YTBEPXK/JIEHbBI

IIpuka3om reHepajabHOI0 JUPEKTOPA
000 «bCIIb Kanuram»
Nel-1-2019/32 ot «26» anpeasi 2019 r.

N3menenus v gonosHneHus Ne 22
B [IpaBujia 1oBepuTEILHOrO YIPaBJIEeHUSs
OTKPBITHIM Na€BbIM HHBECTUIIHOHHBIM (OHIOM
PHIHOYHBIX (PMHAHCOBBLIX HHCTPYMEHTOB

«BCIIB - I'i100aabHBII
(TTpaBwmia 3apeructpupoBansl 12.05.2004 Ne 0211-58233714)

CTAPAS PEJAKIINUA HOBA PEJAKIINA
21. UaBecTUIIMOHHONI IMOJINTUKOU 21. NuaBecTnnonnon MHOJIMTUKOH
VYnpasnstoieit KOMITaHUU SABJISIETCS | YIPABIISIFOLIEH KOMITaHUH SIBIISIETCS

JOJITOCPOYHOE BJIOXKEHHUE CPEACTB B LIEHHBIC
Oymaru ¥ KpaTKOCPOYHOE BJIOKEHHE CPE/CTB
B IPOU3BOJIHbIE (PUHAHCOBBIE MHCTPYMEHTHI

(pbrouepcHble M OMNLMOHHBIE  JIOTOBOPHI
(KOHTpAKTHI)).
[TpousBosHbIE (duHaHCOBBIE

UHCTPYMEHTHI ((pbIOYEPCHBIE U OMIMOHHBIE
JOTOBOPBI (KOHTPAKTBI)) MOTYT COCTaBISATH
aKTHUBBI TIPU YCIIOBUH, YTO:

1) yka3zaHHBIE TOTOBOPHI 3aKIIOYEHBI Ha
Toprax (OHAOBBIX, BAIIOTHBIX OHPXK B

COOTBCTCTBUH C YTB ep)K)IéHHBIMI/I MU
CHGIII/I(i)I/IKaHI/ISIMI/I, OIpCaACIIAIOIINMHU
CTAaHAAPTHBIC YCIOBUA  COOTBCTCTBYIOIIHUX

JIOTOBOPOB (KOHTPAKTOB);

2) cymMMa BEJIMYUH OTKPBITOH JUIMHHOU
MO3UIMU IO  BCEM  (PbIOYEPCHBIM U
OINIIMOHHBIM KOHTPAKTaM HE IPEBBIIIAET:

CyMMy JIEHEXKHBIX CPEICTB,
COCTABJISFOLIUX AKTHBBI donma u
HaxOSIINXCS y npodeccnoHanIbHbIX
YYaCTHHKOB pbIHKa II€HHbIX Oymar, 3a

BBIYETOM CYMMBI 00s3aTEILCTB TI0 Tepeaye
JICHE)KHBIX CPEACTB, COCTABIISIONINX AKTHBBI
dboHma, MO cAenKaMm, HE SBISIOIIAMCS
MIPOU3BOIHBIMH (bUHAHCOBBIMU
MHCTPYMEHTAMH);

U CyMMY JICHEXHBIX CPEICTB, BKIOYAS
WHOCTPAaHHYIO  BAQJIIOTY,  COCTaBJISIONIUX
aKTUBHI OH/A, HA OAHKOBCKUX CUETAX;

u CyMMY JICHE)KHBIX CPEJICTB,
COCTAaBJISIONINX AaKTUBBI (OHIA, BKIOYAsS
WHOCTPAaHHYIO BaJllOTY, BO BKJIaJgax B
KPEIUTHBIX OpraHu3alHsX, HMMEIOIINX

