMepaunin B CBA3M C BO3MOMKHbIM HeHAaronpuATHbIM BAUAHUEM
pa3Horo poga ¢akTopoB. Ynpasaawowui yseaomnsetr Yupegutena YnpaBAeHUA O pPUCKe
BO3MOXHbIX YObITKOB, KOTOpPbl€ MOTYT BO3HWKHYTb BCAEACTBME HACTYMJIEHUA PA3/IMYHONO poaa
Ccob6bITUI, NepeYncneHHbIX HUxe B [leknapaumu.

YeegomneHue 06 obuiem xapakrepe U(KMaM) UCTOYHMKAX BO3MOXKHOIO KOHP/IUKTA
MHTEepecoB

B obwem cmbicne noa KOHPAMKTOM MHTEPECOB MOHMMAETCA NPOTUBOPEUYNE MEXKAY
MMYLLECTBEHHbIMM M MHbIMW WHTEpecamu YnNpaBAasalowWero W(Mav) ero OpraHOB YynpaB/ieHus,
PabOTHWMKOB, UHbIX /INL, KOTAa OHU AENCTBYIOT OT UMEHM YNPaBAAIOLLErO UKW OT CBOEr0 UMEHU, HO
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3a cyeT Ynpasasawuwero u(unam) Yupeautena ynpaBaeHWs, KOTOPOE MOXKET nosaeyb 3a coboi
HebnaronpuATHblE NOCNEACTBMA AN OAHOW U3 CTOPOH. B YaCTHOCTU, UCTOYHUKAMMU BO3MOXKHOTO
KOHQ/IMKTA MHTEPECOB NpM YNPaBAEeHUM aKTMBAaMWM B pPaMKax OTAE/bHbIX CTpaTeruii ynpasaeHus
MOTYT ABNATLCA CAeAytolme 0b6CcToATeNbCTBA:

« YnpaBnsawwWwMin COBMELLAET OeamesnibHOCMb M0 ynpaesneHur YeHHoiMmu 6ymazamu
(ocywecTBnaemyto Ha OCHOBAHMWM NULEH3UM NPOPECCUMOHANbHOTO Y4YaCTHMKA PbIHKA
LUeHHbIX 6ymar ot 13.01.2017 Ne040-14006-001000) u deamenbHOCMb MO ynpasneHuro
UHBECMUYUOHHbIMU  (pOoHOaMU, naesbiMu UHBECMUYUOHHbIMU  ¢oHOaMU U
Hea20cy0apcmeeHHbIMU TMEeHCUOHHbIMU OHOAMU (OCYLLECTBAAEMYIO HA OCHOBaHUMU
anueHsnm ot 09.08.2011 Ne21-000-1-00824);

«  YNpaBnswowWwmMn Npu COBEPLUEHNN CAENOK MOXKET NpeAcTaBAATb MHTEPeCbl OAHOBPEMEHHO
HECKONIbKUX NnLL;

« OTpenbHble cTpaTerMmM ynpaBAeHMA MOTryT npeAycMaTpuBaTb MNpaBo YnNpasastowero
WHBECTUPOBaTb [EHEXHble CpeacTBa Yupeautens ynpaBaeHUA B LeHHble 6ymarwy,
BbINyLeHHble apPUNMPOBAHHBbIM C YNpaBasowWwmMm topugmdeckum amuom - MNMAO «BbaHk
«CaHkT-MNetepbypr», KoTopoMy npuHagnexut 100% poneir B yCTaBHOM KanuTtane
000 «bCIb KanuTtan»;

« ecnm odopmneHue [oroBopa, KOTOPbIA MOXKET npeaycMaTpuBaTb OTAE/NbHbIE
BbllLEeYyKa3aHHble cTpaTernu, ocywectenserca B opucax MNAO «baHK «CaHKT-MNeTepbypr», To
OH MO/ly4yaeT 3a 3TO BO3HarpaxKAaeHue B Ka4ecTBe areHTa oT YNpaBaatoLwero.

Mpw yperynnpoBaHMmn BO3HUKAOLWMX KOHPNINKTOB MHTEPECOB YNPaBAAOLWNI PYKOBOACTBYETCA
NHTEpecamm CBOMX KAMEHTOB. O3HAKOMUTBLCA C Mepamu, NpeanpPUHMMAEMbIMU YNPaBAAIOWMM B
OTHOLWEHUN KOHPNNKTA MHTEPECOB MOXKHO B [lepeyHe mep, HanpasaeHHsIX Ha npedomsepawjeHue
KOHQAUKMA UHMepecos, a Makie Ha HedonyuwjeHue yCmaHo8sAeHUs npuopumema UHMepecos 00HO20
UMU HECKO/IbKUX KAUeHMOo8 HAa0 UHmMepecamu Opy2ux KAueHmos 8 rpouecce oCyujecmesneHus
npogeccuoHanbHoli desmesnbHOCMU M0 YNpasAeHU0 UeHHbIMU OyMazamu, a makxie npasuna
8bIAB/1€HUA U KOHMPOA KOHpAUKMa uHmepecos Obujecmea ¢ 0epaHuU4eHHolU omeemcmaeeHHOCMbIO
«BClb Kanumany», pasamelweHHoOM Ha oduumanbHom CaliTe YnpasaawoLwero.

1. OBLUME PUCKWN, CBA3AHHBIE C OCYLLLEECTB/IEHUEM OMNEPALIUMA HA PbIHKE LLEHHbIX BYMAT

l. CucTemHbINA pUCK

3TOT PUCK 3aTparMBaeT HECKO/IbKO GUHAHCOBbLIX MHCTUTYTOB M NPOABNAAETCA B CHUMKEHUN UX
CNOCOBHOCTN BbLINONHATL CBOWM GYHKUMW. B cuny 6onbwoi cTeneHn B3aMMOLENCTBUA U
B3aMMO3aBUCUMOCTU PUHAHCOBbIX MHCTUTYTOB MeXKAyY COBOM OLEeHKa CUCTEMHOIO PUCKA CNOXKHA,
HO ero peanu3auma MOXKeT NOBANATL HA BCEX YYAaCTHUKOB GMHAHCOBOIO PbIHKA.

CucteMHbIi  puck obycnoBneH MapamMeTpaMn CUCTEMHOTO XapakTepa W ABAAeTcA
npoasneHnem ocobeHHOCTeN COLMANbHO-MONUTUYECKMX U IKOHOMUYECKMX YC/IOBUIN pPa3BUTUA
Halei CTpaHbl. PUCKM, BbITEKAlOWME W3 BO3MOMKHOCTU YXYALIEHUA Pa3INYHbIX CUCTEMHBbIX
NnapameTpoB, He CBA3AHbl C KAKMM-TO KOHKPETHbIM MHCTPYMEHTOM GUHAHCOBOTO pbiHKA. OHU He
MOryT 6bITb 06bEKTOM pa3syMHOro BO34,eNCTBUA U YNPABAEHWUA CO CTOPOHbI YNPaBAAIOLLETO, OHWU He
MOTyT 6bITb AMBEPCUDULMPOBAHBI MU MOHUNKEHDI.

Il. PbIHOYHDIN PUCK

3TOT PUCK NpoABAAETCA B HEGNAroNpUATHOM U3MEHEHUWN LEeH (CTOMMOCTM) NpUHAANENKALLNX
Yuypeautento ynpaBneHUss GUHAHCOBbLIX MHCTPYMEHTOB, B TOM 4ucine M3-3a HebnaronpuaTHOro
M3MEHEHUA NOJUTUYECKOW CUTyaUUW, PE3KOW [AeBanbBauMWM HaALMOHANbHOW BankoTbl, Kpu3uca
PblHKA rOCyAapCTBEHHbIX AONTOBbIX 0653aTeNbcTB, 6aHKOBCKOTO W Ba/OTHOTO  KPM3MCa,
06CTOATENBLCTB HENPEOAO/IMMOM CUAbI, TNaBHBIM 06Pa3oM CTUXMMHOIO M BOEHHOrO XapaKTepa, u
KaK Cneactsve, NPMBOAUT K CHUMKEHUIO AOXOAHOCTM MAW Aaxe ybbiTkam. B 3aBucumoctn ot
BbIOPAHHOM CTPaTerMm PbiHOYHbLIN (LLEHOBOM) PUCK BYyAET COCTOATb B YBEANYEHUN (YMEHbLUEHWUM)
LeHbl GUHAHCOBbLIX MHCTPYMEHTOB. YupeauTenb ynpaBaeHUsa A0/IXKEH OTAaBaTb cebe OTYET B TOM,
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YTO CTOMMOCTb NpPUHAANENKALWMX eMy OUHAHCOBbIX WMHCTPYMEHTOB MOXET KaK pacTu, Tak u
CHUM}KATbCA, U ee POCT B MPOLL/JIOM He O3HaYaeT ee pocTa B byayuiem.

Yypeautento ynpasneHua HeobxoaMmo o6paTuTb o0coboe BHMMAHWE Ha creaylowme
PbIHOYHbIE PUCKU:

1. BantoTHbIN pUCK

BantoTHbIN pUCK NposBaseTca B He61aronpmuATHOM U3MeHEHUKN Kypca py6.1a No OTHOLEHMIO K
MHOCTPAHHOM BafOTe, NPU KOTOPOM Aoxoabl YupeauTens ynpaBneHMA OT  BaAeHuA
OVMHAHCOBBLIMMU  MHCTPYMEHTaMK MoOryT ObiTb NoOABEPrHyTbl MHPAALMOHHOMY BO3AENCTBUIO
(cHMKeHuIo peanbHOM NOKynaTeNbHOW CNOCOBHOCTH), BCNeACTBME Yero Yupeantenb ynpaBaeHus
MOXKET NOTePATb YaCTb AOX0AA, @ TAKKe NOHECTU YObITKWU. BantoTHbIA PUCK TaKKe MOXKET NpUBeCTH
K MU3MEHEHUI0 pa3amepa 06A3aTeNbCTB N0 GUHAHCOBLIM MHCTPYMEHTaM, CBA3aHHbIM C MHOCTPaHHOM
BaNItOTON UM MHOCTPAHHbIMU PUHAHCOBLIMU UHCTPYMEHTAMM, YTO MOXKET MPUBECTU K yObITKam
WAW K 3aTPYAHEHMIO BO3MOXKHOCTM PAcCYMTbIBATLCA NO HUM.

2. MpOUEHTHbIN PUCK

Mpossnsetca B He6naronpmMATHOM U3MEHEHUN NPOLEHTHOW CTaBKM, BMAIOLLEN HA KypPCOBYHO
CTOMMOCTb 06Anraumnii ¢ GUKCMPOBaAHHbIM A0XOAOM. MPOLEHTHbIA PUCK MOXKeT bbiTb 0bycnosneH
HecoBnageHMeM CPOKOB BOCTpeboBaHMA (nmoraweHua) TpeboBaHUI M 06A3aTENbCTB, a TaKXkKe
HEeOAMHAKOBOM CTENEHbI M3MEHEHUA NPOLLEHTHbIX CTAaBOK NO TpeboBaHMAM 1 06A3aTEeNbCTBAM.

3. PUCK baHKPOTCTBA IMUTEHTA LLEHHbIX Bymar

MposBnseTcA B PE3KOM MNaAEHUM LeHbl UEeHHbIX 6Oymar sMuTeHTa, NpPM3HAHHOro
HeCcoCTosTebHbIM, UIN B NPeABUAEHUN TAKON HECOCTOATEIbHOCTMU.

Ona Toro 4tobbl CHU3UTb PbIHOYHBIMA PUCK, YYpeauTento ynpasBneHusa cnegyet BHUMATENbHO
OTHEeCTUCb K Bblbopy M amsepcudmKaunum GUHAHCOBLIX MHCTPYMEHTOB, LenecoobpasHo TaKKe
BHMMATENIbHO O3HAaKOMUTbCA C YCNOBUAMM B3aUMOAEUCTBMA C YNpasaawowum. YyupeauTtento
ynpaBaeHna HeobXxoANMMO OLEHUTb PACcXoabl, C KOTOPbIMM ByAyT CBA3AHbI BAaAeHUE N onepaumm ¢
GVMHAHCOBBIMW MHCTPYMEHTAMWU M ybeauTbCA, B TOM, YTO OHM Mpuemnembl pgasa Yupeautens
ynpaBAeHWA U He NNLIALOT ero 0XXMAAEeMOoro Bamm A40xoAa.

I1l. PUCK "UKBUAHOCTU

DTOT PUCK NPOABNAETCA B CHUXKEHUM BO3MOMKHOCTU peasin3oBaTb GUHAHCOBbIE MHCTPYMEHTDI
No HeobxoAMMON LLeHEe M3-33a CHUMKEHMA cnpoca Ha HWMX. [laHHbI PUCK MOMKEeT MPOsBUTbCS, B
YaCTHOCTM, NPU HeobxoAMMOCTU ObICTPOM NpoAarKM (GUHAHCOBbLIX WMHCTPYMEHTOB, B YObITKaX,
CBA3QHHbIX CO 3HAYUTENbHbIM CHUMEHMEM MX CTOMMOCTU. Kpome 3TOro, AaHHbIA PUCK MOXKET
BO3HMKHYTb NPUX NepeBoae CPeaCcTB U3 04HOro BUAa 06beKTOB MHBECTMPOBAHMA B APYroi, a TaKXke
npu 4OCPOYHOM pacTopKeHunun [lorosopa.

IV. KpeauTHbIi pUcK
ITOT PUCK 3aKNKOYAETCA B BO3MOXKHOCTU HEBbIMONHEHWNA KOHTPAKTHbIX U MHbIX 06A3aTeNbCTB,
NPUHATBIX Ha cebs APYrMMK IMLLAMK B CBA3K C ONepauusammn Yupeautens ynpasieHus.

K uumcny KpeamuTHbIX PUCKOB OTHOCATCA CeAytoLme PUCKN:

1. Pwuck pedonta no o6anraumam m MHbIM AONTOBbIM LEeHHbIM Bymaram

3aKkntoyaeTca B BO3MOXKHOCTU HenaaTeXKecnoCobHOCTU IMUTEHTA [0NTOBbIX LLeHHbIX bymar,
4YTO NPMBEAET K HEBO3MOMHOCTU UM CHUMKEHUIO BEPOATHOCTU NOracuUTb €e B CPOK M B MOJHOM
obbeme. MPUMEHUTENBHO K HEroCcy[apCTBEHHbIM LEeHHbIM Bymaram 3TOT puUCK B Hambonblien
cteneHn onpegenseTca GUHAHCOBbIM MOJIOKEHMEM W NNATEXEecnocobHOCTbIO NpeanpuUATUA-
aMUTEHTA. NPUMEHUTENBHO K Cy6OpANHMPOBAHHBIM 06AMTALMAM CYLLECTBYIOT AONONAHUTEIbHbIE
PUCKM, CBA3AHHbIE C YaCTUYHbIM UM NOJIHBIM CIMCAHMEM [0NTOB.
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2. PuCK KOoHTpareHTa

PUCK KOHTpareHTa — TPEeTbero /MLa NPosABAAETCA B PUCKE HEMCNONHEHUA 06A3aTeNbCTB nepes,
Yupegutenem ynpasieHnsa nam YnpasaaoLWMm CO CTOPOHbI KOHTPareHToB. K TaKMM KOHTpareHTam
OoTHOCATCA 6aHKM, OpoKepbl, pacyeTHble OpPraHu3auMn, KAUPUHTOBbIE LEHTPbl, OUpPXMK,
0eno3nTapun, pPerucTpatopbl, NAaTeXHble areHTbl M npoyne TpeTbM /ula, C KOTOPbIMMK
B3auMmoelcTeyeT YNpaBasaoLWmniA Npu oCcyLwecTB/IEHNN [0BEePUTEIbHOrO ynpasaeHus. YupeauTtenb
ynpaB/ieHUss MOHMMaeT U MNPUHUMAET TO, 4YTO MNpeanpuUHMMaemMble YNpasaAlWMM Mepbl MO
MMWHUMM3ALMN PUCKA KOHTPAreHTa He MOTryT UCKAOUYUTL ero NoaHocTbio. OcobeHHO BbICOK PUCK
KOHTpareHTa npu COBepLIEHMN OnepaLunii, CoBEepLIaembliX Ha HeopraHM30BaHHOM pbiHKe, 6e3
Y4aCTUS KAMPUHTOBbLIX OPraHu3auMii, KOoTopble MNPUHUMAIOT Ha cebA PUCKM HEUCNOJIHEeHUSA
obs3artenbcTs.

Yypeautenb ynpaBneHUA NOHUMAET U NPUHUMAET TO, YTO XOTb YNPaBAAOWMIA N AelACTBYeT B
NHTepecax Yupeautena ynpaBaeHUA OT CBOEr0 UMEHU, PUCKM, KOTOPbIE OH MPUHUMAET B pe3y/ibTaTe
TaKWUX OEeNCTBUI, B TOM YNC/IE PUCK HEUCMONHEHWA UM HEHAA/1eXKALLErO UCMONHEHUA 06A3aTenbCTB
TPETbMX ML nepesg YNpaBaAOWMM, HeCeT HemnocpeAcTBEHHO YupeguTenb YynpaBaeHUA.
Yypeautento ynpaBneHus cnegyer MMeTb B BUAY, YTO BO BCEX C/Ay4anaX AEHEXHble CpeacTsa
Yypegutena ynpaBaeHuna XpaHATCA Ha BaHKOBCKOM cyeTe, U pUCK BaHKpOTCTBa HaHKa, B KOTOPOM
OHM XPAHATCA, HeceT MMEHHO YuypeguTenb ynpaBaeHWAa. YupeauTento ynpaBieHus cneayet
OLLeHUTb, FAe UMEHHO ByayT XpaHUTLCA NepeAaHHble YNPaBAAoLWEeMY aKTUBbI, U CBOK FOTOBHOCTb
OCYLLECTB/IATbL ONepaLyMn BHE LLeHTPAIM30BAHHOM KAMPUHTOBON MHPPACTPYKTYPbI.

3.  Pwuck HencnonHeHus Ynpasaatowmm obasatenbcTs nepes Yupeautenem ynpaBaeHums

Puck HeucnonHeHua YnpaBaawowMm HeKoTopbix 006A3aTenbCTB  nepen,  Yupeautenem
ynpaB/ieHNA ABNAETCA BUAOM PUCKA KOHTPareHTa.

Obuwei 06s3aHHOCTbIO YNpaBasawoLwero AsaseTca 06a3aHHOCTb AelicTBOBaTb A40OPOCOBECTHO U
B WHTepecax Yupeautena ynpasBneHua. B ocTtaibHOM — OTHOWeHWA Mmexay Ydypegutenem
ynpasaeHna 1 YNpasnaoLWmMm HOCAT AOBEPUTENbHBIN XapaKTep — 3TO 03HAYaeT, YTO pUCK Bbibopa
YNpaBAAoLWero, B TOM YUC/Ie OLEHKM ero NpopeccMoHanm3ma, NeXunT Ha YupeguTene ynpaBaeHus.

[JoroBop MoOXeT onpeaenatb Kpyr GUHAHCOBbIX MHCTPYMEHTOB, C KOTOpbiMM OyayT
COBepwaTbCA onepauuuM, M Ccamum onepauuu, npeaycmaTpuBaTb HEOHXOAMMOCTb NONYYEHUA
O0MNONHUTENBHOrO COrNacnA CoO CTOPOHbI YypeauTena ynpasaeHMA B ONpegeneHHbIX Cay4vasx,
orpaHuymMBasn, Takum obpasom, nonHomouma Ynpasasatowero. YupeauTenb ynpaBaeHUsa NnoHUMaeT,
4yto, ecnn [oroBop He COAEPMKUT TaKUX WAN WHbIX OrpaHuvyeHun, Ynpasnawowui obnagaet
WWMPOKMMKM MpaBamMmm B OTHOLIEHMWU NEPefaAHHOro emy MMyL,EecTBa — aHaJ0OrMYHbIMKM MNpaBam
Yupeautena ynpaBneHUA Kak cCOOCTBEHHUKa.

YupeauTtento ynpaBaeHua cnegyet BHUMATE/IbHO 03HAaKOMUTLCA € [JoroBopom A1 Toro, YTobbl
OLLeHWTb, KaK1e NOJIHOMOYMSA NO UCMO/Ib30BAHUIO UMYLLLECTBA ByaeT MeTb YNpaBaatowmii, KakoBbl
npaBuaa ero XxpaHeHUA, a TaKKe BO3BpaTa.

Ynpasnawowmii asnaetca yneHom HAYDPOP, K KoTopon Yupegutenb ynpaBaeHUs MOXKET
06paTUTbCA B C/lyvyae HapyLlleHMA ero npaB M MHTepecoB. [OCyAapCTBEHHOE peryiMpoBaHue U
HaA30p B OTHOWEHUU AEATENBHOCTU 3IMUTEHTOB, NPOPECCUOHANBHDBIX Y4AaCTHUKOB PbIHKA LLEHHbIX
bymar, OpraHM3aTopoB TOProBAM W APYrMX PUHAHCOBbLIX OPraHW3aLUMi  OCyLLecTBAAETCA
LeHTpanbHbiMm 6aHKoM Poccuitickoit Pepepaumm, K KoTopomy YypeauTenb ynpaBAeHUs TaKxkKe
MoXKeT 0bpalaTbCA B C/yvyae HaApylWweHuAa ero npaB M WHTepecoB. [MOMMMO 3TOro, MOMKHO
obpalaTbCa 3a 3aWwmTon B cyaebHble 1 NPaBOOXpaHUTE/IbHbIE OpraHbl.

V. NpaBsoBoii puck

CBA3aH C BO3MOXHbIMM HEFATUBHbIMM NOCNEACTBUAMM YTBEPKAEHMA 3aKOHOAATENLCTBA UK
HOPMATMBHbIX AKTOB, CTAHAAPTOB CAaMOPEryiMpyemMbiX OpraHU3auui, PeryanpyroLmx pPbIHOK
LEeHHbIX Bymar, AN UHble OTPAC/IYM SKOHOMMKM, KOTOPblE MOTYT MPUBECTU K HEFaTUBHbLIM A/1A Bac
nocneacTBUAM.
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K npaBoBOMY PUCKY TaK¥e OTHOCUTCA BO3MOXHOCTb M3MEHEHWA MPaBMA pacyeTa Hanora,
Ha/NIOrOBbIX CTAaBOK, OTMEHbl HaNOroBbIX BbIYETOB W ApYyrMe U3MEHEHMs Ha/loroBoro
3aKOHO4ATENbCTBA, KOTOPble MOTYT MPUBECTU K HEeraTMBHbIM NOCNeAcTBUMAM ANnA YupeauTtens
ynpasneHus.

VI. OnepayMoOHHbIA PUCK

3aKNto4YaeTcA B BOSMOXKHOCTM NMPUYUHEHMA YupeauTento ynpasaeHua yObITKOB B pe3ynbTaTe
HapyLWeHMA BHYTPEHHUX npoueayp Ynpasaatowmm, ownbok n HegobpocoBecTHbIX AENCTBUIA ero
coTpyaHukoB, cboeB B paboTe TexHUYECKMX CPeAcTB YNpaBAAOWEro, ero napTHepos,
MHOPACTPYKTYPHbIX OpraHM3aumi, B TOM YMCae OPraHM3aToOPOB TOProB, KIMPUHIOBbIX OPraHn3aLmmn,
a TaKXe Apyrux opraHmsauunii. K onepaumoHHOMY PUCKY TaKKe OTHOCAT OWMOKM, CBA3AHHbIE C
HecoBepLIEHCTBOM Yy Ynpasasawowero npoueayp ynpasaeHUA, yyeTa M BHYTPEHHEro KOHTpOoAs,
HeaddeKTUBHbIM NOCTpoeHNEM BU3HeC-NPOLLECCOB, HEAOCTAaTOYHOW KBaMbUKaLmen cCOTpyaHUKOB
YNpaBnAaowWwero, a TakXKe MNPOBEAEHUA HENnpaBOMEpPHbIX (B T.4. MOLIEHHUYECKUX) AeNCTBUN CO
CTOPOHbI NepCoHana TpeTbUx NnL,.

OnepauMOHHbIN PUCK MOXKET MCKAKYUTb WKW 3aTPYLHUTL COBeplueHue onepaumm mn B
pe3ysibTaTe NPUBECTU K yObITKaM.

Yypegutento ynpaBnaeHna Heob6xoa4MMo BHUMATENbHO 03HAKOMUTLCA ¢ [loroBOpOM ANA TOro,
4yTOObl OLEHWUTb, KAaKMe W3 PUCKOB, B TOM YMCAE PUCKU KaKUX TexHuyeckux cboes, Hecer
Ynpasaawowmii n Yupeanteno ynpasaeHus.

VII. Puckn, cBsizaHHble CO cnocobom ynpaBneHUA UEHHbIMW Bymaramu, UCNoab3yembiMu
Ynpasaaowmm

YNpaBaawoWwmii oCyLwecTBNAeT MHBECTMPOBAHWE B LeHHble bymarM M uMHble ¢PUHAHCOBbIE
WHCTPYMEHTbI, UCMONb3YA GKMUBHOE yrpasaeHue.

AKTMBHOe ynpaBneHue — CrNocob ynpaBieHWs, MNpuM KOTOPOM YMpasAaslowmii Bnpase
pacnopsXaTbCA WMMYyLLECTBOM YupeauTens ynpaB/ieHUs no CcOBCTBEHHOMY YCMOTPEHMIO Ha
OCHOBaHWM COBCTBEHHOM OLEHKM PUCKA M AOXOL4HOCTU COOTBETCTBYHOLLMX aKTUBOB. [P aKTUBHOM
ynpasieHnn YNpaBAawoWMiA CaMOCTOATENbHO BblIOMPAET aKTMBbI, B KOTOPblE MHBECTUMPYHOTCS
cpeAacTBa YupeauTens ynpasieHus, ux 4ot B nopTdene n cpok MHBECTUPOBAHMA.

3aKkno4Yaemblii YupeguTtenem ynpasneHus [loroBop npeanosiaraeT LWMPOKUE MOJIHOMOYMSA
Ynpasnsowero. Yupeautenb ynpaBaeHUs A0MKeH oTaaBaTb cebe oTyeT B TOM, YTo Yem 6onblume
MOJIHOMOYMA MO PACNOPAKEHUIO MMYLLECTBOM MMeET YNpaBaawwmMi, Tem 60NblUME PUCKM,
CBA3aHHbIE C €ero Bbl6OPOM QGUHAHCOBbLIX MHCTPYMEHTOB W onepauui, HeceT YupeauTenb
ynpaBneHusa. B 3tom cnyyae Yypeautenb ynpaBieHMA He CMOXKeT TpeboBaTb KaKkoro-nnbo
BO3MeELLEHMA YObITKOB CO CTOPOHbI YNPaBAAOLWEro, ec/iv TONbKO OHU He ObliM Bbi3BaHbl €ro
HeAobpPOCOBECTHOCTbIO MAM  AEWCTBUAMM, OYEBUAHO HE COOTBETCTBYIOWMMM MHTEPECaMm
Yuypeautens ynpasieHus.

Yypeautenb ynpaBneHuUa OOMKEH OLEHWUTb, COOTBETCTBYET /X Npeanaraemblii emy cnocob
ynpaBaeHns cobCTBEHHbIM MHTEPECAM U CBOK FOTOBHOCTb HECTU COOTBETCTBYHOLLME PUCKMU.

2. PUCKWU, CBA3AHHbIE C NPOXU3BOAHbIMU PUHAHCOBbIMU UHCTPYMEHTAMMU

Llenb Hactoswero pasgena [eknapauum - nNpeaocTaBUTb YupeguTento ynpasBieHus
MHPOopPMauMto 06 OCHOBHbIX PUCKAX, CBA3AHHbIX C NPOM3BOAHbIMU GUHAHCOBbLIMU MHCTPYMEHTAMM.

[aHHble MHCTpyMeHTbl (pbrovepchbl, GopBapabl, OMNLMOHBI, CBOMbI U AP.) NOAXOAAT HE BCEM
KAneHTam. bonee Toro, HeKoTopble BUAbI NPOU3BOAHbBIX GUHAHCOBbIX MHCTPYMEHTOB CONPSXKEHDI
¢ 60/bWKUM YPOBHEM PUCKa, Yem gpyrue. TaK, NpoAarka ONUMOHHbIX KOHTPAKTOB U 3aK/10YeHne
dbloYepCHbIX KOHTPAKTOB, $OpPBApAHbIX KOHTPAKTOB W CBOM-KOHTPAKTOB MPWU OTHOCUTE/IbHO
HeboNbWNX HebNAronpuATHbIX KoNebaHMAX LEH Ha pPbiHKE MOXET MoABEpPrHyTb YupeauTens
yNpaBAeHUA PUCKY 3HAYUTENbHbIX YObITKOB. C y4eTOM 3TOro, COBEPLUEHME CAENOK NO Npojake
OMUMOHHbIX KOHTPAKTOB M 3aKntoyeHue ¢biovepcHbiX U GopBapAHbIX KOHTPAKTOB MOXKET ObiTb
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PEKOMEHA0BAHO TOJIbKO OMbITHbIM MHBECTOpPaM, 06/1aAaloWmm 3HaYMTENbHbIMU GUHAHCOBLIMM
BO3MOXHOCTAMU WU MNPAKTUYECKMMM 3HAHUAMU B 00/1aCTU NPUMEHEHUA WHBECTULMOHHbIX
cTpaTerumn.

HactoAawmii pasgen [eknapauym OTHOCMTCA TaKXKe M K MPOM3BOAHbIM  (UHAHCOBbLIM
MHCTPYMEHTAM, HanpaB/ieHHbIM Ha CHUXEHWE PUCKOB APYrux onepaumii Ha GOHAOBOM PbIHKE.
Yuypeautenio ynpaBneHus ciedyeT BHMMATE/NIbHO OLEHWUTb, Kak MpPOM3BOAHbIE (PUHAHCOBbIE
MHCTPYMEHTbI YupeauTens ynpaBAeHWA COOTHOCATCA C OMNepauusMM, PUCKM MO  KOTOPbIM
Yypeautenb ynpaBaeHUA HaMepeH OrpaHuyuTb, U ybeantbca, 4To obbem nosvuumn Yupeautena
yrNpaBAEHUA Ha CPOYHOM PbIHKE COOTBETCTBYET O06bEMY MO3ULMM HA CNOT-PbIHKE, KOTOPYH OH
XegKupyer.

|. PbIHOYHbI PUCK

Momumo o06uero pbIHOYHOrO (LLEHOBOrO) PWUCKA, KOTOPbIA BO3HMKAET MpPW COBEPLUEHUU
onepaumii Ha pbiHKe LLeHHbIX Bymar, B Cydae 3aknto4eHma YNpasaatowmMm 40roBOPOB, ABNAOLLMXCA
NPOu3BOAHbIMM  GUHAHCOBLIMW  UHCTPYMEHTaMK, YupeguTenb ynpaBAeHWs HeceT pPUCK
HebnaronpmMATHOrO M3MEHEHMA LLeHbl KaK GUHAHCOBbIX MHCTPYMEHTOB, ABAAKOWMXCA 6a3MCHbIM
aKTMBOM NPOU3BOAHbIX GUHAHCOBbIX MHCTPYMEHTOB, TaK U PUCK B OTHOLEHWUW aKTMBOB, KOTOpble
cnyxat obecneyeHnem.

B cnyyae HebnaronpuMATHOrO M3MeEHeHMA UeHbl YupeauTenb YNpPaBAEHUA MOXKET B
CPaBHUTE/NIbHO KOPOTKMIM CPOK NOTEepsATb CPeacTBa, ABAAOLMECA obecrnevyeHMem MNpPou3BOAHbIX
($MHAHCOBbLIX MHCTPYMEHTOB.

Mpw 3aKNOYEHMM A0rOBOPOB, ABAAKOLLMXCA NPOU3BOAHBIMU PUHAHCOBBIMU UHCTPYMEHTAMMU,
Yypeautenb ynpaBneHUs [OMKEH YYMTbIBATb, YTO BO3MOXKHOCTb PACMNOPSAMKEHWUS aAKTMBaMM,
AsnsoWMMMUCA obecneyeHMem Mo TaKMM A0OroBopam, OrpaHuYeHa.

MmyuwiecTBo (Y4acTb MMYLLECTBA), NPUHaANexallee YupeguTento ynpasaeHus, B pesysbTaTte
3aKNt0YEeHMA A0roBOpPa, ABNAOLWErocs NPon3BoAHbIM GUHAHCOBLIM MHCTPYMEHTOM, ByaeT ABNATLCA
obecneyeHnem ncnoaHeHnsa 06A3aTeNbCTB MO YKa3aHHOMY AOrOBOPY M PAcnopsarKeHne UM, TO ecTb
BO3MOXHOCTb COBepleHnsa YNpaBaAwWMM Ccaenok ¢ Hum, 6bypeTr orpaHuyeHo. Pasmep
obecrneyeHns W3MeHseTcA B NOpPsAKe, NpPesyCMOTPEHHOM AOroBopom (cneunduraumen
KOHTpPaKTa), M B pe3ynbTaTe YNPaBAsoLMN MOMKET ObITb OrpaHMYEH B BO3MOMXKHOCTU PacropsKaTbCs
nmyLecTBoM Yupeantena ynpasneHns B 6obluen cTeneHn, Yem A0 3aKJ0YEHNA JOTOBOpa.

Takke HeobXoAMMO y4yecTb BO3MOMKHOCTb MPUHYAUTENbHOTO  3aKPbITUA  NO3ULUMK.
HebnaronpuaTHOE M3MEHEHME LLEHbI MOXKET NPUBECTU K HEOBXOAMMOCTM BHECTU AOMNONHUTENbHbIE
cpeacTtsa Ana Toro, YTobbl NpmuBecTn obecneyeHne B COOTBETCTBME C TPEOOBAHUAMMU HOPMATUBHbIX
aKTOB 1 BPOKEPCKOro A0roBopPa, YTO A0KHO BbITb CAENAHO B KOPOTKUIA CPOK, KOTOPbLIN MOXKET BbITb
HefocTaToueH ans Yupeautens ynpasneHus. O6cnyKmBatowmii Bawero Ynpasnstowiero 6pokep B
3TOM c/yyae BrnpasBe 6e3 A0MNO/IHUTENIbHOMO COr/lacua Bawero YNpasBAAowWwero «NpUHyauTebHO
3aKpbITb NO3ULUMIO», TO €CTb 3aK/J4YUTb [A0roBOP, ABAAKOLWMNCA NPOM3BOAHLIM (GUHAHCOBbLIM
MHCTPYMEHTOM, UM NPUOBPECTM LeHHble Bymaru 3a cYeT BallMX AeHEXKHbIX CPeacTB, UM NPoAaTh
BalIW LEeHHble Bymarn. 3To MOXKeT bbITb CAENaHO MO CYLECTBYIOWMM, B TOM YNC/I€ HEBLITOAHbIM,
LLEeHaM M NPUBECTM K BOSHUKHOBEHUIO Yy YupeauTens ynpasieHus yobITKOB.

Yypeautenb ynpaBaeHUAa MOXKeT NOHECTU 3HaUYUTEbHble YObITKM, HECMOTPA Ha TO, YTO Nocne
3TOr0 M3MeHeHMe LeH Ha (UHAHCOBble MHCTPYMEHTbl MOXET MpUHATbL bnaronpuatHoe AnA
Yypeautena ynpasaeHuA HanpasaeHue 1 Yupeantenb ynpasaeHua noayunn 6ol goxoa, ecnm 6ol ero
nosvuma He 6Oblna 3aKkpbiTa. Pasmep yKasaHHbIX YObITKOB MNpW HEBAAronpuATHOM CTeYeHUU
06CTOATENBCTB MOXKET NPEBbLICUTL CTOMMOCTb HAXOAALWMXCA Ha cyeTy YupeauTtensa ynpaBieHus
aKTMBOB.

Il. PUCK "MKBUAHOCTHU
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TpYyAHOCTU C 3aKPbITUEM MO3ULUIA U NOTEPU B LIEHE MOTYT NPUBECTU K YBEIMYEHMIO YObITKOB OT
NPon3BOAHbIX GUHAHCOBLIX MHCTPYMEHTOB MO CPABHEHWUIO C 0ObIYHBbIMU CAENKAMM.

Onepaummn ¢ NPOU3BOAHLIMU PUHAHCOBLIMW MHCTPYMEHTaMM, H6A3UCHBIM aKTMBOM KOTOPbIX
ABNAOTCA UEHHble B6ymarM MHOCTPAHHbIX SMWUTEHTOB WMAW WHAOEKCbI, PACcCYUTAHHbIE MO TaKUM
LEHHbIM Bymaram, BNEKYT TaK¥Ke PUCKM, CBA3AHHbIE C MHOCTPAHHbIM MPOUCXOXKAEHNEM BA3UCHOTO
aKTuMBa.

3. PUCKWU, CBASAHHbIE C MPUOBPETEHMEM UHOCTPAHHbIX LEHHbIX BYMAT

Lenbto Hactoawero pasgena [eknapaumu ABAAeTCA nNpeaocTaBaeHne Yupegurtento
ynpasneHna nHGopmaLmMn 0 pUCKax, CBA3AHHbIX C NpMobpeTeHMem MHOCTPaHHbIX LLEeHHbIX bymar.
NHoCTpaHHble ueHHble Bymarn moryT bbiTb NprMobpeTeHbl 3a pybexom Uan Ha POCCUMCKOM, B TOM
4yncne Ha opraHM3oBaHHOM, GOHAOBOM PbIHKE.

Onepaumam C MHOCTPAHHbIMU LLEeHHbIMM Bymaramun npucywm obLlime pUCKM, CBA3AHHbIE C
onepauyMAMM Ha pPbiHKe LeHHbIX Bymar co cneayowmmm ocobeHHOCTAMM.

CuctemHble pUCKH

MPUMEHUTENBHO K WMHOCTPAHHbIM LEHHbIM Oymaram CUCTEMHbIE PWUCKU, CBOWCTBEHHbIE
poccuinckomy GOHAO0BOMY PbIHKY, OOMOMHAKTCA aHANOrMYHBIMM  CUCTEMHBIMU  PUCKAMMU,
CBOWMCTBEHHbIMM CTpaHe, rae BbiMyleHbl WAnM 0bpalatoTCcA COOTBETCTBYIOLWME MHOCTPAHHbIE
UeHHble 6ymarn. K ocHOBHbIM paKTopam, BAUAIOWMM Ha YPOBEHb CUCTEMHOIO PUCKA B LLEIOM,
OTHOCATCA NONNTMUYECKAA CUTYaLMA, 0COBEHHOCTU HaLLMOHAIbHOIO 3aKOHOA4AaTeNbCTBA, BAa/IIOTHOIO
pPeryanpoBaHMa U BEPOATHOCTb MX MU3MEHEHWSA, COCTOAHME rOCYyAaPCTBEHHbIX GMHAHCOB, HaMYKne
M cTeneHb PasBUTOCTM PUHAHCOBOM CUCTEMbBI CTPAHbl MECTa HaxoXAeHuA Anua, 06a3aHHOro no
MHOCTPaHHOW LUeHHOoW bymare.

Ha ypoBeHb CMCTEMHOrO pMCKa MOFyT OKa3blBaTb BAMAHUE U MHOTMe apyrue GakTopbl, B TOM
yncne BEPOATHOCTb BBEAEHMA OrPaHUMYEHU HA MHBECTULMW B OTAENbHblE OTPAC/IN SKOHOMMKMU
WAN BEPOATHOCTb OAHOMOMEHTHOM [AeBanbBaLMW HaUMOHaNAbHON BantoTbl. O6LWenpuUHATON
WNHTErpasibHOM OLLEHKOM CUCTEMHOTO PUCKA MHBECTULMIA B UHOCTPAHHYIO LLeHHYI0 Bymary asnsetca
«CYBEPEHHbIN PENTUHI» B MHOCTPAHHON WM HAUMOHANBbHOM BaNOTe, MPUCBOEHHbIN CTpaHe, B
KOTOPOW 3aperncTpmpoBaH SMUTEHT, MEXAYHAPOAHbIMU PENTUHIOBbIMKU areHTcTBammu MOODY’S,
STANDARD & POOR'S, FITCH IBCA, oaHaKo cneayet UMeTb B BUAY, YTO PEUTUHIU ABAAKOTCA NULWb
OpPMEHTUPAMM N MOTYT B KOHKPETHbIN MOMEHT HE COOTBETCTBOBATb PeasibHOM CUTyauUM.

B cnyyae coBepleHMA CAENOK C WMHOCTPAHHbIMU AENO3UTAPHBIMK PacrMcKamu NOMUMO
PWUCKOB, CBA3AHHbIX C SMUTEHTOM CaMMX PACMMUCOK, HEOBXOAMMO YUMTbIBATb U PUCKU, CBA3AHHbBIE C
SMUTEHTOM NpPeACTaBAAEMbIX 4aHHbIMU PACNMCKAaMMN MHOCTPAHHbIX LLEHHbIX bymar.

B HacToAwee BpeMs 3aKOHO4ATEeNbCTBO pa3pellaeT B MHTEpecax POCCUIMCKUX MHBECTOPOB, B
TOM 4YUCNe He ABAAIWMMUCA KBAaAMOUUMPOBAHHLIMU, NPUOBPETEHME MHOCTPAHHbIX LEeHHbIX
Bymar, onyLEeHHbIX K Ny6ANYHOMY pasmeLleHuto u (unm) nybanyHomy obpalueHumto B Poccuiickom
dPepepaumm MHOCTPAHHDBIX LLeHHbIX Bymar Kak 3a pybexxom, Tak u B Poccum, a TakKe no3sonset
y4yeT NpaB Ha TaKue LeHHble Bymarn pocCUMCKUMKU aenos3utapuamun. Mexay Tem, CyLiecTByoT
PUCKN U3MEHEHUA PErynaTUBHbLIX MOAXOA0B K BAAZLEHUIO M OMEPALLMAM, @ TaKXKe K yyeTy NpaB Ha
MHOCTPaHHble GMHAHCOBbIE MHCTPYMEHTbI, B pe3y/bTaTe Yero MOXKeT BO3SHUKHYTb HE0H6X04MMOCTb
MO MX OTYYXKAEHMIO BOMPEKM Bawmm nnaHam.

MpaBoBble PUCKU

Mpw NPUOBpPETEHNN MHOCTPAHHbIX LEeHHbIX Bymar He06X0AMMO YYUTbIBATb, YTO OHM He BCeraa
ABNAOTCA aHAa/NIoraMM POCCUMCKUX LEHHbIX Bymar. B ntobom cnyyae, npeaoctaBasemble No HUM
npaBa M MpaBuNa UX OCYLLECTBNEHUSA MOTYT CYLLECTBEHHO OT/IMYATbCA OT MPaB MO POCCUMCKUM
LEHHbIM Bymaram.
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Bo3MoXKHOCTM cyaebHOM 3awuTbl NpPaB NO MHOCTPAHHbIM UEHHbIM Gymaram moryt 6biTb
CYLLECTBEHHO OrpaHu4yeHbl HeobxoammocTbto obpalweHna B 3apybekHble cyaebHble u
NPaBOOXPAHUTE/IbHbIE OpraHbl MO YCTAHOB/IEHHbIM MpPaBMAAM, KOTOpPble MOFYT CyLLECTBEHHO
OT/IMYaTbCA OT AercTeytowmx B Poccun. Kpome Toro, npu onepaumax ¢ MHOCTPAHHbBIMU LEHHbIMM
bymaramu B GONbLUMHCTBE C/Ny4aeB HeNb3A MNONAraTbCA Ha 3alMTY CBOMX MPAB M 3aKOHHbIX
MHTEPEeCcoB POCCUMNCKMMM YNONTHOMOYEHHbIMM OpPraHamMm.

PacKpbiTue nHpopmauum

Poccuiickoe 3aKOHOAATENbCTBO AOMNYCKAaeT packpbiTe WHPOpPMaLUMM B OTHOLUEHWUM
MHOCTPaHHbIX LLEHHbIX Bymar no npasuiam, 4eNCTBYOWMM 32 pybeXKoM, U Ha aHT/IUACKOM A3bIKE,
yTO npeanonaraer HeobXxoAMMOCTb aHanM3a NpPenoCTaBNEHHOW Ha WMHOCTPAHHOM fA3blKe
MHPopMauumn. Yupeanutenb ynpaBaeHUa NoATBEPKAAET FOTOBHOCTb aHAaNN3NPOBaATb MHPOPMaLUIO
Ha aHM/IMACKOM f3blKe, @ TaK}Ke TO, YTO MOHMMAET CYLL,EeCTBOBAHME OTANYMIA MeXKAY NPUHATBIMU B
Poccum npaBunamu ¢GMHAHCOBOM OTYETHOCTM, MeXayHapoaHbIMM CTaHAapTamu GUHAHCOBOM
OTYETHOCTU MAW NpaBuNAaMn GUHAHCOBOM OTYETHOCTM, MO KOTOPbIM Ny6AMKyeTcs MHPopMaLMA
SMUTEHTOM MHOCTPAHHbIX LLEHHbIX Bymar.

Poccuiickme opraHusaTopbl TOProBau W (MaM) GpoKepbl MOryT OCYWECTBAATL NEepeBos,
HEKOTOPbIX AOKYMEHTOB (MHPOpMaLUK), PaCKPbIBAEMbIX MHOCTPAHHBIM 3MUTEHTOM A8 yA06CTBa
nonb3oBaTene. B 3Tom cnyyae nepeBos, MOMKET BOCMPUMHUMATLCA WCKAOUYMTENbHO KakK
BCMomoratenbHaa MHOpMaumMa K odUUMANbHO PACKPbITbIM AOKYMeHTam (MHopmaummn) Ha
MHOCTPaHHOM A3blke. COOTBETCTBEHHO, CyLLECTBYEeT BEPOATHOCTb OWWOOK nepeBoga C
MHOCTPAHHOIO A3blKa, B TOM 4YMC/e TPAKTOBOK 3TOr0 nepeBoAa, B TOM 4YMcC/e CBA3AHHbIX C
BO3MOMHbIM Pa3/IMYHbIM NEPEBOAOM OAHWUX U TEX ¥KE MHOCTPAHHbIX C/10B U $pa3 UK OTCYTCTBUEM
06LLLENPUHATOrO PYCCKOro 3KBMBAJIEHTA.

4. PUCKWU, CBASAHHDIE C 3BAK/TIOMEHUEM AOIOBOPOB, ABNAIOLWUXCA
nepoun3soaHbIMU ®PUHAHCOBbIMUN MHCTPYMEHTAMMU, BASUCHbIM AKTUBOM KOTOPbBIX
ABNAIOTCA LEHHbIE BYMAIN UHOCTPAHHbBIX SMUTEHTOB UM MHOEKCbI, PACCHUTAHHbIE
Nno TAKUM LUEHHbIM BYMATAM

Lenb Hactoswero pa3gena [eknapauuun — npeaoctasutb Bam obuyo nHpopmaumio 06
OCHOBHbIX PWCKaX, CBA3aHHbIX C 3aK/IIOYEHMEM [OroBOpPOB, ABAAIOWMXCA NPOU3BOLHLIMM
GMHAHCOBBIMM  MHCTPYMEHTamMM, 6asUCHbIM aKTMBOM KOTOPbIX ABAAIOTCA UeHHble bymaru
MHOCTPAHHbIX SMUTEHTOB MAU WMHAEKCbI, PAcCCYUTAHHblE MO TaKMM UeHHbIM Bymaram (panee —
npousBogHble PUHAHCOBbIE MHCTPYMEHTbI C MHOCTPAHHLIM 6a3MCHbIM aKTUBOM). 3aKaloyeHue
YKa3aHHbIX [,OrOBOPOB CBA3aHO C PUCKAMM, XapPaKTEPHbIMU A5 BCEX MPOU3BOAHBIX GUHAHCOBBIX
MHCTPYMEHTOB, a TaKXe cneumduYeckKMmMM PUCKAMK, OOYCNOBAEHHBIMU  MHOCTPAHHbIM
npoucxoxaeHnem 6asmMcHOro akTuea.

Pucku, ceazaHHble npoun3isoaHbiMU (bVIHaHCOBbIMVI UHCTPYMEHTAMMU

[aHHble WHCTPYMEHTbl MOAXOAAT He BCeM KaueHTam. bonee Toro, HekoTopble BUAbI
NPOu3BOAHbIX GUHAHCOBbIX MHCTPYMEHTOB COMPAXKEHbI C BONbLIMM YPOBHEM PUCKA, YeM Apyrue.
Tak, Npy NOKYMNKe ONUUOHHOIO KOHTPaKTa NOTepU KAMEHTa He MPEeBbICAT BEANUYMHY YMAaYeHHbIX
NPemMuun, BO3HarpaxAeHus M PacxodoB, CBA3AHHbIX C UX coBeplueHuem. Mpoaaxka OMUMOHHbIX
KOHTPAKTOB C TOUYKM 3PEHUSA PUCKA KIMEHTa U 3aKNoYeHne GbioYepCHbIX KOHTPaKTOB, popBapaAHbIX
KOHTPAKTOB M CBOM KOHTPAKTOB COMOCTaBMMbI - MPU OTHOCUTENIbHO HEBOIbLINX HEBNAroNPUATHbIX
KonebaHuAX LLeH Ha pbiHKe Bbl nogBepraeTecb PUCKY 3HAUYUTENbHbIX YObITKOB, MPU 3TOM B C/lyyae
npoaaxu ¢boyepcHbiX U GopBapAHbIX KOHTPAKTOB M NPOAAMKM OMNLMOHOB Ha NMOKYMKY (OnuMoHOB
«KON/1») HEOTPAHUYEHHbIX YObITKOB. C y4ETOM 3TOr0, COBEPLLUEHUE CAENOK NO NPOAAXKE ONUNOHHbIX
KOHTPAKTOB U 3aK/loYeHME GblOYEPCHbIX M GOPBAPAHbIX KOHTPAKTOB MOXKET BbiTb PEKOMEHA,0BAHO
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TOJIbKO OMbITHbIM UHBECTOPAM, 06}'IaLI,aI-OLLI,VIM 3Ha4YUTENbHbIMU d)VIHaHCOBbIMVI BO3MOXHOCTAMU U
NPaKTUY4ECKMMUN 3HAHNAMU B obnactu npnmeHeHnA NHBECTULMOHHDbIX CTpaTerVIl‘;I.

HacTtoAwan aeknapauma OTHOCUTCA TaKMKe M K NPOU3BOAHbIM GUHAHCOBbIM MHCTPYMEHTAM,
HanpaBNEHHbIM HA CHUXXEHWE PUCKOB ApPYrMx onepaumit Ha GoOHA0BOM pbiHKE. BHMMaTenbHo
oLeHUTe, Kak Bawwn npounssogHble PUHAHCOBbIE MHCTPYMEHTbI COOTHOCATCS C ONepaumamm, PUCKU
No KoTopbiM Bbl HamepeHbl OrpaHMUNTb, U ybeauTecb, 4To ob6bem Balwel No3MUMKM Ha CPOYHOM
PbIHKE COOTBETCTBYET 06bEMY MO3MLMM Ha CNOT PbIHKE, KOTOPYIO Bbl Xxegxkupyere.

PbIHOYHDI (LeHOBOMW) pUCK

MommMmo obuiero pbiHOYHOro (LEHOBOro) PWMCKa, KOTOPbIA HECET K/MEHT, COBEPLUALLUNA
onepaumMm Ha pbliHKE LeHHbIX bymar, Bbl, B c/lyyae 3akntoueHusa GbouepcHbix, GopBapAHbIX U CBOM
[lOrOBOPOB (KOHTPAKTOB), a TaKXKe B C/ly4ae NPOAA*KM OMLMOHHbIX KOHTPAKTOB, byaeTe HECTU PUCK
HebNaronpuUATHOrO M3MEHEHUs LeHbl KaK QUHAHCOBbIX MHCTPYMEHTOB, ABAAIOWMXCA 6a3UCHbBIM
aKTMBOM NPOU3BOAHbIX GUHAHCOBbLIX MHCTPYMEHTOB, TaK U PUCK B OTHOLIEHWUWN aKTUBOB, KOTOpble
CNyKaT obecrneyeHnem.

B cnyyae Heb6naronpuATHOrO U3MEHEHUs LeHbl Bbl MoXKeTe B CPaBHUTENbHO KOPOTKUIA CPOK
noTepATb CPeAcTBa, ABAsAWMeca obecneyeHMem NPon3BoAHbIX PUHAHCOBbLIX MHCTPYMEHTOB.