JIOJITOCPOYHOE BJIOKEHHUE CPEJICTB B LIEHHBIE
Oymaru M KpaTKOCpPOYHOE BJIOXKEHUE CPE/ICTB
B IIPOM3BOJIHBIC (PMHAHCOBBIE HHCTPYMEHTHI.
[IpousBonHble (buHaHCOBbIE
WHCTPYMEHTHI (()bIOYEPCHBIE W OMIIMOHHBIC
JIOTOBOPBI  (KOHTPAKThl) MOTYT COCTaBIISATbH
aKTHBBI (POHJIA MPU YCIOBUHU, YTO U3MEHEHHE
€ro0 CTOMMOCTH 3aBHCUT OT W3MEHEHU:
CTOMMOCTH aKTHBOB, KOTOPbIE€ MOTYT BXOJUTH
B COCTaB aKTHBOB (oHAa (B TOM 4MHcIe
WU3MEHEHUS 3HAYEHUS UHJIEKCA,
pacCUMTBIBAEMOIO MCXOAS1 U3 CTOUMOCTH
aKTHUBOB, KOTOpPbIE MOTYT BXOAWUTH B COCTaB
aKTUBOB (DOHJIA), OT BETUYMHBI IMPOLIEHTHBIX
CTaBOK, YPOBHS MH(DIISANH, KypCOB BaJIOT.
JloroBOpBI, ABIAAIONIMECS MPOU3BOAHBIMU
(UHAHCOBBIMM  HHCTPYMEHTAMM,  MOTYT
3aKJIIOYaTbC B Cllydae, €CIM YyKa3aHHBIE
JIOTOBOPBI 3aKJIIOYCHEI Ha Oouprkax
Poccuiickoit ~ @enepauuun U OHpKax,
PacmoI0KEHHBIX B MHOCTPaHHBIX
rocy/1apcTBax, M BKIIOUEHHBIX B IEPEYCHb
WHOCTPaHHBIX  OMpXK, NPEITyCMOTPEHHBIX
noanyHkToM 22.1.1. nacrosmux Ilpasui.




PEUTHHT JONTOCPOYHOM KPETUTOCIOCOOHOCTH
He Hke ypoBHs «BBB-» no knaccuduxanuu
PEUTUHIOBBIX areHTCcTB «®duty PedTuHrce»
(Fitch-Ratings) wmau «Crangapt a1 Ilypc»
(Standard & Poor's) 160 He HUKE YpOBHS
«Baa3» mo kiaccupukanuy PEUTHHTOBOIO
areitctBa «Mymuc HWuBecropc Cepuc»
(Moody's Investors Service);

U CTOUMOCTb T'OCYAApCTBEHHBIX IIEHHBIX
Oymar Poccuiickoii ®denepanuu,
COCTABIISIIOLIME aKTUBBI (OHIA, KOTOpBIE
JOMYUIEHbI K TOpraM OpraHu3aTopa TOPrOBIU
Ha pbIHKE IIEHHBIX OymMar u YCJIOBHUSIMHU

BBIITyCKa  KOTOPBIX HE  IPEIyCMOTPEHO
OrpaHHyYeHue X B 000pOTE;
U CTOMMOCTh  OOJMrauuii  WHBIX

OSMHUTEHTOB, COCTaBJISIOMIMX aKTHBHI (hoHIA,
MMEIOIIMX PEUTHHT HEe HUXe ypoBHS «BBB-»
Mo Kiaccu(UKAUK PEUTHHTOBBIX AreHTCTB
«Duty  Peiitunrcy  (Fitch-Ratings) wim
«Cranmapt »un Ilype» (Standard & Poor's)
mibo He HmKe YypoBHI «Baa3» 1o
KIacCU(DUKAMU  PEHTHHTOBOTO  areHTCTBA
«Mymuc HuBectropc Cepsuc» (Moody's
Investors Service);

3) BenMYMHA COBOKYIHOW KOpPOTKOM
NO3UIMU TO (BIOYEPCHBIM M ONIMOHHBIM
KOHTpaKTaM (PacCYMTHIBACTCS IO JIOTOBOPaM
C OIHMM U TeM e 0a30BbIM aKTUBOM) He
MIPEBBIIIACT BETMYMHY ITOKPHITHS COBOKYITHOM
KOPOTKOW TMO3MLIMU  (pacCUUThIBaeTCA IO
akTHBaM (hOHNA, NU3MEHEHHE 1IeH Ha KOTOphIC
KOppenupyeT ¢ U3MEHEHHEM IIeH Ha Ga30BbIi
aKTUB)».