PUCK NnMKBUAHOCTU

Echn Bawa WMHBECTUMUMOHHAA cTpaTerva npeaycMaTpmMBaeT BO3MOMXKHOCTb BO3HMKHOBEHWA
HeobX04AMMOCTM 3aKPbITUA NO3ULMKN MO COOTBETCTBYIOLWEMY KOHTPAKTY (MM 3aKNHOYEHMA CAENKM C
MHBbIM KOHTPAKTOM, KOTOPAs CHUXAET PUCK NO AAaHHOMY KOHTPaKTy), obpaliaiTe BHMMaHME Ha
JIMKBUAHOCTb COOTBETCTBYHOLUMX KOHTPAKTOB, TaK KaK 3aKpbiTME MNO3UUMA MO HENMKBUAHBIM
KOHTPAKTaM MOMKET MPUBECTU K 3HAUYUTE/IbHbIM A0MNONHUTENbHBIM YObITKAM B CBA3U C UX HU3KOM
NMKBUAHOCTbIO. Ob6paTUTe BHMMAaHWE, 4YTO, KaK MNpPaBW/IO, KOHTPaKTbl ¢ 6osiee oTAANEHHbIMM
CPOKAaMM WCMONHEHUA MEHee NMKBUAHbI MO CPAaBHEHUIO C KOHTpPAKTamu ¢ 6/M3KMMU CpOKamu
NCMONHEHMUS.

Ecnu 3aKkntoueHHbIn Bamu aorosop, ABAAOWMIACA NPON3BOAHBIM GUHAHCOBLIM MHCTPYMEHTOM,
He/MKBMAEH, U Yy Bac BO3HMKNA HEOHXOANMMOCTb 3aKpbITb NO3MLMIO, 06A3aTENbHO paccmaTpuBaimTe
NMOMMMO 3aKpPbITUA MO3ULMM NO AAHHOMY KOHTPAKTY a/NbTEPHATMBHbIE BapWaHTbl MCKAOYEHUA
PUCKa NOCPeaCcTBOM 3aKNHUYEHNA CAENOK C MHBbIMU NPOU3BOAHBIMU GUHAHCOBLIMU MHCTPYMEHTAMM
nAn ¢ 6asncHbIMKM akTMBamu. Mcnonb3oBaHWe anbTePHATUBHbLIX BAPUAHTOB MOMKET NPMBECTU K
MeHbLIMM YObITKaM.

Mpw 3TOM TPYAHOCTU C 3aKPbITUEM NO3ULUIA U NOTEPU B LLEHE MOTYT NPUBECTU K YBENNYEHUIO
yObITKOB N0 CPaBHEHMUIO C OBbIYHBIMW CAENKAMM.

Bawwu nopyyeHua, HanpaB/eHHble Ha OrpaHMYeHME YObITKOB, HEe BCeraa MOryT OrpaHW4YuTb
noTepu A0 NPeanosiaraeMoro YPOBHS, TaK KaK B paMKax CKNaAblBalOWENCA Ha PbIHKE CUTyauum
MCMO/IHEHWE TAaKOro NOPYYEHMA NO YKa3aHHOM Bamm LeHe MOKeT 0Ka3aTbC HEBO3MOMKHbIM.

OrpaHuyeHue pacnopaXKeHus cpeacTsamu, Ansowmmmuca obecneyeHmem

MmyuwiecTBo (4acTb MMyLLecTBa), NpMHagnesKallee Bam, B pe3ynbTate 3aK104eHMA 40roBopa,
ABNAIOWEroca NPOM3BOAHbIM (PUHAHCOBBIM MHCTPYMEHTOM, OyaeT ABNATbCA obecneyeHuem
ncnonHeHns Bawwux 0653aTeNbCTB NO A0roBOPY WM PaCnopsXKeHWe MM, TO eCTb BO3MOMKHOCTb
coBeplieHns Bamu caenok c HUM, byaer orpaHuyeHo. Pasmep obecneyeHUs U3MeEHSETCA B
nopagkKe, NnpeaycCMOTPEHHOM A0rOBOPOM (cneunduKaumen KOHTpaKTa), U B pesyibTate Bbl MoxkeTe
6bITb OrpaHUYEHbI B BO3MOXKHOCTU PacrnopaAXKaTbCcAa CBOMM MMYLLECTBOM 60/bLIEN CTENEHU, YEM [0
3aK/Il0YEHMA A0roBOpa.

PUCK NPUHYAUTENBHOTO 3aKPbITUA NO3ULUN

He6naroanﬂTHoe M3MeHeHne UeHbl MOXeT npumBectn K HGO6XO,CI,VIMOCTVI BHECTH
AononHutenbHble cCpeacrtea AnAa Toro, 4TObbI npmeBectun obecneyeHne B COOTBETCTBME C
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TpeboBaHMAMM HOPMATUBHbLIX AKTOB M OPOKEPCKOro A0roBopa, YTo [O/MKHO ObiTb CAeNaHo B
KOPOTKMI CPOK, KOTOPOro MOKeT BbiTb Hef0CTaTOYHO AnA Bac. Baw 6pokep B aTom cay4vae Bnpase
6e3 Balwero AONONHUTENILHOIO COrNacuaA «NPUHYAUTENbHO 3aKPbITb MO3ULMUIO», TO €CTb 3aKNH0UYUTD
[LOrOBOpP, ABAAKOLWMMCA NPOU3BOAHBIM PUHAHCOBBIM MHCTPYMEHTOM, MAM NpuobpecTu ueHHble
H6ymaru 3a cyeT Bawmx geHeXHbIX CPeacTB, MM NpoaaTh Bawm ueHHble bymarn. 3170 MoxeT 6bITb
COENaHo MO CYLLeCTBYOWMM, B TOM YMUCAE HEBbLIFTOAHLIM, LLEHAaM U MPUBECTU K BO3HUKHOBEHWUIO Y
Bac ybbITKOB.

MPUHYAUTENBHOE 3aKPbITUE MO3ULMKM HanpaBlEHO Ha ynpaB/ieHWe pucKamu. Bbl morkeTte
MOHECTM 3HAUYUTEIbHbIE YObITKM HECMOTPA Ha TO, YTO NOC/E 3TOTO U3MEHEHMUE LLEH HA GMHAHCOBbIE
MHCTPYMEHTbI MOKET NPUHATL B6aronpusTHoe ansa Bac HanpasneHune u Bbl nonyumnum 6bl goxoa,
ecnv 6bl Bawwa no3nums He 6bi1a 3aKpbITa.

Puckn, obycnoBneHHble MHOCTPAHHbIM MPOUCXOXKAeHMeM 6a3ncHoro aktTmea. CUcTemHble
pUCKn

MPUMeHUTENbHO K 6a3MCHOMY aKTMBY NPOM3BOAHbLIX GUHAHCOBbLIX NHCTPYMEHTOB — LEHHbIM
6ymaram WHOCTPAHHbIX SMWUTEHTOB M WHAEKCAM, PAaCCYMTAHHbIM MO TaKUM LEHHbIM Bymaram,
CUCTEMHbIE PUCKWN, CBOMCTBEHHbIE POCCUMICKOMY POHAO0BOMY PbIHKY AOMONHATCA aHANOTMYHbIMU
CUCTEMHBIMW  PUCKaMW, CBOMCTBEHHbIMW  CTPaHe, rAe BbiNylWeHbl MAM  obpalaroTca
COOTBETCTBYIOLME MHOCTPAHHbIE LieHHble Bymar. K oCHOBHbIM daKTopam, BAMAIOWMM Ha YPOBEHb
CUCTEMHOrO PUCKa B LLE/NIOM, OTHOCATCA NOJMTMYECKAn CUTyaums, oCOBEHHOCTU HALMOHANbHOrO
3aKOHOAATEeNbCTBA, Ba/lOTHOrO PEry/iIMPoBaHUA M BEPOATHOCTb UX W3MEHEHWsA, COCTOAHUE
rocyAapcTBeHHbIX GUHAHCOB, HAIMUME M CTENEHb Pa3BUTOCTU GUHAHCOBOM CUCTEMbI CTPAHbI MecTa
HaxoXAeHUs Nnua, 0683aHHOro No MHOCTPAHHbIM LEeHHbIM Bymaram.

Ha ypoBeHb CMCTEMHOIO PUCKa MOTYT OKa3blBaTb BAUAHME U MHOTUe Apyrue GaKTopbl, B TOM
4yncne BePOATHOCTb BBEAEHWA OTPAHNYEHUIM HA MHBECTULLMWN B OTAE/bHbIE OTPAC/IN SKOHOMUKU UK
BEPOATHOCTb OAHOMOMEHTHOW  AeBanbBaUMW  HaUMOHaNbHOM  BantoTbl. ObwenpuHATOM
WHTErpasibHOM OLEHKOM CUCTEMHOrO PUCKA WMHBECTULMWA ABNAETCA «CYBEPEHHbIM PEeNTUHr» B
WHOCTPAHHOM WAN HAUMOHANBLHOW BaNloTe, NMPUCBOEHHbIN CTPaHEe, B KOTOPOW 3aperncrpmpoBaH
SMUTEHT WHOCTPAHHOM UEHHOM 6ymarn, MexKAyHapOAHbIMU PEUTUHIOBbIMW AreHTCTBaMM
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cneayeT umeTb B BUAY, YTO PEUTUHIU
ABNAIOTCA /INWb OPUEHTUPAMU U MOTYT B KOHKPETHbIN MOMEHT HE COOTBETCTBOBAaTb PeasibHOM
cUTyauuu.

B HacTosiLee Bpems 3aKOHOAATeNbCTBO AO0MYCKAaeT BO3MOMKHOCTb 3aKNOUYEHMA POCCUNCKUMM
MHBECTOPaMM  O0rOBOPOB, ABAAKLWINXCA  POCCMUCKUMM  MPOU3BOAHbIMU  GMHAHCOBLIMM
MHCTPYMEHTaMM, 6a3UCHbIM aKTUBOM KOTOPbIX ABAAIOTCA LieHHble ByMaru MHOCTPaHHbIX SMUTEHTOB
WU WHAOEKCbl, PAaCcCYMTaHHbIE MO TaKMM ULEHHbIM Bymaram. Mexay Tem, CyLecTBYIOT PUCKM
N3MEHEHUA PErynaTUBHbIX NOAXOA0B K COOTBETCTBYIOLWLMM OMNEPaLUMAM, B pe3ynbTaTe Yero MOXKeT
BO3HUKHYTb HEOBXOAMMOCTb COBEpLIaTh CAE/MKW, HaMpaB/eHHble Ha NpeKpalleHe 06a3aTenbCTBs
Mo YKa3aHHbIM 40roBopaM, BOMpeKu Bawmm nnaHam.

MpaBoBble PUCKU

Heobxoanmo oTaaBaTb cebe OTYET B TOM, YTO MHOCTPaHHble PUHAHCOBbLIE WMHCTPYMEHTHI,
Asnaowmeca 6asmMCHbIMM  aKTMBAaMM NPOU3BOAHbIX (PUHAHCOBBLIX MHCTPYMEHTOB, He Bceraa
ABNAIOTCA  aHaNOramMm  POCCUMUCKMX  OUMHAHCOBBLIX  MHCTPYMeHTOB. B nwbom  cnydae,
npeAocTaB/AeMbIe MO HAM NpPaBa U NPaBMAa UX OCYLLECTB/IEHUA MOTYT CYLLLECTBEHHO OTINYATLCA OT
npaB No POCCUNCKUM GUHAHCOBLIM MHCTPYMEHTAM.

Bo3amoxHOCTM cyaebHoM 3awmTbl NpaB No NPOU3BOAHbIM (GUHAHCOBLIM MHCTPYMEHTaM C
MHOCTPaHHbIM 6a3nCHbIM aKTMBOM MOTYT ObiTb CYLLECTBEHHO OrpaHWYeHbl HEOobBXO0AMMOCTbIO
obpaweHns B 3apyberkHble cyaebHble M NPaBOOXPAaHWUTENbHbIE OpPraHbl MO YCTAHOBAEHHbIM
npaBu/iam, KOTOPblE MOTYT CYLLECTBEHHO OTINYATLCA OT AeincTBytowmx B Poccun. Kpome Toro, Bbl B
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6O/NbLWIMHCTBE C/Iy4aEB HE CMOMKETe NO/araTbCsA Ha 3alUMTy CBOMX MPaB M 3aKOHHbIX MHTEPECOB
POCCUMIACKMMM YNONHOMOYEHHBIMWU OpPraHaMm.

PackpbiTve Hpopmaumm

PacKkpblTne MHGOpPMaUUM B OTHOLIEHUM MHOCTPAHHBIX LLEeHHbIX Bymar, asnsatowmxca 6a3mcHbIM
aKTMBOM NPOM3BOAHbIX UHAHCOBbIX UHCTPYMEHTOB, OCYLLLECTBAAETCA NO NPaBMIaM, 4eNCTBYOWMM
3a py6exom, 1 Ha AHTTMNCKOM A3blKe. OLEeHUTE CBOK FOTOBHOCTb aHA/IM3MPOBATb MHPOPMALLMIO Ha
aHMIMACKOM A3blKe, A TaKXe TO, MOHMMaeTe M Bbl oTanuMAa mexay npuHATbIMM B Poccuum
npasuaamm GUHAHCOBOM OTYETHOCTU, MeXxXAyHapoAHbIMK CTaHAAPTaMU GUHAHCOBOW OTYETHOCTU
UAn npasuaamm GUHAHCOBOM OTYETHOCTM, NO KOTOPbIM NyHAMKyeTcA MHOOPMALUA SMUTEHTOM
MHOCTPAHHbIX LLeHHbIX Bymar.

TaK»Ke pOCCUICKME OpraHM3aTopbl TOProBaAn U (M1M) BPOKepPbl MOTYT OCYLLECTBAATL NEPEBOA,
HEKOTOPbIX AOKYMEHTOB (MHOPMaLMK), PacKpbiBaEMbIX MHOCTPAHHbIM 3MUTEHTOM Ans Bawero
yaobcTBa. B aTOM cnyyae nepeBos, MOXKET BOCMPUHUMATLCA UCKAKOYUTENIBHO KaK BCMOMOraTeibHas
MHPopMaumna K odMUMaANbHO PACKPbITbIM AOKYMeHTaM (MHPOpMaLMM) Ha MHOCTPAHHOM A3blKe.
Bcerga yunTbiBaliTe BEPOATHOCTb OWIMBOK NepeBoAYMKa, B TOM UYMC/IE CBA3AHHbIX C BO3MOXKHbIM
Pa3NNYHLIM MEPEBOAOM OAHMX U TeX Ke MHOCTPaHHbIX C/N0B M $pa3 MAM OTCYTCTBUEM
06LLLENPMHATOrO PYCCKOro 3KBMUBAJIEHTA.

% %k %k

YuuTbiBaA BCE BbIEU3NOKEHHOE, YNPaBAAOWMNN peKoMeHAYeT BHMMATE/IbHO PacCMOTPETb
BOMPOC O TOM, ABAAIOTCA M PUCKU, BO3HUKAIOLLME NPU NPOBEAEHMUN COOTBETCTBYIOLLMX ONepaLuit,
npuemnembiMu ana Yupeautena ynpasaeHUs C Y4eTOM MHBECTULMOHHbBIX uenei n puHaHCOBbIX
BO3MOXKHOCTEMN.

[daHHasa [leknapauua He MMeeT CBoel Lenbio 3aCTaBUTb Yupeautena ynpasaeHns oTKasaTbeA
OT OCYLLEeCTBAEHUA TaKUX Onepaumnit, a Npu3BaHa MNOMOYb OLLEHWUTb BO3MOXKHbIE PUCKU WU
OTBETCTBEHHO MOAOWTU K peLleHMt0 Bonpoca O Bbibope MHBECTULMOHHOW CTpaTerMm n yCnoBui
Jorosopa ¢ Bawmm YnNpasasaoLWwmm.

Y6egutecb, YTo HactoAwaa [deknapauua O puckax Bam noHsTHa, M npu HeobxoAMMOCTH
noayyYmTe pasbACHEHMA Y Bawero YNpasaatowero Uan KOHCyAbTaHTa, CNeunManmsnpyoLLeroca Ha
COOTBETCTBYIOLWMX BOMPOCAX.

Yupeauteno ynpasneHUs, NPUCOEAMHAACb K [lOroBopy [0BepUTENIbHOTO YynpaB/eHuA
LeHHbIMU 6ymaramu u AeHeXKHbIMU CPeACcTBaMU, NpeaHa3HAuYeHHbIMU 419 COBepLUeHUA CAeNOK
C UeHHbiIMM 6ymaramum u (MAKM) 3aKNOYEHUA [O0rOBOPOB, ABAAIOWMXCA NPOU3BOAHBIMU
$UHAHCOBBIMU MHCTPYMEHTAMM, NOATBEPIKAAET, UTO MY NMOHATHbI BCe NepeuyncneHHble Bbille
PUCKM M OH COrnaceH ¢ Tem, YTo YNpaBnAwoLMA He HeceT OTBETCTBEHHOCTU 3a YObITKU, BO3SHUKLUME
y Yupeautena ynpasBneHuMs B CBA3M C BO3HUKHOBEHMEM TaKUX PUCKOB, NpPU YC/IOBUU
HaasexXauero cobnogeHusa Ynpasasaowmum nonoxKeHuii lorosopa.

MoaTeepKAeHUEM O3HAKOMAEHUA YupeaguTena ynpaBaeHUA C PUCKaMK, NepevyncieHHbIMU B
[eknapaumm o puckax, ABnseTca nognucaHve um 3asBneHus o npucoeguHeHun (MpunoxkeHune
Ne 2 1 Neo 3 kK HacToAwemy [lorosopy).
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MpunoxkeHue Ne 2
K [loroBopy [OBepuTE/NbHOrO YMNPaBAeHUA UeHHbIMM bymaramu w
AEHEeXHbIMKU CpeacTBamu, npegHasHadYeHHbIMKU ONnA  coBeplleHuA
CAENOK C UEHHbIMM Bymaramuv M (MaM) 3aK/IlOYEeHUA [O0roBOpPOs,
ABNAKOWMXCA NPONU3BOAHbIMUN ¢MHaHCOBbIMM WUHCTPYMeHTamun

3AABJNEHUE O NPUCOEAUHEHUUN
(ana pusmueckoro nmua)*
K ,ﬂ,OI’OBOpy AOBEPUTENBHOIO ynpas/eHUA LUEHHbIMU GYMaFaMM N  AeHeXHbIMNn Ccpeacrsammy,
npegHasHa4yeHHbIMU ON1A coBeplweHnA CAENNOK C UEHHbIMU 6YMaI'aMM n (VIJ'IVI) 3aK/1lo4eHnA 00rosopos,
ABNAIOWMXCA NPOM3BOAHBbIMU GUHAHCOBBIMU MHCTPYMeHTamm N2 oT /__/

CeeaeHus 06 Yupegutene ynpasaeHus
damunma

NUma

OTuecTBO

[aTa poxaeHua

MecTo porkgeHna

MecTo KUTenbcTBa (perncrpauymm)
CBeneHna 0 4OKYMEHTe, YA0OCTOBEPAIOLLEM JIMYHOCTb Bug,

Cepuna
Homep

JlaTa Bblaaum
Kem BbigaH

WHH (npn Hannumn)

E-mail

TenedoH (ona ceBAsM C Yupeautenem ynpasieHUA Mo
BONpPOCaM [OBEPUTENbHOIO YMNPaBAEHWA, BK/OYAsA HOMep
MobunbHOro TenedpoHa)

MouToBbIA agpec, No KOTOpoMy OyayT HanpaBAATbCS
OOKYMEHTbI, MpeaycMoTpeHHble Jorosopom
MHBeCTMUMOHHAn  cTpaTerna  (HasBaHWe  CTAHAAPTHOW
CTpaTernm UM ykasaHue Ha MHANBUAYANbHYIO CTPATeruto)

CYMMa M Ba/1l0Ta NepeaaBaeMbiX AEHEKHbIX Cpe,D,CTB**

MepenaBaemble LeHHble Bymaru

*K 3as6n1eHuUl0 npusnageaemcsa Konus nacrnopma Yupedumens ynpasaeHus (8 cay4ae, ecau 3aseneHue nodaemcs
bymaxcHom suode).

**Cymma akmuuecku nepedaHHbIX Ydypedumesnem ynpasaeHus Ynpaenswowemy OeHeM(HbiXx cpedcme Moxcem
omau4ameca om yKa3aHHol Ha pasmep 6aGHKOBCKOU Komuccuu, e3umaemoli 6aHKOM, ocyuwecmensarouum
rnepeyucsneHue 0eHexcHbIx cpedcmes Yupedumensa yrnpasneHus Ha cyem Ynpaensaouw,ezo.

HactoAawmm 3aasneHnem o npucoeanHeHum npegnarato 000 «BCMNB Kanutan», 3apernctpuposaHHOMY
no agpecy: 195112, roposa CaHkT-MeTepbypr, ManooXTUHCKUIA NpPOCneKT, 4oM 64, nuTep A, yactb nom. No
541 (kabuHeT N2 623), geicTByloWwEeMy B KauecTBe Ynpasastowero (ganee — Ynpasastowmin), 3akao4nTb €O
MHOM KaK Yupeautenem ynpaBfieHUs [OroBOp LOBEPUTENbHOTO YNpPaB/ieHUs UEHHbIMW Bymaramu u
OEHEXHbIMU cpeacTBamm, npegHasHaYeHHbIMM A1 COBEPLUEHUA CAENOK C LEeHHbIMU bymaramu u (unm)
3aK/Il0YEHMA [OTOBOPOB, ABAAOLWMXCA MPOM3BOAHBIMU (PUHAHCOBLIMM MHCTPYMEHTAMM  Ha YC/I0BUAX,
onpeaeneHHbix B 3anBneHnn n [lorosope AOBEPUTENIbHOIO YNPABAEHMA LEeHHbIMW ByMaramm 1 AeHeXHbIMK
cpeacTBamM, NpegHasHaYeHHbIMU A5 COBEPLUEHUS CAENOK C LUEeHHbIMM Bymaramu u (Unn) 3akatoueHus
[0roBOPOB, ABASOLMXCA NPON3BOAHBIMU GUHAHCOBBIMU MHCTPYMEHTAMM.

YBegomneH(-a) o Tom, yto [loroBop AOBEPUTENBHOIO YNPaBAEeHUA LEeHHbIMW ByMaramm U AeHeKHbIMM
cpeacTBamM, NpegHasHaYeHHbIMU A5 COBEPLUEHUS CAENOK C LUEeHHbIMM Bymaramu u (Mnn) 3akatoueHus
[0roBOPOB, ABAAOLWMXCA NMPOU3BOAHbIMM GUHAHCOBBIMU MHCTPYMeHTamu (ganee — [oroBop), BKAOYas
NPUNOXKEHUS K Hemy, pasmeweH Ha oduumanbHOM caiTe Ynpasnstowero www.bspbcapital.ru.
MoaTeepxaato, UTo ¢ [JOroBOpPOM, MPUNONKEHUAMM K HEMY, PA3MEPOM BO3HArpaXkAeHUA Ynpasasatowero
03HAKOM/IEH U 06A3YOCb X BbINONHATb.

HacTtoawum noatsepKaato, YTO 03HAKOMAEH ¢ [leknapaumeit o puckax, ABNAOWENCA NPUNOKEHUEM K
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[JoroBopy, 0CO3Hal0 M NPUHMMaAlD Ha cebsi PUCKKU, U3/IOMKEHHbIE B YKasaHHOM [eknapauuum O puUCKax,
onyb/MKoBaHHOM Ha canTe YnpasasatoLwero www.bspbcapital.ru.

Hactoawum noareepxpato o3HakomaeHMe ¢ MeToAMKON OLEHKM CTOMMOCTM aKTMBOB U MoanTUKON
OCYLLECTB/IEHUA MpaB MO LEHHbIM Oymaram, ABAAOWMMCA OOBEKTAMM [0BEPUTENBHOMO YMNpaBAeHUs,
onyb6/MKoBaHHble Ha cainTe Ynpasasatowero www.bspbcapital.ru.

Hactoawum noatsep:kaald O3HaKomaeHue ¢ onybaMKoBaHHbIMM Ha cailTe www.bspbcapital.ru
MopagKkom onpeneneHns MHBeCTULMOHHOro npoduna kameHta OO0 «BCMNB Kanutan» n UHbopmaumen o
CTAaHAAPTHbIX CTpATerusax ynpasieHUA M COOTBETCTBYHOLIMX CTaHAAPTHbIX MHBECTULMOHHbLIX npodunax, a
TaKXKe noaTeep:Kaato GpakT cornacma co CTaHAAPTHbIM MHBECTULIMOHHBIM Npoduaem u AONYCTUMbIM PUCKOM
npuMobpeTaemoit CTaHAAPTHON MHBECTULIMOHHOM CTpaTernu.

Hactoawum noateep:aato 0O3HaKOMAEHWE ¢ MHPOpPMaLMeEl O TOM, YTO OKa3blBaemble YNPaBAAOLLMM
$MHaHCOBbIE YCAYTU HE ABNAIOTCA YCAYraMm NO OTKPbITUIO BaHKOBCKMX CHETOB M NPUEMY BKN3A0B, a TaKXKe 0
TOM, YTO AeHeXKHble CPeAcTBa, NepesaBaemble MO AOTOBOPY AOBEPUTENBHOIO yNpaBAeHUs, He nognexat
CTPaxoBaHMIO B cOOTBETCTBMU ¢ PeaepanbHbiM 3aKOHOM OT 23.12.2003 Ne 177-93 «O cTpaxoBaHUM BKNag0B
dusnyeckux nunu B 6aHKkax Poccninckon ®egepaumm».

Hactoawum noateeprkaato, YTo B C/Ay4ae MNPU3HAHUA MeEHA KBaMPULMPOBAHHLIM MHBECTOPOM, A
0CBEeIOMJIEH O CBOEM 0653aHHOCTM He3ameaauTenbHo yBegomuTb OO0 «BCIMB KanuTtan» o HecobatoaeHnn
MHOW TpeboBaHWI, COOTBETCTBME KOTOPbIM HEOOXOAMMO AN MPU3HAHMA MEHS KBa/MPUUMPOBAHHbIM
WHBECTOPOM.