22. O6beKThl THBECTUPOBAHMS, UX COCTAB
U ONHMCaHUeE.

22.1. mymiecTBo, cocTaBismolee (GpoHs,
MOKET OBITh MHBECTHPOBAHO B CIEIYyIOIINE
aKTUBBI:

1) aKTUBBI,  JOIMYIICHHblE K
OpPraHU30BaHHBIM TOpPraM (WM B OTHOILEHHUH
KOTOPBIX Oupxeil MPHUHATO peHIeHHe O
BKJIIOYEHUU B KOTHPOBAJbHbBIE CIIMCKH) Ha
oupxax Poccuiickoii @enepanuu u Oupxax,

PacIoyoKeHHBIX B MHOCTPAHHBIX
rocy/apcTBax, SIBISIOIIUXCS YIeHaMu
EBpa3zuiickoro = 3KOHOMMYECKOIO  COH03a
(EADC), Opranuzanuu 5KOHOMHYECKOTO
corpyannuectBa u  passutus  (ODCP),
EBpomneiickoro  coro3a, Kwurtas, Wuaun,
bpazunun, OxHo-Adpukanckoit
PeciyOnmkn  (mamee - WMHOCTpaHHBIC

22. O0beKTbl THBECTUPOBAHMSI, X COCTAB
U OIHMCaHUeE.

22.1. UmymectBo, cocraBmstoiiee GoH],
MOJKET ObITh HTHBECTHPOBAHO B:

22.1.1. lonyieHHbIe K OPTraHU30BAHHBIM
Topram (WM B OTHOIIEHHH KOTOPBIX OUpKeit
IPUHATO  pEUIeHHWE O  BKJIYEHMH B
KOTUPOBaJbHBIE  CIHUCKH) Ha  OHpKax
Poccuiickoit ~ @enepauuun U OHpKax,
PacmoI0KEHHBIX B MHOCTPaHHBIX
rocyiapcTBax, ABJISAIOIUXCS YJIEHAaMU
EBpa3zuiickoro  3KOHOMHMYECKOIO  CO3a
(EADC), Opranuzanuy 3KOHOMHYECKOTO
corpynHudyectBa u  passutus  (ODCP),
EBponeiickoro  coro3a, Kwuras, Wunun,
bpazwmmn, HOxHO-A ppuranckon
PecniyOnuku  (maee -~ MHOCTpPAHHBIC
rocyJapcTBa) M BKIIOYEHHBIX B IEpEUCHb




rocyJgapcrBa) M BKIIOYEHHBIX B IEpeyYEHb
MHOCTPAHHBIX Oupx, YTBEPKACHHBII
VYka3zanuem banka Poccuu ot 28 siuBaps 2016
rona Ne 3949-V «OO0 yTBepKICHUU TEPEUHS
MHOCTPaHHBIX oupx, MIPOXOXKJICHHE
MpoLEeayphl JUCTHHTAa Ha KOTOPBIX SIBIISETCA
00s3aTeNbHBIM ~ yCJIOBHEM JUISL  TIPUHSATHUS
POCCHIICKON OHpKel perieHus: O JOIYyCKe
[[EHHBIX OyMar WHOCTPAHHBIX SMHUTEHTOB K
OpPraHM30BaHHBIM TOPram, a TakXe YCIIOBUEM
JUTSt HEIPOBEICHUS OpraHu3aIUsIMu,
OCYILIECTBISIOLUIMMH ONEpPaIUu C JICHEKHBIMU
CpelCTBaMU  WJIM  HWHBIM  HUMYIIECTBOM,
uaeHTUGUKAIN OceHeduIMapHbIX
BJIJICJIBIIEB MHOCTPAHHBIX OpraHU3alNM, YbU
LeHHble  OyMaru TpOLUUIM  HPOUEAYPY
JUCTUHTAa  HA  TakKuX  OUpKax»,  3a
HCKIIIOYCHUEM WHBECTUIIMOHHBIX raeB
dhonI0B IUIA KBaTH(UITUPOBAHHBIX
WHBECTOPOB.

1.1) - mnam (aKmMM) HMHOCTPAHHBIX
WHBECTUIIMOHHBIX  (OHIOB  OTKPBITOTO,
3akpbiToro u uHoro tuma (Open-end, Close-
end and others (miscellaneous)), eciu ko CFI
HMMEET CJEAYIOIINE 3HAUCHUS:

nepBasi OykBa umeeT 3HaueHue «E», npu
YCIIOBUH, YTO BTOpasi OyKBa MMEET 3HAYCHHE
«Uy, Tperbs OykBa - 3HadeHue «O» umm
3HaueHue «Cy», maTas OykBa - 3HaueHHe «R»
W «S», i «My, una «Cx», i «Dy, 3a
UCKITIOYEHHEM CITyyaeB, Korja miecras OykBa
HMMEET 3HAUYCHHE «Z» WU «A; WIn

nepBasi OykBa wumeerT 3HaueHHe «Cy,
TpeThs OykBa — 3HadeHue «O» 60 «Cy,
nsatas OykBa — 3HaueHue «By», unu «Ey», wium
«Vy», i «Ly, mn «C», unu «Dy, i «Fy,
MpH  YCIOBUHU, YTO Iectas OykKBa HMeEeT
3HaYCHHE «X»;

- Mad WHOCTPAHHBIX WHBECTUIIMOHHBIX
(hOHIIOB OTKPBITOTO, 3aKPBITOTO W MHOTO THIIA
(Open-end, Close-end and others
(miscellaneous)), ecau xonq CFI  wumeer
CIIeyIOIIe 3HAYeHUs: TiepBas OykBa MMeeT
3HaueHue «C», TpeTbs OykBa — 3HaueHue «O»
160 «Cy», mstast OykBa — 3HadeHue «By, wim
«Ey», mmun «V», umm «Ly, nmu «Cy», mim «Dy,
i «Fy», mpu ycrnoBum, 4to 1mectas OykBa
nMmeeT 3HadeHue «U» umm «Y»;

- aKIIM¥ WHOCTPAHHBIX WHBECTUIIMOHHBIX
(OHIOB OTKPBITOTO, 3aKPHITOTO M UHOTO THUIIA
(Open-end, Close-end and others
(miscellaneous)), ecmm  xom  CFI umeer

MHOCTPaHHBIX OupiK, YTBEPKACHHBIN
VYkazanuem banka Poccun ot 28 siuBapst 2016
roga Ne 3949-V «O06 yTBep:KIeHHUU NEpeyHs
MHOCTPaHHBIX OUpK, IPOXOXKJCHHE
IpOLEAYpbl JUCTUHIA Ha KOTOPBIX SIBIISIETCA
00s3aTeJIbHBIM ~ YCIIOBHEM  JUISI  IPUHATHS
poccHiickoi Oupskeil pemieHuss O JOIyCKe
LIEHHbIX OyMar MHOCTPaHHBIX 3MUTEHTOB K
OpraHU30BaHHBIM TOPraM, a TaKXe YCJIOBHUEM
Ui HEIpPOBEIECHUS OpraHu3aLUsIMHU,
OCYIIECTBIISAIOLMMU ONEPALUU C IEHEKHBIMU
CpeACTBAaMH  WJIM  HHBIM  HMYLIECTBOM,
UICHTU(DUKAITAN OeHepuIapHbIX
BJIaJICJIbLIEB MHOCTPAHHBIX OpraHU3alUil, YbH
[EeHHbIe  OymMaru TMpOUUTH  MPOLEenypy
JUCTUHIA HAa TakKUX Oupkax» Cleqyrolme
AKTHBBI:

® IIOJHOCTHIO  OIUIAYEHHBIE  aKLHHU
POCCHMCKHMX aKUMOHEpHbIX OOIIeCTB, 3a
UCKJIIOYEHUEM aKuun AKLIMOHEPHBIX
MHBECTULUOHHBIX (DOH/IOB;