Hactoawum pato ceoe cornacme OO0 «BCMB KanuTtan» Ha 06paboTKy MOUX NEPCOHAbHbIX AaHHbIX B
cootBeTcTBMN ¢ PepepanpHbim 3aKoHOM «O nepcoHanbHbIX AaHHbix» No 152-d3 ot 27.07.2006 w
noATBEPXKAAt0, UTO, AaBaA TAKOe Cornacue, A AEUCTBYHO CBOEN BOMEW W B CBOEM MHTEpece, B TOM Yucie
Bblparkato cornacue Ynpasastowemy nopyuntb MNAO «baHk «CaHKT-MNeTepbypr», 3aperncTpmMpoBaHHOMY Mo
agpecy: 195112, CaHkr-lNeTepbypr, ManooxTuHckmii np., 4. 64, nutep A; AO «BUHBECTOP»,
3aperucTpupoBaHHomy no agpecy: 117342, r. MockBa, yn. bytnepoBa, 4. 17, stax 4, KOMH. 54 06paboTky
MOMX MEePCOHA/bHbIX AAHHbIX B COOTBETCTBMM C TpeboBaHMAMK PeaepanbHOro 3akoHa ot 27.07.2006 Ne 152-
®3 «O nepcoHasbHbIX AAHHbIX».

Cornacue pacnpocTpaHAeTca Ha cieaytouwyto nHpopmaumio: Pamnama, MaA, OTYECTBO, AaTa POXKAEHMA,
mecTo poxgeHusa, agpeca, UHH, CHUC, rparkpgaHcTBO, AaHHbIe AOKYMEHTOB, YA40CTOBEPAOWNX JIMYHOCTD,
[AHHbIE MUTPALMOHHBIX KapT, AaHHble AOKYMEHTOB, NOATBEPKAAIOWMX NPaBo NpebbiBaHUA MHOCTPAHHOTO
rpakaaHuMHa Ha Tepputopumn Poccuinckon Pegepaumnmn, Homepa tenedoHos, Gakcos, agpeca 3/1eKTPOHHOM
NnoyTbl, LLONKHOCTb, MecTo paboTbl, agpec mecTa paboTbl, baHKOBCKME PEKBU3UTSI.

ObpaboTka MOMX NEepCOHaNbHbIX AAHHbIX MOMET OCYLWEeCTBAATbCA ANA Lenen: 3aKAyeHus,
WMCNONHEHUA M pacTop»KeHua Jorosopa.

ObpaboTKa MOMX MEPCOHANbHbIX AAHHbIX MOXET OCYLLeCTBAATLCA C MCNOAb30BaHWEM CPeACTB
aBTOMaTM3MPOBAHHON 06paboTkM M 6e3 UCNoNb30BaHMA TaKUX CpPeacTs BKAo4vas cbop, 3anuc,
CUCTEMATU3ALMIO, HAKOMIEHNE, XpaHeHMe, yToYHeHne (0bHOBEHME, U3MEHEHWE), U3BNIeYEHNE, NPOBEPKY (B
TOM uucne TPEeTbMMWM AULAMM N0 YKasaHMIO YNpaBasAlowWero), Mcnonb3oBaHue, o6e3nnyYnBaHue,
610KNpOBaHUE, yaANEHUE, YHNUTOXKEHME NEPCOHANbHBIX AAHHbIX.

HactoAawum s npu3Halo U NOATBEPKAAI, YTO B CAyvyae HeoOBXOOMMOCTU MNPefoCTaBNEHUA MOMX
NepPCOHANbHbIX AAHHbIX ANA AOCTUMKEHWS YKa3aHHbIX Bblle Lenel TPeTbeMy /MLy, PaBHO Kak M npu
NPUB/IEYEHUN TPETbUX /UL, K OKa3aHWIO YCAYr B YKasaHHbIX UenAx, nepefayv Ynpasaatowemy
NpUHagNexawmx emy ¢GyHKUMIN U NOAHOMOYUA MHOMY AuUy, YNpaBaAalowmMii BnpaBe B HeobxoaMmom
obbeme pPacKpbIBaTb MOM MEPCOHaNbHble AaHHble TPETbMM NMLUAM, BK/IKOYAA AEeN03UTapuUuM C LEeNbto
OTKPbITMA cyeTa geno, 6aHKU C LeNblo OTKPbITUS pacyeTHoro cyeta (B Tom umncne MAO «BaHK «CaHKT-
MeTepbypr»), 6POKEPOB AN OTKPbLITUA CNeLManbHOro BPOKEPCKOro cyeTa, HANOroBble OPraHbl, OpPraHbl
rocyf,apCTBEHHOTO KOHTPO/IA M HaA30pa, a TaKKe B C/Iy4asx, YCTaHOBAEHHbIX [JoroBOpOM ¥ HOPMATUBHbLIMM
NPaBOBbIMW aKTaMM rocyapCTBEHHbIX OPraHOB M 3aKOHO4ATeNbCTBOM PO.

HacToslee cornacve Aaerca Ha BeCb CPOK A0 3akatodeHus [orosopa/CornaweHuns ¢ Ynpasaaiowmm,
BECb CPOK Aeicteua Jorosopa/CornaweHnn (B cayyae Mx 3akN04EHNA), a TaKKe Ha CPOKM, YCTaHOB/EHHbIE
TpeboBaHMAMM 3aKOHOAATENBCTBA M HOPMATMBHbIMM AOKYMeHTamu baHKa Poccun, a TaKkKe Ha Cpok,
HEOBXO0AMMbIN SN AOCTUNKEHNA YCTAHOBIEHHbIX B HACTOALLLEM COFTacuK Lene.

Cornacne moxkeT OblTb OTO3BAaHO MNyTeM HAMNPaB/AEHUMA MHOK COOTBETCTBYIOLLENO MUCbMEHHOTO
yBegomMNeHUs Ynpasastowemy.

HacToswee 3aAaBneHNe 0 NPUCOESMHEHUN ABNAETCA HEOTHEM/IEMOM YACTbIO 3aK/IKOYAaEMOTO AOTr0BOpPA.

Bce HeobxoanMble pasbACHEHMA NO BONPOCaM AOBEPUTENBHOIO YNPABAEHUA U NPUHUMAEMbIX PUCKOB
MHe npegocTas/ieHbl YNpasaaowmm. [JocToBepHOCTb YKa3aHHbIX MHOK YNpaBasowWwemMy CBegeHUA U
OOKYMEHTOB NoATBepXaalo.
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Yupeputenob ynpaBneHus:

(nognuco) (damunus, numumansi)

« » 20 roga

Hactoawmm Bbipaxalo cornacve Ha nonydeHue ot Ynpasaswouiero u/mam MNAO «baHK «CaHKT-
MeTepbypr» coobLWEeHNI MHPOPMALMOHHOTO XapaKTepa, a TAKKe KOMMEPYECKMX, PEKNAMHbIX U WMHbIX
MaTepuanoB, CoAepPKAWMX NPesoKeHne BOCMOAb30BATLCA NPOAYKTaMWU U ycayramun YNpaBAaAwoLLero, B
noboii dopme no Bbibopy Ynpasasatowero ambo MAO «baHk «CaHKT-MeTepbypr» (NOYTOBbIE PACCHIIKY,
pPaccbiIKM COOBLWEHNN UAK push-yBeAOMIEHUIA Ha 3NEKTPOHHOE YCTPOMCTBO C aDOHEHTCKMM HOMEpPOM,
ucnonbdyemoe KnumeHTom Ans nosaydyeHusa ycnyr mobunbHol (noasuxKHOW paanoTenedoHHON) CBA3M,
PaCCbINIKM MO 3/1EKTPOHHOM NOYTE, PAcCbIKK Yepes JINYHbIA KabuHeT, 1 T.1.).

Yupegutenb ynpaBaeHua: ( )

(nodnucs) (pamunus, uHuyuansi)

B nuue npeacrasutens:

(®amunus, Mmsa, Omyecmeo noaHocmso)

cepuma Ne BblaaH
(8ud dokymeHma, ydocmoeepaouuli Aau4HoCMs)

(kem u Koz0a)

3aperMcTpUpoBaHHbI MO MECTy KUTenbcTBa (NPU OTCYTCTBUM MeECTa KUTENbCTBA YKa3blBAeTCA MeCTO
npebbiBaHWA) NO aapecy:

PeKkBM3NTbl A0BEPEHHOCTM WAM WHOFO AOKYMEHTa, NOATBEP)KAAIOWEro MOJAHOMOYMA npeacTaBuUTens
Yypegutens ynpasaeHus:

CNYXEBHbIE OTMETKHU
Hactoawmm OO0 «BCINBb Kanutan», gencreyowemMy B KayecTse YNpasaaoLWero, NPMHATO 3aaBAeHne
0 npucoeamHeHMn K [oroBopy A0BEepUTENbHOrO YMPaBAEHUA UeHHbIMM Oymaramm W AeHEeXHbIMU
cpeacTBamM, nNpeaHasHavyeHHbIMU A5 COBEPLUEHUA CAENOK C LeHHbIMKM Bymaramu 1 (Mnn) 3aknoueHus

[0roBopos, ABNAIOLWLMXCA npou3BoaHbIMU dunHaHCcoBbIMU UHCTPYMEHTaMM
Ne oT
( )
(GonmucHoCcMb) (nodnuce) (hamunus, uHuYyuanel)
O Ha ocHoBaHuu (peksusumel dokymeHma - Ne, dama)
O PaboTHuk AreHta MAO «BaHK «CaHkT-MNeTepbypr». AreHT AencTByeT Ha OCHOBAaHWM [O0BEPEHHOCTU

(peksusumel dosepeHHocmu - Ne, 0ama, Homep b6AaHKA Npu HaAU4UU)
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MpunoxkeHue Ne 3
K [oroBopy [OBEPUTENLHOrO YMNpaB/ieHWa LUeHHbIMKM Bymaramu wu
AEHeXHbIMU CpeacTBamMu, npeaHasHa4eHHbIMU ANA coBepLlleHUA CAe/1I0K C
UeHHbIMX Bymaramuv u (MAKM) 3aK/IOYEHWA [O0roBOPOB, ABAAOLMXCA
npoussoaHbIMuU C])MHaHCOBbIMM UHCTPYMEHTaMU

3AABNEHUE O NPUCOEOUHEHUMU (ana opugudeckoro nmua)*

K [oroBopy nO0BEpUTE/IbHOrO YMpaBAeHUA UEHHbIMM OymaramMnm W AeHEeXHbIMU CcpeacTBamu,
npeAHasHayeHHbIMM ANA COBEPLIEHUA CAENOK C UEeHHbIMM Oymaramu U (MAn) 3akaoyeHus
[OroBOPOB, ABAAKOWMXCA MPOU3BOAHBIMU PUHAHCOBLIMW MHCTPyMeHTamu Ne oT
__/_J :
CeeneHus 06 Yupeautene ynpasneHums

NonHoe HaumeHoBaHue

KpaTkoe HaumeHoBaHue

MecTo HaxoxaeHuA

NHH (KMNO)

®NO nuua, pencteyoWwero OT MMeHW Yupeautens
ynpaBaeHnA, OCHOBaHME NOJIHOMOYMIA

E-mail

TenedoH (4na cBA3M C YyNONHOMOYEHHbBIM NPeACTaBUTENEM
Yupegutena ynpasneHuMAa No BONPOCaM A0BEPUTENbHOrO
yrnpaBAeHus, BKAOYAss HOMep MobuabHoro TenedoHa)
MouToBbIM agpec, No KoTopomy OyayT HanpasnATbcA
OOKYMEHTbI, NpeaycMoTpeHHble [Jorosopom
MHBecTMLUMOHHAs cTpaTerMa (HasBaHWe CTaHAAPTHOWM
CTpATErnM UM YKa3aHWE Ha MHAUBUAYANbHYIO CTPATErnio)
Cymma v BantoTa nepeaaBaemblxX AeHEXHbIX cpeacTs™**
Mepepasaemble LeHHble Bymaru

*K 3asaeneHUr0 Npusnazaemca Konusa nacrnopma aAuya, oelicmsyou,e2o om umeHu Yupeoumessa yrpasseHus.

**Cymma pakmuyecku nepedaHHbix Yupeoumenem ynpaeneHusa Ynpasaaouemy 0eHeXHbix cpedcmes moxem
omau4ameca om yKa3aHHol Ha pasmep 6aGHKOBCKOU Komuccuu, e3umaemoli 6aHKoOM, ocyuwecmensrouwum
repeyucsneHue 0eHexcHbIx cpedcmes Yupedumensa yrpasneHus Ha cyem Ynpaensaouw,ezo.

Hactoawmm 3aasneHmem o npucoegmnHeHnm npegnarato OO0 «BbCIBb Kanutan», 3apernctpmpoBaHHOMY
no aapecy: 195112, ropog CaHkt-lMeTepbypr, ManoOOXTUHCKMIN NpPOCMEeKT, Aom 64, nutep A, YacTb MOM.
Ne 541 (kabuHeT No 623), aeicTeylollemy B KadyecTBe Ynpasasawlliero (ganee — «YnpaBnawowmii»),
3aK/I0YNTb CO MHOM Kak YupeauTtenem ynpasieHWAs AOrOBOP AO0BEPUTENILHONO YMNPaBNEHMA LLEHHbIMM
bymaramm u eHexXHbIMU cpeacTBaMu, NpeaHasHaYeHHbIMU 18 COBEPLUEHMA CAENOK C LLeHHbIMKW Bymaramum
M (MNM) 3aKNOYEHUs OO0rOBOPOB, SABAAIOWMXCS MPOU3BOAHbIMMU (PUHAHCOBLIMU MHCTPYMEHTAMM  HA
YyCNoBUAX, onpeaeneHHbIX B 3aaBieHUn 1 [Joropope A0BEPUTENbHOIO YNPaBAeHMA LeHHbIMW Bymaramu u
OEHEXHbIMU CpeacTBamM, npegHasHaYeHHbIMM A1 COBEPLUEHUA CAENOK C LEeHHbIMU bymaramu u (unm)
3aK/Il0YEHMA LOrOBOPOB, ABAAOLLMXCA NPOU3BOAHBIMU GUHAHCOBLIMU MHCTPYMEHTAMM.

YBepomneH(-a) o Tom, 4to [loroBop AOBEPUTENLHOIO YNPaBAEHUA LEHHbIMW ByMaramum U AeHeKHbIMM
cpeacTBamM, NpeaHa3HaAYeHHbIMU A5 COBEPLUEHUA CAENOK C LEHHbIMM Bymaramu u (Man) 3akntoueHus
[0roBopoOB, ABAAIOLWMXCA NPOU3BOAHbIMU GUHAHCOBBIMU MHCTPYMeHTamu (ganee — [lorosop), BKAOYan
NPUNOXKEHUS K Hemy, pasmeweH Ha oduumanbHOM caiTe Ynpasnstowero www.bspbcapital.ru.
Moarteepxpato, 4to ¢ JloroBopom, MPUNOKEHUAMM K HEMY, pasmMepoM BO3HarpaxaeHusa Ynpasnaatowero
03HAKOM/IEH U 06A3YOCb X BbINOAHAT.

HacTtoawmm noatsepKaato, YTo 03HaKoMeH ¢ [JeKknapaumen o puckax, CBA3aHHbIX C OCYLLECTB/IEHMEM
onepaumin ¢ LeHHbIMXU BymMaramu, OCO3HA0 U MPUHUMAI0 HA CebA PUCKU, U3/OXKEHHbIE B YKA3aHHOW
JdeknapaumMm 0 puckax, O3HakomneH ¢ [JloroBopom w© Bcemu MpuaoxeHuamu K Jorosopy
onybankoBaHHbIMM Ha cante OO0 «BCMNB Kanutan» (panee — Ynpasnawowmii) www.bspbcapital.ru,
06s3ytocb cob61104aTb BCe MNONOMKEHMSA BblLLEYKa3aHHbIX AOKYMEHTOB.

Hactoawmm noartsep»pato 03HaKOMAeHUe ¢ MeTOAMKOM OUEHKM CTOMMOCTM aKTUMBOB M [MoaUTUMKOM
OCYLLECTB/IEHUA MpaB MO LEeHHbIM Oymaram, ABAAOWMMCA OObEKTAaMM O0BEPUTENIBHOrO YMNpaBAeHus,
onyb6nKoBaHHbIMK Ha caliTe Ynpasnstowero www.bspbcapital.ru.
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Hactoawum noaTtsep)kaato O3HaKomeHuMe ¢ onybnnMKoBaHHbIMM Ha canTe www.bspbcapital.ru
Mopagkom onpeaeneHua NHBECTULMOHHOTO Npoduasa kameHta OO0 «bCMNB Kanutan» n UHpopmaunei o
CTAHAAPTHbIX CTpATerMax ynpasBaeHWA U COOTBETCTBYIOLLMX CTAaHAAPTHbLIX MHBECTULMOHHBIX Npodunsax, a
TaKXXe noaTeepkpato GakT cornacMa co CTaHAAPTHBIM MHBECTUUMOHHBLIM npoduaem M AONYyCTUMbIM
PUCKOM NpuobpeTaemoit CTaHAaPTHON MHBECTULIMOHHOM CTpaTernu.

Mocne nogaun HacToALWero 3aaBaeHna YupeamTtenb yNpaBaeHUA He MOXKeT CCbI1IaTbCA Ha TO, YTO OH He
03HAKOMMJICA C BbllUEYKA3aHHbIMW AOKYMEHTaMW (MOAHOCTBIO WMAM YacTUYHO) NMBO He NpU3HaeT ux
0653aTeNIbHOCTb B LOFOBOPHbIX OTHOLIEHMAX C YNPABAAIOLWLMM.

HacTtoawmm noarsepxaato 03HaKoMAeHUE ¢ MHGOPMaUMen 0 TOM, YTO OKasbiBaemMble YNpaBaAtowmm
$MHaHCOBbIE YCAYTU HE ABNAIOTCA YCAYraMm NO OTKPbITUIO BaHKOBCKMX CHETOB M NPUEMY BKN3A0B, a TaKXKe 0
TOM, UTO AEeHeXHble cpeacTBa, NnepejaBaemMble MO AOrOBOPY A0BEPUTENILHOTO YyNpaB/ieHUsa, He nognexar
CTPaxoBaHMIO B cooTBeTCcTBUM ¢ PeaepanbHbim 3aKoHOM 0T 23.12.2003 Ne177-®3 «O cTpaxoBaHWM BK1ag0B
dusnyeckux nunu B 6aHKkax Poccuinckon ®egepaumm».

Hactoawum noateeprkaato, YTo B C/Ay4ae MNPU3HAHUA MeHA KBaMPULMPOBAHHBLIM MHBECTOPOM, A
0CBeZlOM/IEH O CBoel 06A3aHHOCTN HesameanntenbHo yesegommutb OO0 «BCIMNB Kanutan» o HecobatogeHMm
MHOW TpeboBaHWI, COOTBETCTBME KOTOPbIM HEOOXOAMMO AN MPU3HAHMA MEHS KBa/MPULUMPOBAHHbIM
MHBECTOPOM.

Hactoawmm aato cesoe cornacne OO0 «BClb Kanutan», Ha 06paboTKy MOMX NepCcoHaNbHbIX AAHHbIX B
cootBeTcTBMN € PepepanbHbiM 3aKoHOM «O nepcoHanbHbiX AaHHbIx» Ne 152-@3 ot 27.07.2006 un
noATBeEPXKAAto, YTO, AaBasA TaKOE COrlacue, A AeCTBYIO CBOEM BOJIEN U B CBOEM MHTepece.

Cornacue paetca Ynpasndawoowemy B Lenax 3akAlyeHua U ucnonHeHua [lorosopa A0BepUTENbHOrO

ynpaB/ieHnUA U AONONHUTE/bHbIX COTNAEHNN K HEMY C OPUANYECKMM NNLOM, NPecTaBUTenem KoToporo A
ABNAKOCH; PEKNAMbl yCAyr YNPaBAAtOLWEro NyTeM OCyLLECTBAEHUSA NPAMbIX KOHTAKTOB CO MHOW C MOMOLLbIO
CpeacTB CBA3W; ANS1 OCYLECTBAEHUA U BbINOAHEHUSA YNPABAAKOWMM BO3/IOMKEHHbIX 3aKOHOAATENbCTBOM
Poccuiickoit Pepepaummn GyHKUMIN, NOAHOMOYUNI, 0BA3AHHOCTEN, @ TaKXKe ANA OCYLLEeCTB/IEHWUS MNpasB U
3aKOHHbIX MHTepecoB [JoBepUTEIbHOIO YNPaBAAIOLWEro U TPETbUX SINL, eCM NPU STOM HE HapYLIATCA MOU
npaBsa 1 ceoboapl.

Cornacue pacnpocTpaHsieTca Ha cneaytoulyto nHbopmaunio: Pamununs, Ms, 0TYECTBO, AaTa POXKAEHUA,
MECTO poxKaeHun, agpeca, MHH, rpaxkgaHcTBO, AaHHbIE JOKYMEHTOB, YA0CTOBEPSAIOWMX IMYHOCTb, AaHHbIE
MUTPALMOHHBIX KapT, JaHHble [AOKYMEHTOB, MNOATBEpPXKAaloWMX MpaBo MpebblBaHMA WHOCTPAHHOro
rpa)kaaHuMHa Ha Tepputopumn Poccuinckon Pegepaumnmn, Homepa tenedoHos, GaKkcos, agpeca 3/1eKTPOHHOM
nouYTbl, ZONKHOCTb, MecTo paboTbl, agpec mecta paboTbl.

O6paboTKa MOMX MEPCOHaNbHbIX AaHHbIX MOXET OCYLIeCTBAATLCA C MCMNONb30BaHWEM CPeAacTB
aBTOMATM3NPOBAHHOM 06paboTKM M 6e3 KUCNoNb30BaHMA TaKMX CPeACcTB BK/AoYasa cbop, 3anuce,
CMCTEMATU3ALMNIO, HAKONNEHWNE, XPaHEeHUe, YTOYHEHNe (0BHOBEHNE, USMEHEHWNE), U3B/IEYEHWE, MTPOBEPKY (B
TOM u4ucNe TPeTbMMKM AMUaMM MO  YKasaHuio YNpasasaiolLero), Wcnosb3oBaHue, obesnnumsaHue,
610KNpPOBaHUE, yaaneHne, YHUUTOXKEHNE MOUX MEPCOHA/bHbIX AaHHbIX.

Hactoswum A npusHao M NOATBEPXKAA, YTO B C/ly4ae HeobXxoAMMOCTM MNpeaocCTaBAEHUS MOMX
NepCcoHanbHbIX AaHHbIX AN AOCTUMEHUA YKa3aHHbIX Bbllle LEenei TpeTbemy /LYy, PaBHO Kak U npwu
NPUBMEUYEHUN TPETbUX /NNL, K OKa3aHWUI0 YCAYr B YKas3aHHbIX LUensx, nepeaayn Ynpasastowum
npuHagaexawmx emy GyHKUMA M NOJHOMOYMI MHOMY nuuy, [JoBepuTeNbHbIA yNpaBaatowmnii Bnpase B
HeobxoaAMMOM 06beMe pacKkpbiBaTb MOW NepcoHabHble AaHHbIe TPETbUM IMLLAM, BKIOUYAA AeN03UTapun C
Luenblo OTKPbITUA cyeTa Aeno, 6aHKU C LEeNbio OTKPbITUSA pacyeTHOro cyeta, BpoKepoB ANA OTKPbITUA
cneuyanbHoro 6PoOKepPCKOro cyeTa, NPU HaMYNK AeNCTBYHOLWMX AOTOBOPOB C YNPABAAIOWMM.

HacTosiwee cornacve gaeTtca Ha BECb CPOK A0 3aK/AOUYEHUA pUANYECKUM IULLOM, NpeacTaBuTeemM
KOTOPOro A ABAAloChb, Jorosopa c YnpasnsiowmMm, Ha BeCb CPOK AeNcTBUA Takoro Jorosopa (B cnyyae ero
3aK/II0YEHMA), @ TaKXKe Ha CPOKM, YCTaHOB/AEHHble TPebOBaHMAMM 3aKOHOAATENbCTBA M HOPMATUBHbLIMM
JNOKyMeHTamu BaHKa PoccuM, a TaKKe Ha CPOK, HeobXoAMMbIM ANA AOCTUMKEHMA YCTAHOBAEHHbIX B
HaACTOALLEM COF1acUM LeNeit, U MOXKET BbiTb 0TO3BaHO NyTEM HanpaBAeHUA COOTBETCTBYIOLLEro NMMCbMEHHOTO
yBegomneHus [loBeputesibHOMY ynpasastowemy.

HacTosAwee 3aaBneHune ABAAETCA HEOTbEM/IEMOM YacTblo A0rOBOPa
Bce Heob6xoaMMble PasbACHEHUA N0 BONPOCaM AOBEPUTE/IbHOIO YNpaBAeHNA U NPUHUMAEMbIX PUCKOB
MHe npepaocTasneHbl. [lOCTOBEPHOCTb YKasaHHbIX MHOKW YMPaBAANOLWEMY CBEAEHUA N OOKYMEHTOB
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NOATBEPKAAI0.

Yupeautenb ynpaBieHus:

(nognucs) (bamunms, numumansl)

« » 20 roga

B nnue npepcrasutens:

(Pamunus, Mma, Omyecmeso nonHocmotio)

cepua Ne BblAaH
(8ud dokymeHma, ydocmoseparouuli AU4HOCM®b)

(kem u Koz0a)

3apPEerucTPUPOBaHHbIM MO MECTy KUTeNbCTBA (NPYU OTCYTCTBUM MeCTa KUTENbCTBA YKa3blBAETCS MECTO
npebbiBaHWA) No agpecy:

PeKBM3UTbl [0BEPEHHOCTM WAM WHOMO AOKYMEHTa, NOATBEP)KAAIOWEro MOJHOMOYMA NpeacTaBuTens
Yupegutensa ynpasaeHus:

CNYXEBHbIE OTMETKHU
HacTtoawwmum OO0 «BCMNB Kanutan», geicreyowemy B KayecTse YNpaBastoLWero, NPUHATO 3anB/eHue
0 npucoeauMHeHUW K [oroBopy [0BEPUTENbHOIO YMPaBAEHMA LEHHbIMM Oymaramm W AeHEeXHbIMU
cpeacTBamM, NpegHasHaYeHHbIMWM AN COBEPLUEHUA CAENOK C LEeHHbIMKM Bymaramu u (Man) 3akaouveHun

A0rosopos, ABNAOWNXCA npon3Bo4aHbIMU d)VIHaHCOBbIMM MHCTPYMEHTaAMM
Ne oT
( )
(donxrHocms) (nodnuce) (bamunus, uHuyuaner)

O Ha ocHoBaHuu

(pexsuzumel dokymeHma - Ne, dama)

0  PabotHuk AreHTa MAO «baHk «CaHKT-MeTepbypr». AreHT [encTByeT Ha OCHOBAHWM
[OBEPEHHOCTH

(peksusumel dosepeHHocmu - Ne, 0ama, Homep b6AaHKA Npu HaAU4UU)
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MpunoxkeHue Ne 4
K [oroBopy [AOBEepWUTENbHOrO YynpasieHWA LUeHHbIMKM Bymaramu u
AeHeXHbIMM cpeacTeamu, npeaHasHa4eHHbIMM 41A COBEPLUEHUA CAENTOK
C UeHHbIMM Bymaramu u (MaM) 3aKNOYEHUs LOrOBOPOB, AB/AIOLWMXCA
npoussoaHbIMun ¢MHaHCOBbIMM UHCTPYMEHTaMU

UWHAUBUAYANDBbHAA CTPATEINA

Hactoawana wHAMBMAyanbHaa CcTpaTerna ABAAETCA HeoTbeMAemol udacTbio [lorosopa
[OBEPUTENbHOTO  YNpaBAeHUA  LEeHHbIMM  Bymaramum UM [AEHEXHbIMU  CpeacTBamM,
npeaHasHayeHHbIMU O1A COBEpLIEHUA CAENOK C UEHHbIMM Bymaramu u(Mau) 3aka4eHus
[OrOBOPOB, ABNAIOLWMXCA NPOM3BOAHbIMM GUHAHCOBLIMU MHCTPYMEHTamM (panee — [orosop),

3aKN04YaeMOro CcorfacHo 3aaBfeHuMi0o O  npucoeauHeHum  Neo oT « »
20__ ropa.
HactoAwaa wHauBMAyanbHaa cTpaterMa (nanee — Crpaterns) onpeaensetr ycaoBuA

WMHBECTMPOBaHMA YNpaBaawwWMM MMyLLecTBa Yuypeautena ynpasBaeHWsa, B TOM 4ucCae: Uenu
WMHBECTMPOBaHUSA; NepeyeHb 06BEKTOB MHBECTUPOBAHMA; COCTaB U CTPYKTYPY MHBECTULMOHHOIO
noptoena Yupeautena ynpaBAeHMA; BUAbl 3aKNOYAaeMbIX CAENOK; MOopAJOK pacyeTa
BO3HarpaxkaeHua YNpasBAsoWEro; orpaHuyeHua YNpasaslowWwero npu mcnonHeHun [orosopa;
WHbIE YC/IOBUS.

1. UHBECTULUMOHHAA LLE/Tb

Llenbto MHBECTUPOBAHUA B pamMKax 3ak/1todeHHoro [loroBopa asaserca
[ yka3biBaeTcs uensb J.

2. ONMUCAHUE UHBECTULMOHHOW CTPATEINMU

CrpaTeruna peanusyetca YNpasaaoLWMM Ha MHBECTULMOHHOM rOpM30HTE 33 CHET MHBECTMPOBAHMA
B OODBEKTbl MHBECTUPOBAHUA M COBNOAEHUA CTPYKTYpbl NopTdensa, yKasaHHbIX B MyHKTe 5
HacToswen CTpaternu.

3. NEPEOABAEMOE YNPABNIAKOLWEMY UMYLLIECTBO YYPEAUTENA YNPABJIEHUA:

3.1. leHexKHble Cpe/CcTBa, B CYMME: (uugppamu u nponucsro);

3.2. LleHHble bymaru:
4. BANIIOTA CTPATEIUMU:

5. COCTAB U CTPYKTYPA NMOPT®ENA YYPEOAUTENA YNPAB/IEHUA:

5.1. B TeyeHue cpoka paencteua [orosopa YnpaBaawoWMiA NPUAEPKUBAETCA CAeayloLen
CTPYKTYpbI nopTdena Yupegutensa ynpaBneHumsa:

Jona B cTpyKType noptdena
Neo Bua ObbeKkTa MHBECTUPOBAHMA

Min, % Max, %

5.2. Y4yeT npaB Ha UeHHble bymaru, HaxoaAwmeca B ynpaBieHUN, OCYLLECTBAETCA B COOTBETCTBUM C
absauem 11 nyHkrta 8.1 HacTosAwero [lorosopa.

6. MEPBOHAYA/IbHbIA B3HOC: MWHMManbHas CTOMMOCTb Nepegasaemoro Yupegutenem
ynpasaeHna  umMmyuwiectea B  ynpasneHne no  [loroBopy  COCTaBAfseT: He  MeHee
(uugppamu u nponuceto)

7. DONO/THUTE/IbHbBINA B3HOC: He npeAycMOTpeH/NpeaycMoTpeH (Hyx#Hoe nod4epKHyms)
8. PUCKN MHBECTUPOBAHMWA: yKa3zaHbl B [pusoxceHuu Nel k [lorosopy
9. NOPAOOK PACYETA BO3HATPAXKAEHWUA YNPABNAIOLLENO:
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9.1. PacyeT BO3Harpa*k4eHUs OCyLLECTBAAETCA B COOTBETCTBMM C NOPAAKOM, YKasaHHbIM B MpunoxkeHmum Ne
8 k [orosopy.
9.2. Bo3HarpaxkgeHue YnNpaBaatowero paccynTbiBaeTcA No CTaBKam M 3a Nepuoabl B COOTBETCTBUM
c Tabnuueit:

3a ynpasneHune (M%)

CraBKa BO3Harpax<aeHus
3a ycnex (5%)

3a ynpasneHune (M%)

Nepuopg pacuéTta Bo3HarpaXxkaeHus
3a ycnex (5%)

UHoe

10. BO3BPAT W3 YNPABJIEHUA YACTU UMYLUECTBA YYPEOUTENKO YNPABJIEHUA: po
MCTeYEeHUA CPOKa AeNCTBUA CTpaTernmn aonyckaetca / He AoNycKaeTca (Hy#Hoe noodYepKHyms).

11. PACXOAbl, CBA3AHHbIE C YIIPABJ/IEHUEM: nepeyveHb pacxoao0B, CBA3aHHbIX C YIPaBAEHUEM,
onpepeneH pasgenom forosopa «11. HEOEXOAMMBbBIE PACXOAbl U HANNOTOOB/OXEHUE ».

12. UHbIE YCNOBUA*:

HacTtoAawmm noATBep»KAato, YTo A 0CO3HAO U NOHAN BCE CYLLECTBEHHbIE YCI0BUA UHAUBUAYANbHOM
CTpaTernun, a TaKKe BCEe PUCKM MHBECTMPOBAHMA B O6BEKTbI MHBECTUPOBAHWA, BKAOYAs, HO He
OrpPaHMUYMBAACH: PUCKM NOTEPU YaCTM CYMMbl MHBECTUPOBAHMA B AAHHYIO CTPATErunio.

Yupeautenob ynpasneHus: « » 20 __ropa
(Noanucsb) (Pamunnma, nHnumanbl)

CNYXEBHbIE OTMETKH

Hactoawmm OO0 «BCMB Kanutan», Aeincrsylollee B KavyecTBe YnpaBaAwouwero, NoATBeprKaaer
npuem 3asBNEHUA WU WHbIX [AOKYMEHTOB, HeobxoAMMbIX Ana  3akaouveHua [lorosopa
00BEpPUTENbHOrO0  ynpas/ieHuA LUeHHbIMM  Bymaramu M OEHEXHbIMW  CcpeacTBamum,
npeaHasHayeHHbIMM O151 COBEPLUEHMA CAENOK C UEeHHbIMM Bymaramm u (MAuM) 3aKAYeHuA
[0r0BOPOB, ABAAIOLMXCA NPOMU3BOAHBIMU GUHAHCOBBIMU MHCTPYMEHTAMM

«__» 20__ropa

(Noanucsb) (Pamunnuma, nHnumanbl)

[0 Ha ocHoBaHUM

(peksusumel dokymeHma - Ne, dama)

O PaboTHuK AreHTa MMAO «bBaHk «CaHKT-MeTepbypr». AreHT AeWcTBYeT Ha OCHOBAHWM
[0BEPEHHOCTH

(pexsusumel dosepeHHocmu - No, dama, Homep 6AaHKa Npu HaAU4uU)

4 He BoMHbI NPOTUBOPEUUTL YC0BUAM JJorosopa
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MpunoxkeHune Ne 5

K [loroBopy [0BEepWUTENbHOTO YNpaBieHWUs LEeHHbIMKM - Bymaramu K
[EeHEXHbIMU CpeacTBaMM, NpeaHa3HaYeHHbIMU 418 COBEPLUEHUA CAENOK C
LeHHbIMM  Bymaramu U1 (MaM) 3aKNlOYEHWA LOTOBOPOB, SABAAIOLMXCA
NPOV3BOAHbIMU GUHAHCOBBIMU UHCTPYMEHTAMM

NEPEYEHb AOKYMEHTOB,

npegocrasasembix Yupegutenem ynpasaeHua Ynpasaatowemy nepeg nognucaHvem [orosopa
[OBEPUTENIbHOTO  YMNpaBieHUA  LeHHbIMM  Bymaramum U JeHeXHbIMW  CpeacTBamMy,
npeAHasHa4YeHHbIMW ANA COBEPLEHUA CAENOK C UEHHbIMWM Bymaramu u (MnuM) 3aKAOHEHUS
[0r0BOPOB, ABNAKOWMXCA NPON3BOAHBIMU GUHAHCOBLIMW MHCTPYMEHTaMM

l. Yupeauteno ynpasneHua — pm3myeckoe numLo.

1. JOoKyMeHT, y40CTOBEPAOWMMA NNYHOCTb

1.1. pna rpaxaaH Poccuitckon ®eaepaunn (0gMH U3 cneayrolmnx LOKYMEHTOB):

®  MacnopT rpa*kgaHuHa Poccuiickon depepaumm;

®  AMNNOMATMYECKUI MacnopT, cAyKebHbl NacnopT, yA0CTOBEpAoWMe NNYHOCTb FPparKAaHMHa
Poccuiickot ®epgepaumn 3a npegenamun Poccniickon depepauymu;

® CBMAETENbCTBO O POXKAEHUM rpaxaaHuHa Poccuitickon Peaepaumm (ana rparkaaH Poccuiickoi
depnepauynm B Bo3pacTe Ao 14 net);

® BpeMeHHOe ya0CTOBEepPEHNE IMYHOCTU rparkaaHnHa Poccuiickon ®epepaunu, BblaaBaemoe Ha
nepuog obopmneHna nacnopTa rpaxaaHmHa Poccuinckon ®epepaunm;

1.2. ANA MHOCTPAHHbIX FPpaXKaaH:
®  MacnopT MHOCTPAHHOrO rpa*kAaHuHa;
1.3. gna nuy, 6e3 rpa*kaaHcTBa:

®  [OKYMEHT, BblAAHHbIA WMHOCTPAHHbIM rFOCYAapCTBOM W MNPU3HABaeMbliA B COOTBETCTBUM C
MeXayHapoaHbim  goroBopom  Poccuitickon  ®depepaumm B KayecTBe  AOKYMEHTa,
y4,0CTOBEPAIOLLEr0 IMYHOCTb NLA 6e3 rpa*kaaHCTBa;

® paspelleHne Ha BPpeMeHHOoe NPOoXKMBaHME, BUA Ha XKUTENbCTBO;

®  [OKYMEHT, YAOCTOBEPAKOLWMNA ANYHOCTb NNLQ, HE MMEIOLWETO AEUCTBUTENIBHOIO AOKYMEHTA,

Y4,0CTOBEPAIOLLENO IMYHOCTb, HAa NEPMOL PACCMOTPEHMA 3aABAEHUA O NPU3HAHUU TPAXKOAAHUHOM

Poccuiickoit ®egepaummn unm o npueme B rpaxkaaHcTeso Poccuiickoin ®eaepaumm;

e yaocToBepeHMe OeXKeHua, CBUAETENbCTBO O PACCMOTPEHUM XoAaTalkcTBa O MNPU3HAHWUK

bexeHuem Ha Tepputopumn Poccninckon Peagepaumm no cyLLecTsy;

®  UHble AOKYMEHTbI, NPU3HaBaeMble AOKYMEHTaMM, YAO0CTOBEPAIOWMNMM NNYHOCTb FParkaaHMHa

Poccuiickonr depepaumm B COOTBETCTBMU C 3aKOoHoaaTenbCcTBOM Poccuitckonn depgepauun, u

AOKYMEHTaMU, yA0CTOBEPAOWMMM NMYHOCTb MHOCTPAHHOIO rpaxKaaHnHa n auu, 6e3 rpaxaaHcTea

B COOTBETCTBMM C 3aKOHOZAaTeNbCTBOM Poccuickon Pepepaunm M meayHapo4HbIM 40r0BOPOM

Poccuiickoin ®epepaumu.

2. MurpaumMoHHana KapTa (419 MHOCTPaHHbIX FrpaxgaH u nuu 6e3 rpakgaHcTBa, Haxo4AWMXCA Ha

Tepputopumn Poccuiickon Pepepaunun, B CcAy4ae eCaM  HEOOXOAMMOCTb HaAMuma Y  HUX

MUTPALMOHHON KapTbl NpeaycMOTpeHa 3aKoHoAaTeNbcTBOM Poccuiickon deaepaumn).

3. [loKyMeHT, noaTBepKAatoLmnii NpaBo MHOCTPAHHOTO rpaXKaaHWHA UM nua 6e3 rpa*kaaHcTBa Ha

npebbiBaHWe (NpoxkusaHme) B Poccuitickon ®eaepaumm.

4. ONpOCHbIN NUCT KNNEHTA — GU3NYECKOro NLLA B LLeNAX UCNOoIHEHMA TpeboBaHU @edepasibHO20

3akoHa No 115-03 «O npoTuBOAENCTBMM Nerannsaunm (OTMbIBAHWIO) A0XOA0B, MOJYYEHHbIX

NPEecTynHbiM nNyTem, U1 GUHAHCUPOBAHMUIO TEPPOPU3IMAN

5. AHKeTa 1 dopma Ana uenen onpefeneHmsa cratyca WMHOCTPAHHOrO HajsoronjaTesblinKa no

dbopmam YnpasnsoLlero.

6. [JOKymeHTbl, NOATBEPKAAOWME CTaTyC GU3NYECKOro NMLA KaK Haorosoro pesnaeHTta PO° (npum

5 MoA HaNoroBbIM PE3NAEHTOM B LLENIAX HACTOALLErO JOKYMEHTa MOHUMatoTCA dusmnyeckune nua, GakTMyeckn Haxoaawmecs B
Poccuiickoit Pepepaunn He meHee 183 KaneHOapHbIX AHeN B TedyeHue 12 cneayowmx noapag mecaues. Mepros HaxoxaeHUs
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OoTCYTCTBMM Yy GU3MYECKOro Nnua rpaxkaaHcrea Poccuitickon dPepepaumnmn, A0 npenocTaBieHUs
COOTBETCTBYIOLLMX AOKYMEHTOB Takoe PpU3nyeckoe NL0 He NPU3HAETCA HAaNOroBbIM Pe3NLEHTOM
POD).

MpnmeyaHmne

[JOKyMeHTbl NpeAcTaBAATCA B NOAJIMHHUKE WKW HOTAapMaNbHO YAOCTOBEPEHHbIE Konuu. Bece
AOKYMEHTbI A0/IKHbI ObITb AEACTBUTENIbHBIMUW HA AaTy UX NpeabABNEHUA.

B cnyyae ecnn npeabABAAOTCA AOKYMEHTbI, COCTAaB/E€HHbIE NMOJIHOCTBIO MW B KaKON-1nbo mx
YacTM Ha WMHOCTPAHHOM A3blKe (3@ WMCKAOYEHMEM [AOKYMEHTOB, YAOCTOBEPANOWMX JINYHOCTU
d13MYECcKMX L, BblAAHHBIX KOMNETEHTHBIMW OPraHamMm MHOCTPAHHbIX FOCYAAPCTB, COCTaBAEHHbIX
Ha HECKOJ/IbKMX A3bIKAX, BKOYAA PYCCKUI A3bIK), TO TaKME AOKYMEHTbI AOKHbI ObITb NpeaCcTaBNeHbI
C HagnexKawmm obpa3om 3aBepeHHbIM NEPEBOAOM Ha PYCCKUM A3bIK.

TpeboBaHWe O npeacTaBAeHUMM [AOKYMEHTOB C Hagneskalmm o06pa3om 3aBepeHHbIM
NnepeBOOM Ha PYCCKUI A3bIK HE PACMPOCTPAHAETCA Ha AOKYMEHTbI, BblAaHHbIE KOMMNETEHTHbIMM
OopraHaMm MHOCTPaHHbIX rOCYAapCTB, YA0CTOBEPAOWME NMYHOCTU GUSUYECKUX AL, NPU YCAOBUU
HannumAa y GpU3NYecKoro n1ua AOKyMeHTa, NOATBEPKAAOWEro NPaBo 3aKOHHOro NpebbiBaHUA Ha
TeppuTopum Poccuiickot Pepepaumm (Hanpumep, BbesaHasa BU3a, MUTPaLMOHHAs KapTa).

Il. Yypeguteno ynpaBneHUa — WHOMBUMAYANbHbLIN nNpegnpuHUMaTens, ¢GuU3MYeckoe uuo,
3aHMMatoLeeca B yCTaHOB/IEHHOM 3aKOHOAATENbCTBOM Poccuiickon ®egepaunmn nopsaaKe YacTHOM
NPaKTUKOM

1. [loKyMeHTbl, NpeaocTaBAfaemble KNMeHTamMn — GU3NYECKMMM NLAMM YKa3aHHble B N. 1-3 NyHKTa
| HacToALWEero NPUNOXKEHUS;

2. JOKyMeHT, NoATBEepPKAAIOLNIN roCyAapCTBEHHYIO pernctTpaumnto Gusnyeckoro nmua B Kayecrtse
MHAMBMAYANbHOTO NpeanpuHUMaTens;

3. CBMAETeNnbCTBO O NOCTAHOBKE HaNoronaaTebLMKa Ha Y4eT B HAa/IOTOBOM OpraHe;

4. JInueH3nn Ha NPaBo OCYLLECTBNEHUA AeATeNbHOCTU, NognexKallen NMLEH3NPOBaAHMIO;

5. Konuun rogoBoit Byxrantepckon oTyeTHOCTM (byxrantepckuit H6anaHc, otyeT O PpUHAHCOBOM
pesynbTaTte), U (M1K) KONUKM rogoBol (NM6O KBapTasibHOM) HA/NOrOBOM AEeKNapauum ¢ OTMETKamMu
HanoroBoro opraHa o6 ux NPUHATUM KMAM 6e3 TaKoM OTMETKM C NpuaoKeHnem anbo Konuu
KBUTaHUMM 0O OTMNpaBKe 3aKa3HOro NMUcbMa C OMMUCbIO BNOXKEHMA (MPM HanpaBieHMM MO MouyTe),
NMb0o KOMUW NOATBEPKAEHMUA OTNPABKM HAa ByMaxKHbIX HOCUTeNAX (Npu nepesaye B 3/1EKTPOHHOM
BMAE); 1 (UNK) KoNUA ayaUTOPCKOro 3aK/I0YEeHUA Ha ro40BOM OTYET 3a NPOoLUe LW niA rol, B KOTOPOM
NOATBEPXKAAIOTCA AO0CTOBEPHOCTb (PUHAHCOBOM (OyxranTepcKkom) OTYETHOCTM M COOTBETCTBME
nopsaaka BeaeHnA byxrantepckoro yyeTta 3akoHoaaTenbcTBy Poccuiickon ®epepaumm.

6. OnNpoCHbIM NUCT KAMEHTA — WHAMBMAYANbHOIrO npeanpuHMmaTens, ¢U3MYeckoro uua,
3aHMMatoLW,Eerocs B yCTaHOBJEHHOM 3aKOHOA4ATeNbCTBOM Poccuiickon ®Pegepaumnm nopasKe YacTHOM
NPaKTMKOM B UenAx ucnonHeHua TpebosaHuit PepepanbHoro 3akoHa Ne 115-d3 «O
NPOTUBOAENCTBMM Nerannsaunm (OTMbIBaHUIO) A0XOA0B, MOJIYYEHHbIX MPECTYMHbIM MNyTemM, W
bVHaHCMpPOBAHUIO TEPPOPU3MAN

7. AHKeTa AnAa uenewn onpeaeneHunsa ctaTyca MHOCTPAHHOTO HanoronaaTe bLlmnKa

8. MHble gokymeHTbl no TpeboBaHutio OO0 «BCMB Kanutan», B TomMm uncne Heobxoaumble Ans
ncnonHeHns TpeboBaHWIA 3aKoHOAATEeNbCTBA B 001acTM  NPOTMBOAENCTBMA  Jieranvsaumm
(oTMbIBaHUIO) A0X0A[0B, NOAYYEHHbIX MPECTYNHbIM NyTem, U GUHAHCMPOBAHUIO TEpPpPOPU3Ma, U
3aKoHoZaTenbcTBa 06 0COBEHHOCTAX ocyLwecTBAeHns GUHAHCOBbLIX onepaunin ¢ MHOCTPaHHbIMM
HanoronnaTenbWwMKaMm M OKaszaHMA GMHAHCOBbLIX YCAYr HANOrOBbIM pPe3naeHTamM MHOCTPAHHbIX
rocygapcrs.

lll.  Yuypeauteno ynpaBnAeHWa — OPUANYECKOE /IMUO, CO34aHHOEe B  COOTBETCTBMU C
3aKoHoaaTenbcTBOM Poccuiickon ®eaepaumu.

1. HoTapmanbHO 3aBepeHHble KONUMU:

e [locneaHen pepakunmn yypeamuTesibHbIX AOKYMEHTOB (CO LWTaMnaMu 3aperncTpyMpoBaBLUEro
opraHa) BK/O4atoLWen Bce M3MEeHEHUA U AONO/IHEHUS;

dumsnyeckoro nmua B Poccuitickonn Pepepaumnm He NnpepbiBaeTcsa Ha Nepuoabl ero Bblesaa 3a npegensl Poccuiickot Pepepaunn ana
KPaTKOCPOYHOro (MeHee WecTu mecaues) 1edeHnsa uam obydeHuns
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2. 3aBepeHHble NoANUCbIO YNOJIHOMOYEHHOTO NLA U NeYaTbio PUANYECKOTO AMLA KOMUK:

e J[loKymeHTa O Ha3Ha4YeHMM /LA, MMEloLWero npaBo AENCcTBOBaTb OT MMeHM YupeauTtens
ynpasneHus 6e3 40BEepPeHHOCTU.

e Y4yeTHOM NONUTUKK YupeauTens ynpasaeHus.

e bByxrantepckor OTYETHOCTM Ha NOCNeAHIO OT4YeTHyl JaTy (B cnydvae. ecnm Yupeautenb
ynpaBneHunsa, B COOTBETCTBMM C AOeNCTBYHOWMM 3aKoHogaTenbctBom Poccuitckoit Pepepaumm,
NogNeXnT ayauTy, AOMNONHUTENIbHO NPeAoCTaBAseTCA ayAUTOPCKOE 3aKA04YeHME).

3. OpwurMHanbl 4OKYMEHTOB UM HOTapManbHO YAOCTOBEPEHHbIE KOMUU:

e [lacnopT rpaxkaaHuHa Poccuiickon ®enepaunn (MHOM AOKYMEHT, yA0CTOBEPAIOWMIA IMYHOCTD,
YKa3aHHbIM B N. 1 yacTn | HacCTOALLErO NPUNOXKEHUA) eANHONIMYHOTO UCMONHUTEIbHOTO OpraHa
IOPUMANYECKOro Nnua, npeacTaButensa Yupeautens ynpasneHusa (ecnm [orosop noanucbiBaeTcs
npeacTaBuUTeNIEM NO AOBEPEHHOCTH).

e [loBepeHHOCTM Ha nu1u, NOANUCHIBAOLWMX OT UMEHM Yupeantena ynpasieHns 4orosop.

e (CBMAETeNbCTBA O BKAKOYEHUN B EAMHDBIN rOCYAapCTBEHHbIN PeecTp PUANYECKUX UL, CBEAEHUN
0 lopuamnyveckom nuue, 3apeructpuposaHHom o 1 uiona 2002 roga - ANA HOPUAUYECKUX UL,
co3aaHHbIX Ao 1 nona 2002 roaa;

e CBMAETeNbCTBa O roCyAapCTBEHHON perucTpaumm lpuaMyYeckoro anua - N8 puanYecKkmnx auu,
co3aaHHbIx nocne 1 niona 2002 roaa;

e (CBmaeTenbCTBa O MOCTAaHOBKE Ha HA/IOrOBbIN YYET;

e Bbinnckn ns EAMHOro rocyaapCcTBEHHOMO peecTpa puanyeckux nuu, He 6onee yem mecayHom
AAaBHOCTU;

e JINUEH3UM Ha OCyLLeCTBAEHWEe onpeaeneHHOW AeATeNbHOCTU, B C/y4ae, eCcnu AesTeNbHOCTb
Yupeautena ynpaBaeHUA MNOANENKUT NIULEH3MPOBAHUIO B COOTBETCTBUM C 3aKOHOAATE/NIbCTBOM
Poccuiickonn ®epepaumu;

e AKTbl, YBEAOMJIEHMA M MHble AOKYMEHTbl, HanpaBasemble B aapec Ynpasaawwero B
COOTBETCTBMW C ycnoBuamM [loroBopa no AOBEepeHHOCTU (nNpepocTaBnseT B C/Ayyvae, ecnu
YKa3aHHble AOKYMeHTbl ByayT noAnucbiBaTbCA ULAMM, HE MMELWMMKM NpaBa AeNcTBOBaTb OT
UMeHn YupeauTtena ynpasneHnsa 6e3 4oBepeHHOCTH).