® [IOJIHOCTBIO  OIUIAYEHHbIE  AKLUHU
MHOCTPaHHBIX KOMMEPYECKUX OpraHU3aIuii;

e 0o0nMranuu poCCUMCKUX IOPUINYECKUX
v,

e Oup)keBble OOMUTAUM POCCUMCKUX
IOPUAMYECKUX JIUIL;

® TOCYJapCTBEHHbIE IIEHHblE Oymaru
cyobektoB  Poccuiickoit  ®expepauuu  u
MYHUIIMIIAJIbHBIE LIEHHbIE OyMary;

e IIcHHblE OyMaru aJMUHUCTPATUBHO-
TEPPUTOPUATIBHOTO o0pa3oBaHUs
MHOCTPAHHOTO rOCY/1apCTBa;

e o0nMranuu MHOCTPAHHBIX SMUTEHTOB
u MEXTyHapOJAHBIX (buHaHCOBBIX
opraHuzanil (majgee BMecTe - OOJIUTalUM
WHOCTPaHHBIX SMUTEHTOB);

® poccHiickue " WHOCTPaHHBbIE
JIeTI03UTapHble PAaCMCKH Ha IIEHHbIE Oymaru,
MPETYCMOTPEHHBIE MYHKTOM 22 HACTOAIIMX
IIpaBu;

® IIPOU3BOJHBIN (buHaHCOBBII
MHCTPYMEHT MU YCIIOBUH, YTO U3MEHEHHUE €r0
CTOMMOCTH 3aBUCHUT OT U3MEHEHUSI CTOUMOCTH
aKTHBOB, KOTOpPbIE MOTYT BXOJWUTH B COCTaB
¢doHa (B TOM YHUCIIEe U3MEHEHMs 3HAUYCHHS
UHJEKCA, pPACCUUTBIBAEMOIO HCXOAS U3
CTOMMOCTH aKTUBOB, KOTOPbIE MOTYT BXOAUTH
B cocTaB (OH/A), OT BETUYMHBI MPOIEHTHBIX
CTaBOK, YPOBHSI HH(IISAILINH, KYpPCOB BaJIOT;

® UHBECTHIMOHHBIE @AW 3aKpbITBIX H
UHTEPBAJIbHBIX MA€BbIX MHBECTUIMOHHBIX
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CIIeyIOIIe 3HAYCHMUS: epBasi OyKBa HMeEET
3HaueHue «C», TpeThs OykBa — 3HaueHue «O»
160 «Cy», msaras OykBa — 3HaueHue «By, umu
«Ey», mmn «V», umm «Ly, nmu «Cy», mim «Dy,
wm «Fy», mpu ycnouw, 4to Imectas OykBa
HUMeeT 3HaUeHUEe «S» min «Q».

1.2) TOJHOCTHIO OIIAYEHHBIC AaKIUU
POCCHUHCKHMX aKIIMOHEPHBIX OOIeCTB, 3a
HCKIIIOYEHUEM aKIui AKIMOHEPHBIX
WHBECTUIIMOHHBIX (OHAOB (Janee — akIHUU
POCCUICKUX aKIIMOHEPHBIX 00ILIECTB);

1.3) TOJHOCTBIO OIJIAYCHHBIC
WHOCTPAHHBIX aKI[MOHEPHBIX OOIIECTB;

1.4) nonroBbie HHCTPYMEHTHI,

1.5) MIPOU3BOHBIC (uHaHCOBBIC
UHCTPYMEHTHI ((PBIOYEPCHBIE U OMIIMOHHBIC
JIOTOBOPBl  (KOHTPAKThl) MpH COOIIOACHUU
YCIIOBUH, TNPEAYCMOTPEHHBIX IyHKTOM 22.4
Hactosmux [IpaBu;

2) UVHBECTHIIMOHHBICE TIal OTKPBITHIX
MaeBbIX WHBECTUIIMOHHBIX ¢boH10B,
OTHOCSIIIIUXCS K Kareropuu (OHIO0B
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