4. OpurmHanbl LOKYMEHTOB:

e BbinnCKa U3 peecTpa aKUMOHEPOB/CNMCKA YYaCTHMKOB B OTHOLIEHUWU CYLLECTBYHOLLNX
aKUMOHEepPOoB/y4acTHUKOB (BblAaHHbIE INLOM, BeAYLINMM PeecTp akLMOHepoB/CNMCOK yH4aCTHUKOB).
e OnNpoCHbIA NUCT KAMEHTA — HOPUAMYECKOrO /Mua B Lenax WcnoaHeHua TpeboBaHMi
®edepanbHoz20o 3akoHa Ne 115-¢3 «O npomusodelicmeuu ne2anuzayuu (ommeleaHuU0) 00x0008,
M0/1y4eHHbIX NPecmMynHosiM Mymem, U (huUHAGHCUPOBAHUK MePPOPUIMA»

e AHKeTa U dopma ans uenein onpepeneHMa crtatyca MHOCTPAHHOrO Ha/soronaTenblMKa no
dopmam YnpasnsatoLlero.

e CBefeHuAa O pgenoBoit penytaumm (OT3biBbl (B MPOM3BO/IBHOM NUCbMEHHOW ¢opme, npu
BO3MOXHOCTU WX MNONYyYEHMA) O HPUAUYECKOM NLE OT KpeauTHbIX OpraHu3auui un (Mnum)
HeKpeguTHbIX (UMHAHCOBLIX OpraHM3auumii, B KOTOPbIX HOPUAMYECKOE /NLO  HaxoauTca
(Haxogmnocb) Ha obcnyxKmMBaHMKM, € MHDOPMALMEN 3TUX KPeAWUTHbIX opraHuMsaunii u (1am)
HeKpeguTHbIX GMHAHCOBbLIX OpraHn3aLmin 0b oueHKe AeN0BOM penyTauum 4aHHOTO PUANYECKOTo
ua).

Yupeguteno ynpaBneHuMa no TpeboBaHWo Ynpasastowero, o06A3aH nNpeaoCTaBUTb
MHPOPMaUUIO U/UNM QOKYMEHTbI, HE YKasaHHble B HaCTOAWEM MNepeyHe, HO 3anpalnBaembie
YnpaBastowmm B COOTBETCTBUM C TpebOBaHMAMM 3aKOHOAATENbCTBA, B T.4. B COOTBETCTBUMU C
TpeboBaHMaMmn dPepepanbHoro 3akoHa Ne 115-d3 «O npoTMBOAEWUCTBUM Neranmsauum
(oTMbIBAHWIO) AOXOA0B, MONYYEHHbIX MPECTYNHbIM NyTEM, U GUHAHCUPOBAHUIO TEPPOPU3MAY.

IV. VYypeguTenb ynpaBneHuMa — HOpUAMYECKOe /WULO, CO34aHHOe B COOTBETCTBUM  C
3aKOHOAaTe/IbCTBOM MHOCTPAHHOIO rocyAapcTBa (He ABAAOWMECA KpeAUTHbIMU OpraHM3aumamm),
MHOCTPAHHOW CTPYKTypoi 6e3 obpa3oBaHMA OPUANYECKOTO ML

1. [lokymMeHTbl, NnoaTBepKAatoLMe NpaBoBOM CTATyC IOPUANYECKOrO AMLA MO 3aKOHOAATEeNbCTBY
CTPaHbl, Ha TEPPUTOPMM KOTOPOM CO34aHO 3TO OpUANYEcKoe NNLO (ydpeauTenbHble AOKYMEHTbI, B
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T.4. YcTaB, YupeauTenbHblid LOroBOP UAM MHOW AOKYMEHT, NpeayCMOTPEHHbIN 3aKOHOAATE/IbCTBOM
CTPaHbl PErNCTPaLUM KOPUANYECKOTO UL — HEPE3UAEHT];

2. JoOKyMeHT, nNOATBEPKAAOWMA TOCYAAPCTBEHHYD  PErnucTpaumio  puauMyeckoro  auua
(npeaycmoTpeHHbIN 3aKOHO4aTeNbCTBOM CTPAHbI PErncTpaLmm lopuanyeckoro anua);

3. JOKyMeHT, noATBepXAaloWwmnii NONHOMOYMA eAMHONNMYHOTO  WMCMONHUTENbHOIO OpraHa
tOPUANYECKOrO N1L3;

4. [JOKYMEeHT, yA0CTOBEPAIOLLMIN NMYHOCTb NPEACTaBUTENS OPUAMNYECKOTO NLL3;

5. CBMAETenpCTBO O MOCTAHOBKE HA Y4YeT B HA/JIOFOBOM OpraHe B C/Ay4Yasx, NpenycMOTPeHHbIX
3aKoHoaaTenbcTBoM Poccuiickon ®epepaunu;

6. CepTMduMKaAT HaNOroBOro pes3naeHTCTea

7. CBepeHua (OKYMeHTbI) 0 GMHAHCOBOM NONOXKEHUM (KONUK rO40BOM ByXranTepCcKom OTYETHOCTU
(byxrantepckuin 6anaHc, oT4eT O GMHAHCOBOM pe3ynbTaTe), U (Man) Konus ayaMTOPCKOro
3aK/0YEeHMA Ha rog0BOM OTYET 33 NpoLWeaLWwmnii rod, B KOTOPOM NOATBEPKAAIOTCA AOCTOBEPHOCTb
dUHaHCcoBOM (byxranTepckoit) oT4eTHOCTY;

8. CBegeHna o penosou penyTtaumm (0T3biBbl (B NPOM3BO/MILHOW NUCbMEHHOW dopme, npu
BO3MOXHOCTU UX NONYYEHMA) O KNNEHTE APYIUX KANEHTOB AaHHOM OpraHM3auum, MMerLWmMX ¢ HUM
AeNnoBble OTHOWEHWUA; U (MAKn) O0T3bIBbI (B NPOM3BONbHOW NUCbMEHHOW GOPME, NMPU BO3MOMKHOCTU
MX NONYYEHURA) OT KPEOMUTHbIX OpraHu3aunii n (Mnm) HeKpeaAuTHbIX GUHAHCOBbLIX OpraHu3auuii, B
KOTOPbIX KAMEHT HaxoauTcsa (Haxogunca) Ha obcnyXuBaHuKM, ¢ MHGOPMALMEN ITUX KPeOUTHbIX
opraHusaumuii n (MnKn) HeKpeaAUTHbIX GUHAHCOBBLIX OpraHM3auuii 06 OUEHKe [AeN0BOM penyTauun
K/NEHTA).

9. ONpOCHbIA NUCT KAWEHTA — HOPUAMYECKOTO /iMUA@ B  UenAx ucnosHeHua TpebosaHui
depepanbHoro 3akoHa No 115-d3 «O npoTMBOAENCTBUM Neranvsaumm (OTMbIBaHUIO) 40XO/0B,
NONIYY4EHHbIX NPECTYNHbIM NyTEM, U GMHAHCUPOBAHUIO TEPPOPU3MAY

10. AHKeTa gna uenen onpeaeneHua cTatyca MHOCTPAHHOIO Ha/IoronaaTeNblMKa

[JOKYMEHTbI, BblAaHHbIE KOMMETEHTHbIMW OPraHaMmM MHOCTPAHHbIX rOCYAapCcTB, NoATBepKAaloLmne
CTaTyC OPUANYECKUX UL, — Hepe3uAeHTOoB, NpuHUMaloTca O6WecTBOM Mpu YC/NOBUM  UX
Nerannsaumm B yCTaHOB/JIEHHOM NopsaKe NMbo 6e3 Ux nerannsaumm B cayvasx, npeaycMoTPeHHbIX
MeXayHapoaHbiMmuM aoroBopamu Poccuiickoih deaepaumn.

TpeboBaHWe 0 NpeacTaBNEHNN AOKYMEHTOB C Haa/1exalwmm obpa3om 3aBepeHHbIM NepeBoaomM Ha
PYCCKMIA A3bIK He pPacnpocTpaHAeTcA Ha AOKYMEHTbl, BblAaHHble KOMMNETEHTHbIMW OpraHamMm
MHOCTPaHHbIX FOCYAapPCTB, YAOCTOBEPAIOLMNE NMYHOCTU GU3UYECKUX NIULL, NPU YCIOBUN HANUUUA Y
d13MYECKOro ML AOKYMEHTa, MOATBEPKAAIOLLErO NPABO 3aKOHHOMO NPebbiBaHMA Ha TEPPUTOPUM
Poccuitckoit Pepepaumnm (Hanpumep, Bbe3aHaA BU3a, MUTPaLMOHHAA KapTa).

ObuwectBo ocTaBnAeT 3a cobol npaBo TpeboBaHMA WHbIX AOKYMEHTOB, Heobxogumbix ANns
MCNOMIHEHUA HOPM AEeMCTBYIOLWEero 3akoHogaTenbcTBa Poccuinckont ®egepaunu.
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NMOPYYEHUE Ha oT3bIB
OEHEeXHbIX cpeacTs

Yypeautens ynpaBaeHus:

MpunoxkeHune N2 6
K [loroBopy [0BEPUTENbHOrO YNpaB/ieHWUA LeHHbIMWM Bymaramu u
AEHeXHbIMU CpeacTBamMu, npeaHasHa4eHHbIMU ANA coBepLlleHNA CAe/I0K C
UeHHbIMX Bymaramu u (MAK) 3aK/IOYEHWA L0roBOPOB, ABAAOLMXCA
npoussoaHbIMK ¢MHaHCOBbIMM UHCTPYMEHTaMU

HaumeHosaHue/®NO
Jorosop goseputenpHoro ynpasneHua Ne oT « » 20
JeHeXxHble cpeacTsa B cymme
( )°
Cymma nponuceto
Onepauua: nepeyncieHmne Ha pacyeTHbIN cyeT.
PeKBM3UTbI pacyeTHOro cyera:
HanmeHoBaHWe nonyyaTtens (LOpMAMYECKOro LA
nnm ®.1.0 dusuyeckoro nmua n ero MHH)
BaHK nonyyartens
BUK 6aHKa nonyyatena
Kop.cueT 6aHKa nonyyatena
PacueTHbIM cyeT nonyyatens
Mopgnuck Yupeautena ynpasneHua
[aTa nogaum nopyyeHuma:
Ansa cnyncebHbix ommemok 000 «bClb Kanuman»
BxoaAawmmn Ne [aTta npuema « » 20 r.Bpems yac. MWH.
CoTpyaHWK, 3aperncTpupoBaBLLniA NOpyYeHne
(PHO /noonucs)

6 Yuypegutens ynpaBneHMs MOXKET YKa3aTb B LaHHOM NoJe KOHKPETHY0 cyMmy uau ¢pasy «B cymme cBOHOAHOMO ocTaTKa» C
YKa3aHWeM BastoTbl BbIBOAUMbIX AEHEXKHbIX CPEACTB. B 3TOM cnyyae nopyyeHue UCNoNHAETCa B cymme cBOHOAHOrO ocTaTKa
OEHeXHbIX CPeacTs, UMetoLwmxca B noptdese no orosopy, B yKasaHHOM BastoTe (MM NepeBoanTCa B yKa3aHHYO BaaloTy), 3a

BblHETOM HEO6XO,EI,VIMbIX pacxogos No AoBepunTeNbHOMY ynpasBaeHUo (I'IOHECEHHbIX AN NNaHUPYyEeMbIX K y,u,ep)Kano), Hanoros.
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MpunoxkeHune Ne 7
K [loroBopy [0BEpUTENbHOMO YMNpaB/ieHWUA LeHHbIMWM Bymaramu u
AEHEeXHbIMU CpeacTBaMu, NnpeaHa3Ha4YeHHbIMU ANA COBeEPLUEHNA CAENOK C
UeHHbIMU 6yM3I’aMM n (MnM) 3aK/o4eHnAa O0rosopos, ABAAKOWMXCA
npoussoaHbIMuU ¢MHaHCOBbIMM UHCTPYMEHTaMU

NOPYYEHUE K/TUEHTA Ha
onepaumio ¢ LeHHbiMK bymaramm

Yupeautenb ynpasaeHus:

HaumeHnosaHue/dNO
Jorosop foseputenbHoOro ynpasneHua Ne oT « » 20 r.
YKa3saHue Ha coBepLueHue onepauuu:
DaHHble 06 onepauyuu:
Onepauus:
OcHoBaHWe ans onepaunn (3anoanHAemcs npu LOKYMEHT Ne oT r.

Haau4yuu OCHOBGHUFI)

[aHHble 0 ueHHbIX 6ymarax:

IMUTEHT LeHHbIX Bymar

Bupg, kaTeropus (Tun), BbINYCK, TPaHLL, cepus
LEeHHbIX bymar

KonnyecTBo LeHHbIX Bymar

NHdopmauma 06 obpemeHeHUM LeHHbIX Bymar | LeHHble bBymarn obpemeHeHbl / He
obs3aTenbcTBaMu obpemeHeHbl 06s3aTeNbCTBAMM

Bupa obpemeHeHns LeHHbIX bymar

PeKBU3UTbI ANA 3aUMCNIEHUA LLeHHbIX bymar:

®UO (ana pus.nny)/ NonHoe HaumeHoBaHME
(ana op.nunw)

HaumeHoBaHuMe perucTpatopa (aenosuTtapus)

Ne cueTa

Mopgnuce Yupeautena ynpasneHUA:

[aTa nogaun nopyyeHus:

DAna cnykebHbix otmeTok 000 «BCMNB Kanutan»

Bxonsamuit Ne Jlata npuema «__ » 20 r. Bpems 4ac. MUH.

CoTpyaHHK, 3apeTUCTPUPOBABILUII TOpyUEHHE

(@UO /noonucy)
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MpunoxkeHune Ne 8

K [oroBopy [J0BEpUTENbHOTO YNpaBieHUA LeHHbIMM Bymaramu
OEeHeXHbIMU CpeacTBaMu, NpeHa3HauYeHHbIMU 419 COBEPLUEHNSA CAENOK C
LEeHHbIMM Bymaramn U (MAK) 3aKJOMEHWUS [LOrOBOPOB, ABAAIOWMXCA
Npou3BoAHbIMU GUHAHCOBBIMU MHCTPYMEHTAMMU

NOPAAOK PACYETA BO3HATPAXAEHNA YNPABNAIOLWLEIO

1. Hacrtosawee T[MpunoxeHne ycTaHaBAMBaeT pasmep W MNOPALOK pacyeTa BO3HarpaxkgeHua
Ynpasnawowero, BbiNa4ynBaemMoro emy B COOTBETCTBMU C [loroBOpoOMm, 3aKto4eHHbIM Yupegutenem
ynpasneHua ¢ YNpasaaowWmm no cTpaTernam ynpasaeHus, ykasaHHoIM B [punoxeHnax Ne 4 n 5 k
HactoAawemy lorosopy.

2. BosHarpaxkgeHve YnpaBnslwWero coctouT wu3: BosHarpaxkgeHua 3a ynpasneHuve (M) wu
BosHarpaxkaeHua 3a ycnex (S), B cnyyae ecnv OHM NpeaycMOTPeEHbl CTpaTerMen ynpasaeHus.
BosHarpaxaeHue Ynpasnatowero He obnaraetca HAC Ha ocHOBaHMWM mognyHKTa 12.2 nyHKTa 2
ctatbu 149 Hanorosoro Kogekca PoO.

3. CroumocTb unCTbix AKTUBOB (ganee - CHA) onpeaensieTca B COOTBETCTBMM C METOAMKOM OLLEHKM
CTOMMOCTM aKTUBOB, pa3MeLLLaeMoi Ha canTe YnpaBastoLLero.

4. C uenblo pacyeTta BosHarpaxaeHua 3a ynpasneHue (M) CTOMMOCTb YMCTbIX aKTUBOB Ha A€Hb
pacyeTa BO3HarpaXAeHus onpegenserca A0 HaYUCAEHUA KPeaMTOPCKOM 3a40/KEeHHOCTM Mo
onsiaTe BO3HarpaxaeHusa YNpasaawoLWero u KpeamMTopcKkoli 3a40/13KeHHOCTU NO onJiaTe Hanaora Ha
noxoabl ¢usmyeckux nuy (ganee - HOPN). C uenbio pacyeta BosHarpaxkaeHus 3a ycnex (S)
CTOMMOCTb YMCTbIX AKTMBOB Ha AEHb pacyeTa BO3HarpaXKAeHua onpeaensaeTca nocne HavYncneHusa
KpeauTopCKOM 3aZ10/1KEHHOCTU No onaaTe Bo3HarpaxaeHua 3a ynpasneHue (M) n o HaumMcneHus
KpeanTopcKoi 3aa0KeHHOoCTM no onaate HAP/.

5. BosHarparkgeHue 3a ynpasneHue (M).

5.1. Bo3HarpaxaeHue 3a ynpasseHue (M) paccuntbiBaeTca B BaNkOTE CTPATENMM NO BCEM CTPATEMMAM
yrnpaBAeHUa, ecin MHOe He NPeAyCMOTPEHO AOMNOJIHUTE/IbHbIM COrnaleHnem c Yuypeautenem
ynpasneHus, no cneaytouei popmyne:

— Yivq CUA;

M X M% X K/365, rge

M — pa3mep Bo3HarpaxkaeHua 3a ynpasaeHue, B Bantote Ctpaterunu;
CYA — cTOMMOCTb YMCTbIX aKTUBOB B AeHb i, paccyMTaHHaA B BantoTe cTpaTernu;
i—pabounii 4eHb B OTYETHOM NEpPUOAE, B KOTOPOM Nponcxoaun pacyetT CTOMMOCTM YUCTbIX aKTUBOB;

N- 4ncno paboymx gHen B OTYETHOM NEPUOAE, 33 KOTOPbIM NPOU3BOAMUTCA pacyeT BosHarpaxkaeHus
3a ynpasneHue (M);

K — uyuMcno KaneHpapHbix AHEM B OTYETHOM MepuMoAe, B KOTOPOM MPOM3BOAMUTCA pacyeT
BosHarpaxaeHusa 3a ynpasneHue (M);

MY% - cTaBKa Bo3HarparkaeHusa 3a ynpas/ieHne, B NPOLEHTaxX roloBbIX, Pa3Mep KOTOPOM YCTaHOB/EH:

e B Tabauue Nol HacToAwero MpuNoXKeHna ANA Kaxaom cTaHgapTHom CTpaTterum ynpasneHus
OTAENbHO;

e B ycnosuax MHAMBWAYANbHOWN CTpaTernu.
5.2. Bo3HarpaxkaeHue 3a ynpasneHue (M) HauncnaeTca B pybasax (ecnm Bantota cTpaternm oTanyHa
OT pybnei, BO3HarparkAeHue HauymcnseTca no Kypcy baHKa Poccum Ha faTy HauucneHus) B
cnepyouwme CpoKu:

e ExekBapTanbHO, B NocneAHWUN paboumnii eHb KBapTana;

® B JeHb, onpeaenéHHbl YCNOBUAMU MHANBUAYANbHOW CTPATErnu;

® B JeHb NpeKkpalLleHua aeicrtena Jorosopa (Ctpaterunn);
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e MpPW OOCPOYHOM pPaACTOP)KEHMM [loroBopa — B A€Hb, NpeawecTByOWmMid gaTte Bo3BpaTa
MMYLLECTBA U3 AOBEPUTENbHOIO YNpPaBieHuUs;
e B JeHb, Korga YnpaBaaioLLEeMy CTano U3BECTHO O CMepTH YupeauTens YnpasaeHus.

5.3. Bo3HarpaxaeHue 3a ynpasneHue (M) yaepkmBaeTtcs YNpaBaatoWwMm B CPOKM, YKa3aHHble B .
9.4. oroBopa.

6. BosHarpaxaeHue 3a ycnex (S) paccuntbiBaetcsa no dopmye:
S = max(CUA, — CUA; + X¥_1 A0, — Y0 _, AL, ; 0) - S%, rae

CYA, (B BantoTe cTpaTtermm) — CTOMMOCTb UYMCTbIX aKTMBOB Ha KoHel, OTyeTHOro nepuoaa, Ao
HaYMCNEHUA BO3HArpaXKAeHMA 3a ycnex;

5% - cTaBKa BosHarpakaeHus 3a ycnex (B NpoueHTax), pasmep KOTopoi yctaHoBneH B Tabanue No
1 Hactoswero lMpuUAoXKeHUA ANA COOTBETCTBYIOWMX CTaHAAPTHbIX CTpaTerMii ynpaBaeHUs UK
YCNOBUAMU MHANBUAYANLHOW CTPATErnN.

CYA: —nocnegHee 3HaveHne CYA 3a npegpiayuwme OTYETHbIE NepUoAbl, 33 KOTOPbIE HAYUCNANOCH
HeHyneBoe BosHarpaxaeHue 3a ycnex (B BantoTe cTpaterum).

B cnyyae, ecnm HeHyneBoe Bo3sHarpaskaeHue 3a ycnex He HauMCcasnoch 3a npeablayline oTYeTHbIe
nepuoabl, CYA; NPUHUMAETCA PaBHbLIM HY/IO.

AOQ,; - O6bem g-ro 4OCPOYHOro BbiBOAA AKTMBOB M3 [JOBEPUTENbHOTO YNpaBaeHuMA (BKAoYas ynaaTy
HO®N) 3a nepuop c aaTthl pacdeta CYA: nNo KoHel, TEKylero oTyeTHOro nepuoga (B BasntoTe
cTpaTerunm).

Al, — O6bem p-ro AONOAHUTENbHOIO BBOAA AKTMBOB B A0BEPUTE/IbHOE ynNpaBaeHUe 3a Nepuos ¢
AaTtbl pacyeTta CHYA; NO KOHeL, TeKYLLEero 0OT4eTHOro Nnepuoaa, B BantoTe cTpaTernu.

Hauyanom OtuyeTHOro nepuoga AnA pacyeta BosHarpaxkgeHusa 3a ycnex (S) moryT sBaatTbcA B
3aBMCMMOCTM OT YCZI0BMI, NPU KOTOPbIX NPOU3BOAUTCA AAHHbBIA pacyeT, cneayowme aatbl:

e [ata noctynneHua [lepBoHayanbHOro B3HOCA aKTWMBOB Ha cYyeT Ynpasnawowero no
cooTseTcTBytoLWen CTpaTernn ynpasaeHus;

e [laTa Ha4yana KBapTana;

e [laTa Hayana KaneHaapHoro roaa.

OKoH4yaHnem OTyeTHOro nepuopa Ana pacyeta BosHarpaxaeHus 3a ycnex (S) moryT ABnATbCA, B
3aBMCMMOCTM OT YCZI0BMI, NPU KOTOPbIX NPOU3BOAUTCA AAHHbBIW pacyeT, cneayowme aathbl:

e [locnheaHunii paboumnit AeHb KBapTana;

e [locneaHuii paboumnin aeHb roaa;

e [laTa npeKkpauweHua [lorosopa/ cTpaTteruu;

e [laTa, npeALwecTBylOWAn Aate BO3BpaTa MMYLLECTBA U3 A0OBEPUTE/IbHOro ynpaB/eHus, B

cnyyae A0CPOYHOro pacTopeHus [loroBopa;

e [laTa, Korga YnpaBnAtoLWeMy CTas0 U3BECTHO O CMePTU YupeauTena ynpasaeHus.
Bo3HarpaxaeHue 3a ycnex (S) paccumTbiBaeTca B AaTy OKOHYaHMA OTYeTHOro nepuoga B BantoTe
cTpaTermm, a Hauncnaetca B pybaax no kypcy LB P® Ha gaTy okoHYaHuA OT4eTHOro nepuosa.

6.1. B pamKax MHAMBMAYANIbHOM CTpaTernMm MoKeT HbiTb NpesyCMOTPEHO UCNONb30BaHWE CTaBKM
aNbTepHaTUBHOM CTOMMOCTM MMyllecTBa (manee — crtaBka ACW) gna onpeaeneHus npupocTa
MMYLLECTBA, HE YYMTbIBAEMOTO NMPU pacyeTe BO3HArpaXAeHua 3a ycnex v noJIHOCTbIO NOCTYNatoLLEero
B goxon Yupeautena ynpasneHua. Ctaska ACU onpepensetrca B8 MHAMBUAYANbHOW CTpaTerum,
ABAAloWeNnca HeoTbemnemoln 4vactbto [lorosopa, nmbo, ecan crtaBka ACKU He onpepeneHa B
NHanBmayanbHOW cTpatermm, TO MCnonb3yetca cTaBka ACU, onybamkoBaHHaA Ha cauTe
Ynpasnatowero.

B cnyyae npumeHeHus ctaskn ACU Bo3HarparkaeHue 3a ycnex paccuymtbiBaeTcsa no popmyne:
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k n
S =|max C‘{Az—C‘{A1+ZA0q—ZAIp—AACH;O 5%
q=1 p=1

roe Axcy — NpupocT nmyuiectsa no ctaske ACKU, paccumtbiBaemblii no popmyne:
T t
Apcy = CHAq * ((1 + ACH%)365 — 1) + Z;,’zl [Alp * ((1 + ACI/I%)% — 1)] - ’,;=1 [AOq *
t,
((1 + ACH%)365 — 1)]

roe
ACN% - anbTepHaTUBHAA CTaBKa nmylecTsa B %;

T — anutenbHocTb nepuoga c npeaplaywero OTYETHOro nepuoaa, 3a KOTOPbIA HAYMCASNOCH
HeHynesoe Bo3HarpaxaeHue 3a ycnex (gata CHA), 4O MOMeHTa pacyeTa BO3HarpaxKAeHUA B AHAX;

tp — OANUTENbHOCTb Nepumoaa C MOMEHTA P-fO AOMNOJHUTENLHOTO BBOAA A0 MOMEHTA pacyeTa
BO3Harpa>KAeHua B AHAX;

ty — A/MTEenbHOCTb nNepuoga C MOMEHTa (-fro AOMOJIHUTE/IbHOTO BbiBOAA A0 MOMEHTA pacyeTa
BO3HaArpaxgeHuma B AHAX.

7. BosHarpaxgeHue 3a ycnex (S) yaeprkuaetca YNpaBaaloWMM B CPOKW, YKasaHHble B N. 9.4,
[oroBopa. YnpaBaawwWmMii He B3MMaeT BO3HarpaxaeHue 3a nepuoa, Creayowmin 3a AHem, Koraa
€My CTa/io U3BECTHO O CMEPTH YupeauTena ynpaBaeHus.

8. Tabauua Ne 1 Mpunoxenua Ne 8 K [lorosopy

«MHdopmaLma 0 cTaBKax BO3HarpaxKaeH1a YNpasastoLwero B cBA3n ¢ JoBepuUTeNbHbIM

ynpassieHnem»
n "
CraBKa BOSHArpaKAEHUA epuopg pacuéra Eosuarpamp,euun
(OTueTHbIN NEepuopn)
Crpaterus 3a ynpassieHue 3a ynpassiieHue 3a ycnex
3a ycnex (5%
(M%) yenex (S%) (M%) (5%)
OnpegaeneHa ycnoBmamu
HaBnayanbHas OnpepeneHa OnpepeneHa KeapTtan cTpaternu )
cToaTerms yC/IOBUAMM yC/I0BMAMM (KBapTan/KaneHgapHblii
P cTpaTerum cTpaTerum roa/Mepuoa aencTeus
aorosopa)




P "BCNB Kanuran"
TuLieHaNs NPOGIECCHOHANLHOTO YHACTHAKA PhiHKa LEHHbIX GyMar Ha

Nuueraus:

MouToswi anpec:

Tenecbow Ans cnpasok:

E-mail

OTYET O AEATENbHOCTU AOBEPUTENBHOIO YNPABAAIOWENO 3A MEPUOAC . . no_.