3) neHexHBIE CpelIcTBa B pyOolsax U B
WHOCTPAHHOM BaJIOTE HA CUeTaX U BO BKJIAJaX
(memo3uTax) B POCCHUUCKHX  KPEIUTHBIX
OpraHM3alMsIX U HHOCTPAHHBIX FOPUIUIECKIX
JUTaX, PU3HAHHBIX OaHKaMU o
3aKOHOAATENTHCTBY MHOCTPAHHBIX TOCYIApCTB,
Ha TEPPUTOPUU KOTOPBIX OHHU
3aperucTpUpPOBaHbl (Janee - HMHOCTPaHHBIC
0aHKH), JICTIO3UTHBIE cepTuduKaTh
POCCHUHCKHMX KPEIWUTHBIX OpraHu3aluil "
WHOCTPAHHBIX OaHKOB WHOCTPAHHBIX
rOCy/lapCTB,  TOCYAApCTBEHHBIE  IIEHHBIC
oymarn  Poccuiickoit =~ @Denepauuu U
WHOCTPAHHBIX TOCYIapcTB, TpeOOBaHUS K
KpEAUTHON OpTaHH3AIHH BBITUIATUTH
JICHEKHBIH HKBHUBAJICHT JPparoIeHHbBIX
METAIJIOB M0 TEeKylleMy Kypcy (nmaiee —
WHCTPYMEHTHI JICHE)KHOTO PBIHKA).

JleHexxHple  cpeAcTBa  BO  BKJIaJax
(memo3uTax) B  POCCHHCKHUX  KPEAUTHBIX
OpraHHU3aIMsIX ¥ UHOCTPAHHBIX OAHKaX MOTYT
BXOJIUTh B COCTaB aKTUBOB (hOH/IA TOIBKO MPH
yCIIOBUM, 4YTO B CcJy4ae JOCPOYHOTO
pacTopkeHus YKa3aHHOTO JIOTOBOpA
poccHiickasi KpeIuTHas OpraHu3alus WIH
WHOCTpaHHBIN OaHK 00s13aHa (0053aH) BEpHYThH
CyMMY BKJIaJia (JIETI03HMTa, OCTaTKa Ha CYETE) U
MIPOLIEHTHI IO HEMY B CPOK, HE MTPEBBIIIAIOIIHIA
ceMb paboUYuX ITHEH.

aKIUU

GOHIIOB (32 UCKITIOYCHHEM WHBECTHIIMOHHBIX
1acB MMaeBbIX MHBECTUIIMOHHBIX (DOHIIOB LIS
KB (DUIIUPOBAHHBIX HWHBECTOPOB),
OTHOCSIIIUXCS K KAaTerOpHH (POH/Ia PHIHOYHBIX
(UHAHCOBBIX MHCTPYMEHTOB MJIM K KaTETOPUN
(OHa HEABIKUMOCTH;

® aKIuU AKIMOHEPHBIX
WHBECTUIIMOHHBIX (DOHIOB, OTHOCSIIUXCS K
KaTteropuu (OHJA PHIHOYHBIX (UHAHCOBBIX
WHCTPYMEHTOB WM K Kareropuu ¢HoHIa
HEJIBIDKUMOCTH,

® 1mau (akmun) WHOCTPaHHBIX
WHBECTUIIMOHHBIX (DOHIOB, TIPU ITOM:

a) eciu kon CFI ykazaHHbIM masm
(aKuMsM) TPUCBOGH B COOTBETCTBHH C
MEX1yHapOAHBIM CTaH/IapTOM ISO
10962:2001, To OH JOJIKEH UMETH CIEYIOLIUE
3HaueHus: mepBas OykBa — 3HaueHue «Ew,
BTOpas OykBa — 3HaueHue «Uy», TpeThs OykBa -
3HaueHue «O» wim 3HadeHume «Cy», IgTas
OykBa - 3HaueHue «R» unu «Sy», wiu «M», uinum
«C», mmn «D», 3a HCKJIIOYECHUEM CIIyYacs,
Korja mecTasi 0ykBa UMeeT 3HAUCHUE «Z» WU
«Aw;