Knven:

no
Ne040 -14006-001000 ot 13.01.2017r

UeHHbii Gymarami

195112 1 Camia-MetepBypr, ManooxTuHckui npocniexT, 4. 64, nur.A,
wacts nom. Ne541 (kabuner Ne623)

(812) 320-53-70
edo@bspbcapital

Rorosop Ne:

Rara aorosopa:

Crparerms:

[laTa oKoraHws CTpaTerH:

Baniora crpatern

1. Pacyet aKTMBOB 33

i nepuop

Moxasatenn

B saniote crpaterun

[PLiHouHas cTonmMOcTs akBos (PCA) Ha Havarno oTveTHoro neproaa

[PLiHotHas CToWMOGTS akTMB08 (PCA) Ha KOHEL OTHETHOTO nepoaa

(CroumocTs nCTsix axveos (CYA) Ha Havano oTveTHOrO nepropa

CroumocTs cTsix akvaos (CUA) Ha KoHew OT4eTHOr nepona

Baon! aKTUB0B 5 OTeTHOM Nlepuone

BbiBOnb! aKTHBOB B OTYETHOM Nepuoae

MpypocT piHOUHOM GToumocTH akTB0s (PCA) 3a nepnoa

Mpypocr croumocT wmcTeix akTueos (CHA) sa nepon

1.1 Ci )

KnueHTa

fata | Cymma CUA, & BanioTe cTpaternn | Cymma PCA, & Baniote cTpaterau

Cymma CYA, RUB

| Cymma PCA, RUB

Mecsu

oxogwocTs CHA & sanioTe cTpaternu, %

IoxoanocTs PCA & Baniote crpaterui,

HoxoawocTs CYA 8 py6nsix, %

Hoxoawocts PCA 8 pyGnsx, %

Nepuog pacuéra

RoxogwocTs CHA 8 santote cTpaternu,%

ToxoanocTs PCA & Baniore crpaternm,
%

HoxoawocTs CYA 8 py6nsix, % | loxoamocTs PCA 8 py6nsx, %

3a orveTein nepron

C navana rona

 navana aeficTons A0ToB0pa

Mpunoxenve Ne 9
K [lOrOBOpY ACBEPUTENLHOTO YNPABNEHNs LSHHLIMU
ByMarami U fieHeXHBIMU CPeACTBaMM,
NIpeaHa3HaeHHbIMM AN COBEPUISHWS CAETOK G LEHHbIMH
GyMaramit u (i) 3aKnI04EHNs! AOTOBOPOB, ABNAIOLIUXCS

o " ToxoamocTs CUA B Baniote crpaterun, | HoxoAHocTL PCA 8 Baniote crpateran, | HloxoAHocTs CUA 8 py6anx, | FloxoaHocTs PCA B py6nnx,
epuon pacuéra
% rogosbix % rogosbix % rogoseix % rogosbix
3a orverruii nepnon
C Havana roga
¢ haviana peficTans forosopa
2. Moprdpent knvenTa no cocrosHmio Ha LMM.ITTT
LEHEXHBIE CPEACTBA Ocrarox RUB Ocrarok USD Ocratox EUR Ocratox GBP Wroro ocratok, & Baniote crpaterau Mroro ocratox, RUB
|eHEXHEIE CpEACTBa Ha TexyUIX CueTax
lerexcibie cpeactaa & nyr
leHEXHLIE CpEACTBa Ha AenoaNTHEIX CHeTax
leHEXHLIE CpeACTaa Ha BpoKepoKyX cHeTax
Tom unone wapxa
Tom ucne FaparTwioe obecnedene
WTOrO AEHEXHBIE CPEACTBA:
LEHHBIE BYMATY
AKLMI
Banancosbie Aantbie OueHouman cToumocTL
HaliMeHoBaHVe IMUTeHTa, B, KaTeropust (Tn), BbInyCK, TPaHL,
1SIN Konwuectao (wr,) Homunan Baniora
cepun LB Banancosan uena Banancosan croumocts Lena Ouenounan croumocTs
RUB
Baniora cTpaterh
uroro: bl
RUB
OBMMrALMM
p . Banancosbie aaHmLIe Ouenouman croumocTs
|aUMEHOBaHME IMUTEHTA, BUA, KATEropws (THN), BLINYCK, TPaHL,
1SIN K  w. H H B:
cepus LI ONMHECTEO, WT. lommHan KA Lewa Banacosan croumocTs ¢ y1etom YHKA Liewa OuemHounan croumocTs ¢ yserom HKL aniora
RUB
roro: Baniora cTpatern
RUB
EBPOOBANTALMI
Banancoasie aanHbie OueHouHan cToumocTs.
HaiMeHOBaHHe IMUTEHTa, BIA, KaTEropus: (Tn), BRINYCK, TpaHw, - P—— — wKa Bamora
cepus U Uewa BanancoBas CTOMMOCTE ¢ yuetom YHKI Uena OueHouHas cToumocTs ¢ yuetom HKI
RUB

uToro:

Baniora crpaterm




HOTbI

HauMeHOBaHUe IMMTeHTa, BUA, KATeropwR (TWN), BLINYCK, TPaHLL,
cepws L

BanaHcoBble AaHHble

Ouenounan cToumocTs

Konuectso, wr. Baniora
Banancosan uexa ‘O6wan 6anancosas cTOMMOCTL Uena ‘OueHouHasn CTOMMOCTL.
RUB
Baniora crparerui
uToro:
RUB
DEMO3UTAPHBIE PACTIUCKM
Banaxcosbie AaHHbIe ‘OueHOUHan CTOMMOCTL.
HauMeHOBaHMe IMUTEHTa, BUA, KaTeropus (Tun), BLINYCK, TPaHL,
ISIN Konusectso, wr. Baniora
cepun L Banaxcosan uexa BanaHcoBas CTOMMOCTL. Lena ‘OueHOUHan CTOMMOCTL.
RUB
Baniora crparerui
uToro:
RUB
navu
Banaxcosbie AaHHbIe ‘OueHOUHan CTOMMOCTL.
Haumenosanme nas ISIN Konusectso, wr. Baniora
Banancosas uexa BanaHcoBas CTOMMOCTL. Uena ‘OueHOUHan CTOMMOCTL.
RUB
Baniora crparerui
uToro:
RUB
IE b
Banancoskie AaHHbIe ‘OLeHOUHan CTOMMOCTL.
HaumenoBaHme (Koa) KoHTpakTa Konuectso, wr. Baniora
Banancosas uexa [BanancoBas CTOUMOCTL: Llena ‘OLeHOUHan CTOMMOCTL.
Baniora crparernn
RUB
[ Bantora crparerun
uToro:
| RUB
[le6UTOpCKaR 3aA0NKEHHOCTE
[ Bua 7 [_Cymma, & saniote crparernn | Cymma, RUB ]
[ | | |
wToro:| [ |
KpeanTopcKan 3a0mKeHHOCTE
[ Bua " [_Cymma, & saniote crparernn | Cymma, RUB ]
[ | | |
wToro:| [ |
3. Caenku 3a OTYeTHbIA Nnepuoa
penoluena 1 K‘”’:c":;"" Epore, Cratyc
Kowmuce Hata | fara | fara | Hata | UG o 1-oh POkeP | caenku
Homep Rara v spems HaumenHoBaHMe SMUTeHTa, BUA, KaTeropus (Tun), Baniora Cywma | Kommccun Cymma caenky | MecTo sakniosenms wasecten), |(Haumeno
Bua caenku Konwuectso, wr. Liewa 3a en. wa | Baniora komucoun HKA nocrask| onnatui |nocrask| onnatst |wactu peno u
chenkM | 3akniouewwn caenku |  Bbinyck, TpaHuw LB, Ne roc.peructpaunwiISIN p: caenku Gupxn < yuerom HKIL caenku i Banve,
6pokepa wnnaw | nnaw | udakr | cakt |uewa 1 LB no Ine
o vacew | OPTaHAIATOR | WHH)
Topros
MHopMaLms 0 He3aBepLIEHHLIX CAeNKaX
Cramka [0
penoluena 1 '('::M Bpoxe Craryc
Kowmmce Hara | Fara | fara | Hara | LB nod-oh povep,| caenw
Homep Rara u spems HauMeHoBaHMe IMUTeHTa, BUA, KaTeropus (Tun), Banwora Cymma | Komuccus Cymma caenku | Mecro sakniovenms wagecten), |(Haumeno
Bua caenku Konwuectso, wr. Uewa 3a en. ws | Baniora komuccun HKO nocrask| onnatui |nocrask| onnatst |wactu peno u
cAenKkM | sakmioueWwwn caenkw | - Bbinyck, TpaHw LB, Ne roc.peructpaummiISIN P cRenkn Bupxn < ysetom HKRY caenkn Banve,
Gpokepa wnnaw | nnaw | ndakr | cakt |uewa 1 LB no Ive
o vacew | OPFaHaTop | UHH)
oo Topros
CpouHble CAenku 3a OTHETHLIV Nepuog
Konparent (ecnu|
Baniora Komuce Bpokep
Homep Rara u spems Cymma | Komuccus wasecten), unn
HaumenoBanue (ko) KoHTpakTa Bua caenkm Konuuectso, wr. | pacyer Liewa 3a en. wa | Baniota komuccun
cAenKkM | sakmioveHws caenkw cRenkn Gupxw
o8 6pokepa , UHH)
Topros
4. [lBnKeHne AeHEXHbIX CPeACTB 3a OTYETHbLIH Nnepuoa
[ Banwracuera | Bank/Bpokep | Homep cvera |
Bxoa. ocTatok: - saniora cueral
O6uwit 8. ocTaTOK: - saniora crpareru
O6uwit Bx. oCTaTOK: - RUB
[ Rara | Aokyment | HaanaveHme nnatexa | Cymwa s santore cuera | Baniota cyera | cymma s santore crpareran | Cymma, RUB |
Mex. octatok: - saniora cueral
O6uiwit Mcx. ocTaTok: - BanioTa crparerm
06wt ucx. ocTaTok: - RUB
41 3a " nepuoL




ReGutopckan

3aRonKeHHOCTE Ha

Hauano oTyeTHoro
nepuopa

saniota
cTpaterun

6nTopckas

3200MKEHHOCTL Ha

Havano oTveTHoro
nepuona

Rara ToATaepKAIOWMiA AOKYMEHT

Copepwanme onepauinn

Cywmma, & BanioTe onepauum

Baniora onepauym

Cymma 8 Baniote cTpaterun

Cymma, RUB

TieBuropckan
3amOMKeHHOCTL Ha
KoHew oTueTHOro
nepuona

saniota
cTpaterun

ReGutopckas

5. [iBvKeHne LeHHbIX Gymar 3a OTYeTHbIN Nepuoa

Renosutapui,
Rara SmuTeHT, BUA, KaTeropus (Tun), BbinycK, TpaHw LB, Ne Tun onepaun Konusects Howep cvera aeno ocywecTansiowmi | MecTonaxoxaenue WHH BenosuTapu OFPH flenoswrapun
nepeperucTpaumn roc.peructpaumu, ISIN o, . yueT npa Ha uennbie | flenosuapus
Gymarn
6. Pacxopbl, NOHECEHHbIE YNPaBnsloWMM B CBA3N C OCYLIECTBNEHUEM B nepuoae
Bua pacxopa Cymma, Baniota cTpaterun Cymma, RUB
(OMVGGHS UM (TOPrOBO/ GHGTEMb)
ommcons 6pokepa
yonym
cnyrw Garika
ey
Mpotie pacxone!
Wroro:
6.10 Ha KOHel OTYeTHOro Nnepuoaz
Bua pacxoga Cymma, B BanioTe cnucaHs Baniora cnucanms Cywmwa, & Baniote Cymma, RUB
cTparerun
Komiceis Gupxw (TOprosoii cucTems)
Kowwcens Gpokepa (nocpensiia)
\Qenoautapsie yenyru
Yenyrw Gara
\Yenyrw pervctpatopa
Mpoune pacxops!
Wroro:
7. 3a ¥ nepuog
Tun BosHarpaxaeHms Craska soswarpaaenns, % | Cymma, RUB
Boswarpasnenvie 3a ynpasnenvie
3a yonex
PacueT Bo3HarpaxaeHus 3a ynpasnexue
Mapawerp 3navenne Eaunnua usmepeHus
CpenHA CTOUMOCT aKTUBOB 3a OTYETHBIi Nepnon BanioTa crparerum
KonuuecTao kanennapHsix aveit & nepuone Do
Craska sosHarpaxpeHus 3a ynpasnetie % roRoBLIX
KypG BanioTs! GrpaTeran Ha AaTy pacigTa RUB
sa RUB
PacueT BosHarpaxaeHms 3a ycnex
Napawmerp 3navenne EauMLa uaMepeHms
(CUA 3 npebinywLwiA nepuon, Koraa HauNCNANOCH Baniora rparern
BosHarpaxaenvie 3a ycnex
[llata npedbiablyero HatCneHI BosHaTpaXaeHs 3a _
ycne:
(CUA Ha KoHel| OTUETHOTO nlepHoda Nocre HaJmaneHis
Baniora crpaterwn
BosHarpaxaenns sa ynpasnenve
Cywmma B800B/8LIB00B AKTUEOR Baniora crparernn
Basa pacuéTa BosHarpaxaeHus 3a yonex Baniora crpaternn
Craska sosHarpaxgenus 3a yonex %
Kype BanioTsl crparerwn Ha faty paciéTa RUB
Boawarpasaenvie Ynpasnsiowero 3a ycnex RUB
71 3a " nepuoa
Bua BosHarpaxaeHms Cymma, RUB Cymma, & BanioTe cTparerun Rara onnare:
Boswarpanaenvie sa yrpasnenvie
Boawarpaxaenvie 3a ycnex
Wroro:
8.C 06 NpaBa ronoca nNo LeHHLIM Gymaram B OTYETHOM nepuoae
ISIN uenHo# Gymarn TNosuums
Tonwoe u : ©opMynMpOBKa pewIeHNs, NPUHATOTO Mo | Konuuectso
Ne Hue uenHoi|  (un Howep roc. [laTa npoBeaeHws OGWiero COGPaHWA aKUNOHEPOB. ®opmynuposKa Bonpoca Ynpasnsioueit
obuectea AaHHOMyuBONpOCY ronocos
Gymarn perucTpaumu) KomnaHuu
9.Ci o per pax) YHeT NpaB Ha LeHHble ByMary KnueHTa, B




Monkoe HaumeHoBaHue

MaeHTUdMKAUMOHHBIA HoMep
Hanoronnavensuyka (WHH)

OcHoBHO/ rocyAapCTEEHHAIi
perucTpauMoHHLIit Homep (OTPH)

Anpec mecra HaxoxaeHus

10. CaeneHus o Gpokepe (6pokepax) 1 (MnK) MHLIX NMLaX, KOTOpbIE

no nopy o caenkm, c y " Kmenta
VReHTUGMKALMOHHEIR HOMep OCHOBHO rOCYAAPCTBEHHBIN
Tonkoe i pormermomI oap, (OTPH) Apec meca HaxoxaeHMa
1.¢ o6 i p ocyuecr i yHeT npas Ha LieHHble ByMary KueHTa, 8
Monwoe wa i kom, MUpeHTndUKaUMOHHbIH HoMep
Aapec mecta
MHOCTPaHHOM Ri3bike MAEHTUGMKALMM (MPM HanMMK)
fulh)
12. © o i & KOTOPOVA (KOTOPBIX) oTKPBIT ( ) i cuer cuera) ansi p no
" KknvenTa

Monkoe HaumeHoBaHue

MaeHTUdMKAUMOHHBIA HoMep
Hanoronnavensuwyka (MHH)

OcHoBHO/ rocyAapCTaEHHIi
PerucTpauNoHHLIit Homep (OTPH)

Anpec mecra HaxoxaeHus

13. WHas undopmaums

Ot Ynpaensiouero:

Yronom i {HoAmce] )
(Corpyanuk, oTBeTCTBeHHLI 38 BeaCHYE
sHyTpertiero yuera* ToAmice] )

OruetHocTs nonyuena:

(noanmce)

DO Vup

[Rara orvera: A0MM.ITIT
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MpunoxkeHue Ne 10
K [loroBopy [0BEpUTENbHOMO YMNpaB/ieHWUA LeHHbIMWM Bymaramu u
AEHEeXHbIMU CpeacTBaMu, NnpeaHa3Ha4YeHHbIMU ANA COBeEPLUEHNA CAENOK C
UeHHbIMU 6yM3I’aMM n (MnM) 3aK/o4eHnAa O0rosopos, ABAAKOWMXCA
npoussoaHbIMuU ¢MHaHCOBbIMM UHCTPYMEHTaMU

Yacro 3apaBaemblie BONPOCbI N0 PUHAHCOBbIM UHCTPYMEHTAM
(o6nurauunmn, eBpoobaAnraunm, akuMn, CTPYKTYpHbIE HOTbI, LieHHble 6ymaru 6upykesbix poHaos ETF).

[daHHas nHbopMauma HOCUT 0BWMI XapaKTep, NPeaoCTaBAAETCA B LUENsAX pasbsAcHeHUs Hanbonee yacto
BO3HMKaIOLWMX Y yupeamTenein ynpasieHns BONPOCOB B OTHOLIEHMM YKa3aHHbIX HUXKE 06 bEKTOB MHBECTULMIA.
[aHHas MHbOpPMaLMA He COAEPHKUT PEKOMEHAALMI ANS yupeanTeneil ynpasaeHms noctTynaTtb TeEM UAN UHBIM
06pasom, peleHUs 0 nepesaye MMyLLECTBA B LOBEPUTE/IbHOE YNpaBaeHue, MOJIHOM WM YacTUYHOM BbIBOAE
VMMYLLLECTBA NPUHMMAETCA yYpeanTensiMmm yrnpasaeHns CamoCToATEIbHO.

NHPopmauma aBNAeTcA aKTyasibHOW Ha MOMEHT O3HAKOMJIEHUA C Hel, MHOOPMALMA MOKET YTPaTUTb
aKTya/IbHOCTb B CBA3M C BHECEHMEM W3MEHEHW B AOrOBOpP AOBEPUTE/IbHOMO YNpPaBieHUA, N3MEHEHUAMM
NPUMEHMMOrO 3aKOHOAATENbCTBA, NPU HEOBXOAMMOCTM pekomeHZyemM 06palaTbCA 33 NOATBEPIKAEHUEM
aKTyasIbHOCTU MHPOPMaLMM K NpeacTaBuTeNto YNpasasatowero.

O6uwan nipopmauma 06 o6beKTax UHBECTUPOBAHUA

e KaKue BO3HMKAIOT HaNOrM NPU UHBECTUPOBAHUN PU3UYECKUM NULLOM — pe3uaeHTOM PP B 06beKTbI
MHBECTUPOBaHUA?

Mpy MHBECTUPOBAHUM MOXKET BO3HMKATb HANOF Ha goxoabl dusnveckux nuy, (HAP) B cnyvae nonyveHus
NoONOXKMTENbHOTO (UMHAHCOBOrO pesysibTata (pasHuUa MeXKay [AO0Xo4amMuM W pacxogamu). Bo3moxkHo
NpPUMeHeHWe HaNoroBbIX JIbrOT B C/Iy4anX, yKasaHHbIx B Hanorosom Kogekce P®. CtaBka Hasnora Ha JoxoAbl
dusnyeckux nny, pesmaeHTos PO coctasnsnet 13%.

Mpw BrageHUn o6 beKTaMN MHBECTUPOBAHWUA, HOMWUHMPOBAHHBIMW B UHOCTPAHHOM BantoTe (He B pybasx PP),
B LUenax onpegeneHua Hanoroobnaraemon 6asbl, [OX0Abl M pacxolbl B WMHOCTPAHHOM BajtoTe
nepecynTbiBatOTCA B pyb6amn no Kypcy baHka Poccum, aencTeyrolemy COOTBETCTBEHHO Ha AaTy GaKTUYECKOTO
nosyyeHusa aoxona v Aaty GpakTMYeCcKoro ocyLw,ecTB/eHMA PAacXo4oB (BantoTHas NepeoLeHKa).

CoBOKYMHbIA J0Xx04 MOXKeT GOPMMPOBATLCA M3 PA3HUUbI MeXAY LEHON MOKYMKM U LEHON NpoaaxKu
06bEKTOB MHBECTMPOBAHMA C Y4ETOM Ba/IlOTHON NEPEOLEHKM, ECIU MPUMEHUMO, U KYMNOHa.

Ynpasnatowmii ABNAETCA HAZOTOBbIM areHTOM M NPOU3BOAUT pacyeT U ynaaTy Hanoros, MHbopmauunsa ob
yniia4yeHHbIX Hanorax BkAtovaetca B OTYeT 0 AeATENbHOCTU YNPaBAAIOLLErO.

e BO3MOXHO /M [OCPOYHO PacToprHyTb [loroBop C noptdenem, cogepKawum O6bBEKTbI
MHBECTMPOBAHUA, U BbIBECTU MMYLLLECTBO?

[a, c cobnoaeHnem nopsaKka pactopxeHus [lorosopa, npeaycMoTpeHHoro JJoroBopom, B TOM YMC/Ie B 4acTy
BO3MeELLEHMA YupeauTenieM ynpasJeHUsA PacxoAoB Ynpasasiowero. Bo3moxKeH BblBOA, Kak 06bEKTOB
WMHBECTUPOBAHMUA, TaK M AEHEXKHbIX cpeacTB. Heob6X0AMMO yUMTbIBaTh, YTO 06bEKTbI MHBECTUPOBAHUA, KaK U
nobble LeHHble Bymarv, noaBepKeHbl LEeHOBbIM Ko/ebaHMAM M Ha MOMEHT BO3BpaTa MMYLLECTBA WX
CTOMMOCTb MOKeT bbITb 60/1ee HU3KOM NO CPaBHEHMIO CO CTOMMOCTbIO NPUobpeTeHmaA. DKCTPEeHHan Npoaaxka
06bEKTOB MHBECTMPOBAHUA MOKET MPMBECTU K HEAOMNONYYEHMIO A0X0Aa AN YACTUYHOM NOTEPe BNIOKEHHOrO
KanuTana.

SMUTEHT CTPYKTYPHOM HOTbl MOXKET B3ATb AOMONHUTENbHYIO NPEMMUIO K LieHE NPWU AO0CPOYHOM NPOAANKM HOTbI
(BEAMYMHA NPEMMM 3aBUCUT OT CPOKA AEMCTBUA HOTbI, AMHAMUKM B6A30BbIX aKTUBOB U T.M.).

UHPopmauma 06 obauraumsax un espoobaurauymax

Yto Takoe obaurayum?

e Ob6aurauma — 3To 4o0AroBas LeHHas bymara. OB6bIMHO OHA 3aKpensfeT NpaBo BaaAesbla obauraunmn Ha
nosiy4eHue oT SMUTEHTa ee HOMWHANbHOW CTOMMOCTM W, KaK MPaBwW/IO, NPOLEHTHbIX BbIMAAT (KYnoHOB).
CymmapHbIi goxod no obavMraumm — 3To CYyMMa KYMOHHbIX BbINAAT (MPU UX HaZIMuMK) U PasHULA MeXay
CYMMOWM OT NPOAAXKM UK NOralleHma n CyMMOoM, 3aTpayeHHOM Ha eé npnobpeTeHue.

e YT0 TaKoe eBpoO6AMraLumn?
370 06AMrauMmn, HOMMHUMPOBaHHbIE, KaK NPaBUOo, B BaflOTE, OTNIMYHON OT BaNtOTbl CTPaHbl IMUTEHTA.

e Y10 TaKoe cTaBKa KYNOHHOro goxoaa?
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o710 YCTaHOB/1IEHHAA SMUTEHTOM NPU BbiNyCKe Oﬁ]’lVII'BLI,MM/GBpOOﬁIIVII'aLI,VIVI Beé/IM4YMHa NpoLEeHTHOro Aoxoaa,
BbliN/1a4nBaemMad SIMUTEHTOM B1aeNbLLY LI,EHHOﬁ 6YMaI'VI B 3apaHee OI'Ipe,D,eJ'IeHHbIVI CpPOK. oTtoT I'IpOLI,EHTHbIﬁ
A0X0A4 BbliNN1a4NBAETCA, KaK NpaBuio, pa3 B Noaroga namn pa3 B roa.

e KaK COOTHOCMTCA MOS YACTAA A,O0XOAHOCTb M AOXOAHOCTb K NoralweHuto obaurauum/espoobauraumm?
Yuctas OOXOAHOCTb CKNaAblBaeTcA M3 AOXOAHOCTM K MOralleHW0 LeHHOW GymaruM 3a BblYETOM BCeX
KOMMCCUIA, CBA3AHHbIX C AOBEPUTEIbHLIM YrNpaBaeHnem noptdenem (KOMMCCUK 3a yCnex 1 3a ynpasaeHue,
6pOKepCcKNe 1 Aeno3nTapHble KOMUCCUK) M Hanoros. [JOXo4HOCTb K MoralieHuto 6yaeT Bceraa Bbile, Yem
yncTan AOXOAHOCTb.

e MoXKeT M A,0XO4HOCTb K NOralweHuo 6biTb MeHblLUEe CTaBKU KYNOHHOT0 A40X0A4a°?
[a, ecnn ueHHasa bymara npnobpeTaeTca no LeHe Bbille HOMWHaNa, T.e. Bbiwe 100%. Mpun sTom noraweHne
obauraumii/espoobanraumii, Kak Npasuao, NPOUCXOAUT MO HOMUHANY.

e MoxxeTt nu obauraumna/espoobaurayma 6biTb NoraweHa 4OCPOUHO?

LleHHasa 6ymara moskeT 6bITb NOralweHa AOCPOYHO, eC/IM ee YCA0BUAMMK NpeaycMoTpeHa odepTa: odepra c
call-onunoHom nnun odepra c put-onumoHom. Call-odepTta — B gaTy opepTbl SIMUTEHT UMEET NPABO NONHOCTLIO
WM YaCTUYHO NOracuTb 0BAMTaUMOHHDIN BbINMYCK B 0AHOCTOPOHHEM nopsaKe. Put-opepTa — B AaTy opepTbl
BAajesiel, LeHHOM Bymarm MosKeT Mo KefaHUIo NPeabaBUTb e K NoraweHuto.

e BO3MOXHO /M BbIBOAUTb M3 COCTaBa MMYLLECTBA, HAXOAALLErocA B AOBEPUTE/IbHOM YMNpaBJ/ieHUM,
AEHe)KHble CpeACTBa B pasmepe BbiNIaYeHHbIX KYNoHOB no obaurauuam/espoobauraymam?

[a, B COOTBETCTBUM C MOMOKEHMAMM [loroBopa O YaCTUYHOM BO3BpaTe MMYLLECTBA M3 [OBEPUTE/IbHOIO
ynpasneHua. KynoHbl (33 BbIYETOM Ha/IOTOB M PAacXoLo0B cOrnacHo [,orosopy) no LeHHbIM Bymaram mMoxxHo
nepeBoanTb Ha 6AHKOBCKMIA CYET MyTem MoAayu NnopyyYyeHus Ha OT3bIB AeHeXHbIX cpeacTs. Heobxoanmo
YYUTbIBATDb, YTO N1t060I BbIBOA, AEHEKHBIX CPEACTB M3 COCTaBa MMYLLECTBA, NepesaHHOro B 40BepUTENbHOE
ynpaB/ieHWe, MOXKET NOB/IeYb CHUXKEHME LOXOAHOCTM B PaMKaXxX BbIOPaHHON MHBECTULMOHHOM CTpaTernu.

o MOXeT 1M CHUXKATbCA CTOMMOCTb moero noptdena obaurayuit/espoobauraunii?

B TeueHMne cpoKa AeNcTBUA CTpaTermu A0BepUTENbHOrO YNpaBaeHUs, Nod BANAHUEM PbIHOUYHbIX GpaKTOPOB,
LeHa LeHHbIX Bymar MOXeT Kak pacTu, Tak U CHUKaTbcA. COOTBETCTBEHHO, OLLeHKa NopTdens TakkKe MoxKeT
meHaTbeA. Mpu 3Tom obauraumm/espoobavraumm, Kak npasuno, rnorawaroTtca no HomuHany (100%), 3a
WCKNOYEHNEM BO3HUKHOBEHMA CNyYan peanms3aumm KpeauTHOro pucka (aedponta sMuteHTa).

e BO3MOXXHO /1M NOJIHOCTbIO NOTEPATb CPEACTBA, MHBECTUPOBAHHbIE B 06auraumu/espoobauraumm?
MonHasa noTeps B/OMEHHbIX CPEeACTB BO3MOMHA TONbKO B caydae AedonTa SMUTEHTA LEeHHbIX 6Bymar.
[NaBHbIN PUCK — 3TO KPeAMTHOE KauecTBO IMUTEHTA LLeHHOW Bymaru.

NMHdopmauma 06 akumax

* Yrto Takoe aKumumn?

AKuMA — beccpoyHaa AoneBas 3MUCCUOHHaA LeHHasa bymara, 3akpennsiollas npasa ee BAagenbla
(akumoHepa) Ha nonydyeHne YactTn NPUBBLIAKN aKLMOHEpPHOro obluecTsa B BUAE AMBUAEHAOOB, Ha yyacTue B
ynpasaeHUM akLUMOHEPHbIM 06LLECTBOM M Ha YacCTb MMYLLLECTBA, OCTaOLWEroca Nocse ero IMKBUAaunm.

e KaKue Aoxo4bl MOXXHO MONYUYUTb OT BIAAEHUA aKLUUAMU?

OCHOBHOW 4,0X04, MOXHO NOJIYYNTb B MOMEHT NPOAaXKM aKLMIA 3a CYET POCTa UX PbIHOYHOW CTOMMOCTU. TaKxke
aKUMOHepbl MMelT NPaBoO Ha NojydYeHWe AMBUAEHAOHbIX BbiNAaT. AuBMAEHAbI NO POCCUMCKMM Bymaram
BbIN/1Ia4MBalOTCA, KaK NPaBuIo, NO NPUBUAETMPOBAHHbIM aKUuMAM. AnBnaeHAbl N0 06bIKHOBEHHbIM aKLMAM
BbIN/1Ia4MBalOTCA Nocae BbiNAaTbl ANBUMAEHAOB NO NPUBUIETUPOBAHHbBIM aKLUAM.

e TlapaHTMpOBaHa /M NO aKUMAM BbinaaTa 4UBUAEHO0B?

BbinnaTta AMBMAEHAOB He rapaHTMpPOBaHa, ANBUAEHAbI BbINAa4MBatOTCA U3 YACTOM NPUBLIAK KOMNAHUU U UX
pa3mep 3aBUCUT OT yCnewHocTn GYHKLMOHNPOBAHMA aKLMOHepHoro oblectsa (busHeca). Pasmep rogosbix
AVBUAEHAOB MO MPUBUAETMPOBaHHLIM aKLMAM KOMMNaHMA [0MXHa yKa3aTb B CBOemM ycTase. B cayuae
HennaTe)ecnocobHOCTU KOMNaHUN, BNaAEeNbLbl aKLMIA HE MOTYT B3bICKaTb CBOM AMBUAEHObI Yepes cya.

¢  MOXHO 1 NO aKUMAM NOTEPATb KanuTaa NOJIHOCTbIO UK YacTUYHO?

AKUMM He noapasymeBatoT 3alMTbl KanuTana. B 3aBMCMMOCTM OT PasIMUHbIX PbIHOYHbIX (baKTOpOB L7
MOTYT KaK pacTu, TakK U CHMXKATbCA B LeHe. MHBeCTOp MOXeT NoHeCTH Y6bITKVI BN10OTb A0 NoJIHOWM nortepu
UHBECTNPOBAHHOIO Kanntanaa, Hanpumep, npun 1MKkenaaunm KOmnaHuu.

e Kakue BO3HMKAIOT HANOIU NPU UHBECTUPOBAHUM B aKLI,MM?
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Mpn MHBECTUPOBAHUU B aKLMW MOXKET BO3HMKaTb Hanor Ha goxodbl ¢pusmnyeckmx auy, (HADM), B cnyyae
noay4yeHMa AoXo4a B BUAE MONOXKUTENbHOTO GMHAHCOBOrO pesy/bTaTa (pasHMUbl MeXay AoXo4amu w
pacxoaamum B COOTBETCTBUM co CT. 214.1 HK P®) oT npogaku akumin UamM nonyyeHmn guBnaeHLoB.

Hanor ¢ cymmbl nonoxutesnbHoro GMHaAHCOBOro pesy/bTaTa OT NPOAAXKM aKUUN yaepKUBaeTCa Mo CTaBKe
13% — ana Hanorosbix pesnaeHToB PP, no ctaske 30% — oA Hanoroebix Hepe3naeHToB PO,

Cymma Hanora ¢ AMBUMAEHAOB MO aAKUMAM POCCUMCKMX 3MMUTEHTOB paccymMTbiBaeTca Mo dopmyne,
ycTaHoBAeHHoM n.5 cT. 275 Hanorosoro Koaekca P®. CtaBKka Hanora Ana Hanorosbix pes3ngeHTos PO — 13%,
ONA HAaNoroBbIx HepesnaeHTos PO — 15%.

Hanor c aMBMAEHOO0B MO aKUMSAM POCCUMCKMX SMUTEHTOB, @ TaKKe CyYMMa Hanora c NoNOXUTENbHOro
dUHAHCOBOTO pe3y/ibTaTa PaCCYUTbIBAETCA, YAEPXKMBAETCA U MepeduncnseTcs B OlOAXKeT ynpaBastolien
KOMMaHWEN 3a CYeT CPeACTB KANEHTa.

Cymma HOA®J1 B OTHOLWEHUM ANBUAEHAOB, NONYYEHHbIX NO aKLMAM MHOCTPAHHbIX SMUTEHTOB, ONpeaensaeTca
MHBECTOPOM CaMOCTOATENbHO, YNPABAAOLWAA KOMNAaHUA He ABAAETCA HANOrOBbIM areHTOM B OTHOLLUEHWUM
AaHHOro BMaa goxoaa.

CtaBKa Hanora Ha A0Xo4 C CyMMbl MOAYYEHHbIX AMBUAEHAOB MO AKUMAM aMEPUKAHCKUX IMUTEHTOB
coctaBnsnet 30%. Pe3naeHT PO nmeeT npaBo No/sy4aTh /IbFOTHYO CTaBKY MO HAaNOroob6/A0KEHMIO TAKMX aKLMI
B pasmepe 10%. [nAa npMMeHeHWA NbFOTHOW CTaBKM HeobxoAuMmo npeaocTaBAeHME B YNPaBAAIOLLYHO
KOMMaHuio noanucaHHon ¢opmbl W-8BEN. [aHHaa dopma Heobxoamma Ans KOPPEKTHOrO PacKpbITUA
MHBECTOPa KaK KoHeYyHoro beHeduumnapa goxoaa.

B cnyyae yaeprkaHuA Hanora € CyYMMbl AMBMAEHAO0B no cTtaBke 10%, Heo6Xo4MMO CaMOCTOATENIbHO
0bpaTUTbCA B POCCUIACKYIO HAaNOTOBYIO MHCMEKUMIO, NoaaBs geknapaumio 3-HOP/, u gonnatute 3% Hanora. B
06bLei COBOKYMHOCTU CTaBKa Hasnora coctasuT 13%.

Ons  HepesugeHToB P® cTaBka Hanora onpegenserca cornaweHnem o6 wmsberKaHMM ABOMHOrO
Ha/I0roo6/10}KEeHMA, 3aKAOYEHHOro MeXAy CTPaHOW Ha/soroBoro pesvaeHTcTBa MHBecTopa v CLUA. Mpwu
OTCYTCTBUM TAKOTO COrnalleHma Hanor yaepxumsaerca no craske 30%.

MHbopMaUMA O CTPYKTYPHbIX HOTaX C YCIOBHbIM KYNMOHOM

® YT0 TaKoe CTPYKTYPHbIE HOTbI C YC/IOBHbIM KYNOHOM?

3TO 3MMCCUOHHAA LeHHana 6ymara, SMUTEHTOM KOTOPOM, KaK MpaBwW/io, ABAAETCA KPynHas WMHOCTpaHHan
KpeauTHas opraHusauua, BbiNiaTbl HOMWHaNA M KYMOHOB NO KOTOpOW 6yayT npousBegeHbl B MOJHOM
0b6beMe TOIbKO B C/lyyae cobaogeHus onpeaeneHHbIX YCA0BUM, UMeoLWMX OTHoWeHME K 6a30BbiM aKTMBaM
HOTbI.

¢ KaKoBbl Hanbosee UacTo BCTPeUaloLWeeca YCA0BUA CTPYKTYPHbIX HOT?

b5a30BbIA aKTUB — 3TO aKUMM KOMMNaHWUI UAK Apyrne GUHaHCOBbIE MHCTPYMEHTbI, ABAAIOLLMECA OPUEHTUPOM
ONA OTCNEKMBAHMA BbINOSHEHMA YCAOBUI MO HOTe (BbiNAaTa KYNnoHOB, 4OCPOYHOE noraweHne, GuHanbHoe
noraweHue). Kak npaBuao, Kop3nHa 6a30BbIX aKTUBOB B CTPYKTYPHbIX HOTaX COCTOUT U3 3-5 akuMii KOMNaHWiA
(n3BecTHble mupoBble BpeHAabl, KpynHble NpeacTaBuTeNIn B CBOMX OTPACAAX U T.4.).

Darta HabawoaeHua — 370 Aatbl GUKCALUMUM 3HAYEHUI LEeH Ha 6a30Bble aKTUBbI ANA BbiNiaTbl KYNOHOB M
[0CPOYHOro norateHuns HoTobl (autocall). Kak npaBmno, Kasxaple TPy mecaLa Uan Kaxkablin mecad,

Darta ¢uHanbHOro HabnwgeHua — 3To gata GUKCaUMKM 3HaYeHWi LeH Ha 6a3oBble aKTMBbLI AN pacyéTta
CYMMbI NoraweHuns HoTbl. Ecnun Bce 6a30Bble aKTUBbI 0Ka3blBatOTCA Bbille YPOBHA bapbepa 3alMTbl KanuTana,
TO BbINJIAYNBAETCA MOCAEAHMI KYMOH M CYMMa HOMMWHana HOTbl. Ecam xoTa 6bl oauH 6a30BbIfi aKTMB
OKa3blBaeTCA HUXKe YPOBHA Bapbepa 3aluTbl KanuTana, TO Bbinjata NPoucxoguT no Gopmyse ¢ y4eTom
onumuun geared put.

bapbep 3aWMTbl KANUTaNA — 3TO YPOBEHb LieHbl XyALlero 6a30Boro akTuea, Npu 4OCTUKEHUM KOTOPOro HOTa
TepseT 3aWuTy KanuTana. YcTaHaBAMBAETCA B MNPOLEHTaX OT LieHbl 63a30BOro akTMBa Ha MOMEHT duKcaumnm
ycnoBuin HoTbl. Hanpumep, 6apbep 3almTbl Kanutana 60% o3HayaeT, uyTo KAMEeHT 3awuileH oT notepu
KanuTana, eCAun LEHA HM OAHOTO M3 6a30BbIX aKTMBOB HOTbI HE YNaa Ha AaTy NoraweHus HoTbl bonee Yem
Ha 40% no cpaBHEHMIO C LEeHOoM 6a30BOro akTMBA Ha MOMEHT GUKCALMMN YCI0BUIA HOTbI.

KynoHHbIii 6apbep — 3TO ypoBeHb LieHbl Xyawero 6a30Boro akTMBa, Npu AOCTUXKEHUM KOTOPOro Ha AaTy
HabNOAEHUA KYMOHbI HE BbINJAYMBAKOTCA, MPU ITOM KYMOH 3anomuHaeTca (3ddeKT namaTv KynoHos).
YcTaHaBAMBAETCA B MPOLLEHTAX OT LieHbl 6a30BOro akTMBa Ha MOMEHT PUKcaLMK YCI0BUIM HOTbl. Hanpumep,
KYMOHHbIM 6apbep 60% 03HayaeT, YTO KynoH No HOoTe ByAeT BbiNAayeH, eCin LeHa HYM oaHOro u3 6a3oBbIx
aKTMBOB, BXOAALLMX B COCTaB HOTbI, He ynaaeT 6osble Yyem Ha 40% Ha gaty HabnAeHUA NO CPAaBHEHUIO C
LueHon 6a30BOro akTMBa Ha MOMEHT PUKCaLMM YCNOBUIA HOTbI.
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Onuua Geared Put — 3To gononHMUTENbHAA onuMAa AAA 3awuMTbl KanuTtana. Ecam ueHa xyawero 6asoBoro
aKTMBA Ha AaTy PUHANbHOro HabOAEHUA OKAXKeTCA HUXKe YPOoBHA HGapbepa 3almTbl Kanutana, To onuus
Geared Put obecneunBaeT 4ONOJHUTENbHYIO 3aLWMTY CPEACTB, M pasmep yObITKa B NPOLLEHTAX OT BAOXKEHHbIX
CpeAacTB cumTaeTcsa no popmyse: LeHa xyawero 6a3osoro aktmea B % / yposeHb Geared Put. Hanpumep, ecau
XyA4las akuMa Ha AaTy ¢uHanbHOro HabageHus HOoTbl ynana Ha 50% oT ueHbl Ha MOMEHT ¢uKcauuu
ycnoBuit HoTbl, @ Geared Put paseH 60%, To KaneHT nonyumnt 83,3% BioxeHHoro kanutana (50% / 60%).

Autocall — focpoyHoe noraweHne HOTbl MPOUCXOAMUT, ECAU LieHbl Bcex 6a30BbIX aKTUBOB OKa3bIBaKOTCA Bbllle
onpeaeneHHoro 3HayeHua (Kak NpaBuao, YPOBHA LeH 6a30BbiX aKTMBOB Ha MOMEHT ¢UKcaLMM YCAOBUIA
HOTbI) B AaTy HabaoaeHus.

MopaTtopmii — 3TO nNapameTp, HaKNaAblBalOWMIA OrpaHUMYEeHUA Ha AaTy AOCPOYHOrO MOraweHWs HoTbl.
Hanpumep, mopatopuit «3 HabaloAeHNA» 03HAYaEeT, YTo AaXKe ecan B AaTy HabatogaeHuA Bce 6a30Bble aKTUBbI
ToprytoTcs Bbiwe 100% ypoBHA LeH 63a30BbIX aKTMBOB Ha MOMEHT GUKCaLMK YCAOBUIA HOTbI, TO AOCPOYHOE
noraweHne HoTbl BO3MOKHO TONbKO C 4-01 AaTbl HabaogeHUA.

Step down — 3T0 NnapameTp, BAUAIOLWMIA B CTOPOHY NMOHUMKEHWUS HA YPOBEHb 3HAYeHUs LieH 6a30BbIX aKTMBOB
ANs OCpoYHOoro norawenus. Hanpumep, stepdown 2% o3HayaeT, YTo YPOBEHb AOCPOYHOIO NOraweHns HoTbl
byaeT noHMMKaTbCA Ha 2% Kaxaoe HabnoaeHue. Hanpumep, yepes 12 mecaues (4 HabatogeHUs) HOTa MOXKeT
[OCPOYHO noracutbCA, ecan Bce 6a3oBble aKTMBblI TOPryloTca Bbiwe 92% OT nepBOHAYasbHO
3apUKCMpPOBaAHHOM LieHbl 6a30BbIX aKTUBOB.

3¢ddeKT namAaTM KYNOoHOB — 3TO OMUMA, 03HAYaoLWan, YTo [axke ecin B Kakoe-To HabaaeHue Xyawunn
6a30Bblii aKTMB OKa3a/iCA HUXKe KYNoHHoro 6apbepa M MO HOTE He MPOUCXOAMT BbiNAaTbl, 3TOT KYMOH
3aNOMHUTCA M ByaeT BbiNNayeH B c/lydae BO3BpalLeHMA LeH No 6a30BbiM aKTMBaAM K YPOBHIO KYMOHHOTO
bapbepa B yCTaHOB/NEHHbIE AaTbl NepecmoTpa.

e Korpga npoucxogut Bbinaata KYNoHOB N0 HOTam?

BbinnaTa KynoHOB MO HOTamM MPOMCXOAMT B AaTbl BbINAAT MpU cobalogeHUM ycnoBWUii ANA BbiNAaTbl B
COOTBeTCTBYlOWME AaTbl HabAoAeHMA (KaK NpaBuao, pas B Tpu mecsaua). Bce aatbl HabnogeHuit 1 Bbinnat
YKa3aHbl B IOKYMeHTe, coAeprKallem yC0BUA SMUCCUN HOTbI.

e TapaHTMpOBaHa 2 BbiNiaTa KyNnoHOB No HoTam?

KynoHbl No HOTam SIBAAOTCA YCNAOBHbIMM. WX BbiNiaTa 3aBMCUT OT BbINOJIHEHWUA YC/0BUM, YKa3aHHbIX B
coepKallem yC0BMA IMUCCMM HOTbI LLOKYMEHTE: KaK NPaBuM0, KOTAa LieHbl 6a30BbIX aKTUBOB BbILE YPOBHSA
KyNoHHOro bapbepa B AaTy HabaoaeHus.

* YTO NpoucXoauT, ecnm KynoH He 6bia BbinnaueH?

Bce HeBbliniauyeHHble KYMoHbl 3aMOMMUHAOTCA MU MOrYT BbiTb BbiMnayeHbl Npu cobatoaeHUn ycnosuii ans
BbiN/aTbl B AaTy HabnoaeHMa, Koraa LeHbl 6a30Bbix akTMBOB ByayT Bbille KynoHHoro 6apbepa. Ecam ao
KOHLA CPpOKa AeNCTBUA HOTbI YCI0BUA AN BbINAAThbl Tak U He ByayT BbINOAHEHbI, 3aMOMHEHHbIE KYMOHb! He
BbIM/a4MBaloTCA.

e MoKeT i HoTa BbITb NOraweHa A0CPOUYHO?

HoTa MoXeT norawartbca AOCPOYHO B NHOBYI0 U3 YCTAHOBAEHHbIX AaT HabnogeHus, ecan UeHa 6a30BbixX
aKTMBOB HAXOAMTCA Bbllle YPOBHSA AOCPOYHOIO NorallueHns, KoTopbli 6bl 3adUKCMPOBAH NPU SMUCCUM HOTbI,
HO He paHee OKOH4YaHWA nepuoga mopaTtopua (06bIYHO nepsble 6 MecALLEeB), ecin YCaoBMe O A0CPOYHOM
noralieHnn NpeaycMoTPEHO B AOKYMEHTE, CoAepsKallleM YCI0BUA SMUCCUMN HOTbI.

* Y10 MOXKeT NOBAUATb HA MO YMCTYIO AOXOAHOCTb MO HOTam?

Yucras LOXOAHOCTb CKAAAbIBAETCA M3 MOJIYYEHHbIX KYMOHHbLIX NaaTexken M GUHANbHON CyMMbl, KOTopas
BbIMNNAYMBaETCA NPW MOralleHWM HOTbl, 3@ BbIYETOM BCEX KOMMCCUM, CBA3AHHbLIX C [OBEPUTENbHbIM
ynpasaeHuem (KOMUCCUM 3a ycnex v 3a ynpasneHue, 6poKepckne 1 Aeno3ntapHbie KOMUCCUK) 1 HaNoroB.

o Kakoii 06bem BNOXKEHHbIX CpeacTs 6yaeT BO3BPaLLEH B MOMEHT MOrawleHUs HOTbl, eClM OAUH U3
6a30BbIX aKTUBOB 3aKPbI/ICA HUXKE YPOBHA 3alMTbl KanuTana?

Ecnm xyawmnin s 6asoBbiX aKTUBOB 3aKPbINICA HUMKE YPOBHA 3alUMTbl KanuTana, TO pa3mep BO3BpalLLaemMoro
Kanutana paccuuTbiBaeTca no ¢opmyne: LeHa Xyalero 6a3oBoro aktmea / ypoBeHb 3aluUTbl KanuTana.
PaccunTtbiBaeTcs 6e3 yyeTa NoslyYeHHbIX 33 CPOK AeNCTBUA HOTbI KYNOHOB.

e Bo3MoOXeH 2 BbIBOA KYNOHOB U3 COCTaBa MMYLLLECTBA, NepeAaHHOro B A0BepuUTesibHOe ynpaBneHMe?
[a, B COOTBETCTBUM C MONOKEHMAMMU ﬂ,orosopa O 4YaCTM4YHOM BO3BpaTE MMyLLECTBa U3 AO0BEPUTE/NIBHOIO
ynpasaeHnA. Ana nepevyncneHna geHexxHbixX CpeacTs OT BbiN/1aTbl KYNOHOB (33 Bbl4E€TOM Ha/10roB 1 pacxogos
cornacHo ,Cl,orosopy) H606X0,£I,VIMO noaaTb NOpy4YeHUe Ha OT3biB AEHEXKHbIX CpeacTs
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o BO3MOXHO /I YaCTUYHO NOTEPATb B/IOXKEHHbIE CpEACTBa?
Bo3moOXHa noTepa 4acTM KanuTasna B KOHLE CPOKa ,CI,EI\;ICTBVIH HOTbIl. 3aBUCUT OT YCTaHOB/N1EHHOIO 6apbepa
3alWNTbl KannTasna  AMHAMUKUA LLeH 6230BbIX aKTUBOB HUXKe 3TOro 6apbepa.

o BO3MOXHO N1 NONHOCTbIO noTepATb B/IOXKEHHbIE cpep,C'rBa?

NMonHaa notepAa B/IOXEHHbIX CPeacT8 BO3MOXHA TO/IBKO B C/y4vae 6aHKpOTCTBa O,CI,HOI\;I M3 KOMMaHuM
aKu,MM/p,pyrmx d)MHaHCOBbIX MHCTPYMEHTOB, KOTOPbleé OTHOCATCA K 6a30BbIM dKTBaM, BXOo4ALWLNX B COCTaB
HOTbI, Wan npu ,a,ecbome SMUTEHTA HOTbI.

MHdpopmauma o bupkesbix ¢poHaax ETF
e Yro Takoe ETF?

ETF (aHrn. Exchange Traded Fund) — 6MpKeBO MHBECTULIMOHHbIN OHA, KOTOPbIN MHBECTUPYET B aKTUBbI
(nnm akTuB), oToBpaHHbIe MO onpeaeneHHOMY NPUHLMMY, HanpUmep, B ApParoleHHble MeTa/bl, BantoThbl,
aKkumu, BXoAallme B COCTaB onpeaeneHHoro 61Mp:kesoro/MHoOro obuenpmMsHaHHOro MHAEKCa, U T.4,.
OnHamuKa ctommoctn ETF NONMHOCTbIO COOTBETCTBYET AMHAMMUKE CTOMMOCTM aKTMBOB, /IeXKallMX B OCHOBE
ETF.

e BO3MOXXHO /11 NOTEPATb YaCTUYHO UAIN NOJNIHOCTbIO CPeaCcTBa, UHBECTUPOBaHHbIe B ETF?

HeobxoamMmo yumntbiBaTb, 4To ETF, KaK M ntobble LLeHHble bymaru, noaBepKeHbl LeHOBbIM KoiebaHMAM U Ha
MOMEHT BO3BpaTa MMYLLECTBA MX CTOMMOCTb MOXKET ObiTb 60see HM3KOM MO CPAaBHEHUIO CO CTOMMOCTbIO
npuobpeteHus ETF.

YacTuyHana noTeps BIOMKEHHbIX AEHEXHbIX CPeACTB BO3MOXKHA B C/lydae ecnv npogaxa ETF npomcxogut npu
YCNOBUM CHUXKEHMA cTOMMOCTM akTmBa(os), Bxogsawero(ux) B ETF. MonHaa noTepAa WMHBECTUMPOBAHHOIO
KanuTana BO3MOXKHA /INLLb B C/Tlydae NOSHOro obecleHeHMs BCeX akTMBOB, eXKalmx B ocHoBe ETF.

C uHpopmaumeit 03HAKOM/IEH:

/ /

[aTa 03HaKOMANeHua «__ » 20_ .