3R} 0

06) ecim kom CFI yka3zanHbIM masm
(akmusiM) TPUCBOEH B COOTBETCTBUU C
MEX1yHapOAHBIM CTaH/IapTOM ISO
10962:2015, To OH JOMKEH UMETH CIEAYIOLTUE
3HaueHus: mepBas OykBa — 3HadeHHe «C»,
TpeThst OykBa — 3HadeHue «O» mnbdo «Cy,
naTast OykBa — 3HaueHue «By, unu «Ey, unm
«Vy», mmm «Ly, nan «C», unn «Dy», unu «F»,
MpU  YCIOBUHM, YTO Iectas OykBa HMeEeT
3HAYCHHUE «X»;

B) ecmu koa CFI ykazaHHBIM TasM
MIPUCBOEH B COOTBETCTBUH C MEXKIYHAPOIHBIM
cranaaptoM ISO 10962:2015, To oH A0IKEH
UMETH CIICYIOIUE 3HAUCHMsI: TIepBasi OyKBa —
3HaueHue «C», TpeTbs OykBa — 3HaueHue «O»
160 «Cy», msatast OykBa — 3HadeHue «By, win
«E», nmma «Vy», i «Ly, umn «Cx», uma «D»,
i «Fy», mpu ycnoBum, 4to 1mectas OykBa
nMeeT 3HadeHne «U» mmm «Y»;

r) ecmu kon CFI ykazaHHBIM akiusm
MIPUCBOEH B COOTBETCTBUH C MEXKTYHAPOTHBIM
cragaaptoM ISO 10962:2015, To oH nomxeH
MMETh CIIEAYIOIINE 3HAUCHUS: TTepBast OyKBa —
3HaueHue «C», TpeThsi OykBa — 5 3HAYCHHE
«O» mu6o «Cy», iaras OykBa — 3HaueHue «By,
wi «E», umn «Vy», mm «Ly, unu «Cy», unu




4) mpaBa TpeOOBaHHS U3 JOTOBOPOB,
3aKJIFOYEHHBIX JUIS LeJIed JTOBEPUTEIBHOIO
yOpaBJICHUST B  OTHOIICHHHM  YKa3aHHBIX
aKTHBOB;

5) uHBIE aKTHUBBI, BKIIOUYAEMbI€ B COCTaB
AKTMBOB WHBECTHIIMOHHOTO (hOHIA B CBSI3H C
OIuIaTOMN pacxoaos, CBSI3aHHBIX c
JIOBEPUTEIIbHBIM YIIPABICHUEM HMYIIECTBOM,
COCTaBJISIONIIM HHBECTUIIMOHHBIN (HOH]I.

22.2. B nensx Hacrosimux I[IpaBun mop
JOJICOBBIMH MHCTPYMEHTAMU MTOHUMAIOTCSL:

a) O0IMTaIy POCCUNUCKUX YMUTEHTOB;

0) OupkeBble OOIUTAIMH POCCHICKUX
SMUTEHTOB;

B) TOCYIapCTBCHHBIC IICHHBIC OyMmaru
Poccuiickoit ®enepannn, rocynapCcTBEHHbIE
IICHHBIC

Oymaru CyOBEKTOB Poccuiickoit
Qenepallii ¥ MYHUIUTNAIbHBIE IICHHBIC
Oymarw;

I') o0JIUraliuu HMHOCTPaHHbBIX SMUTEHTOB U
MEXTyHAPOAHBIX (PMHAHCOBBIX OPTaHU3AIUI.

)  poccUiicKHE M HMHOCTpaHHbIE
JIeTIO3UTapHbIE PACIIUCKU HA IICHHbIE Oymarm,
IIPEYCMOTPEHHBIE HACTOSIIUM ITYHKTOM.

22.3. UmymiectBo, cocTapistoliee QoH/,
MOKET OBITh HWHBECTMPOBAHO B OOJIMTaluy,
SMUTEHTAMU KOTOPBIX MOTYT OBITh:

- POCCHICKHE OpraHbl rOCyAapCTBEHHOU
BJIACTH;

- THOCTPAHHBIE OPraHbl FOCYAApCTBEHHOU
BJIACTH;

- OpraHbl MECTHOT'O CaMOYIIPABIICHUS;

- MEX1yHapOaHbIE (¢uHaHCOBbBIE
OpraHM3aluy;

- POCCHIICKHE IOPUINYECKUE JTULA;

- NHOCTPAHHBIE IOPUANYECKUE JIUIIA.

JInuma, o6s3aHHbIe T10:

- JETIO3UTHBIM
POCCUMCKMX  KPEIWTHBIX  OpraHU3alMii,
roCy1apCTBEHHBIM LIEHHBIM Oymaram
Poccuiickoit @enepanniv, ToCyI1apCTBEHHBIM
LIEHHBIM Oymaram cyobekToB Poccuiickoii

cepTH(UKaTaM

Odenepanyivi,  MYHUIUNAIBHBIM  I[CHHBIM
Oymaram, OUPIKEBBIM o0uranusaM
POCCHICKHX SMHUTEHTOB, o0UranuaIM

POCCHICKUX 3MHUTEHTOB, aKIUSIM POCCUUCKHUX
aKHI/IOHepHI)IX O6HIGCTB, NHBCCTUIITMOHHBIM
ImasiM Ia€BbIX HWHBCCTUIIMOHHBIX (1)0HI[0B,
POCCHICKMM  JICTIO3UTapHBIM  pacHUCKaM,
JIOJDKHBI ~ OBITh ~ 3apEeTUCTPUPOBAHBI B
Poccuiickoit denepanuuy;

«D», mm «F», npu yCIIOBHM, YTO IIecCTas
OykBa UMeeT 3HaUCHUE «S» miH «Q».
22.1.2. 'HCTpYMEHTBI J€HEKHOTO PhIHKA:
® JICHEXKHBIE CPEICTBA B pyOIsIxX U B
MHOCTPaHHOU BaJIOTE HA CUeTaX U BO BKJIAJaX
(memo3uTax) B  POCCUHCKHX  KPEAUTHBIX
OpraHU3aMsaX U MHOCTPAHHBIX OPUIUYECKIX

JULAx, IIPU3HAHHBIX OaHKamMu 1o
3aKOHOJATEIbCTBY MHOCTPAHHBIX I'OCYIapCTB,
Ha TEPPUTOPUU KOTOPBIX OHH

3aperucTpUpPOBaHbl (Jajniee - HMHOCTPaHHBIC
Oanku). Jlenexuble cpeAcTBa BO BKJIaJax
(memo3uTax) B  POCCHICKMX  KPEAUTHBIX
OpTraHM3aIUIX ¥ HHOCTPAHHBIX OaHKaX MOTYT
BXOJIUTh B COCTaB aKTUBOB (hOH/A TOJIBKO MPH
VCIOBHUH, 4YTO B  CilIy4ae JOCPOYHOTO
pacTop>keHus yKa3aHHOTO JIOTOBOpa
poccuiickas KpEAWTHAs OpTaHHW3aIs WIIH
MHOCTpaHHBIN 0aHK 00s13aHa (0053aH) BEpHYTh
CyMMY BKJIaJia (JIeTo3uTa, OCTaTKa Ha CUeTe) U
MIPOLIEHTHI 10 HEMY B CPOK, HE MTPEBBIIIAIOIIHIA
ceMb paboyux JTHEH;

® JICTIO3UTHEIC cepTudUKaThI
POCCHUHCKMX KPEIUTHBIX OpraHu3aluid |

MHOCTPaHHBIX 0aHKOB HMHOCTPAHHBIX
rocy1apCTB;
® TrOCy/lapCTBEHHbIE IIEHHbIE Oymaru

Poccuiickoit ®enepauum M MHOCTPaHHBIX
rocy1apCTB;

L4 Tpe60BaHI/ISI K er,I[I/ITHOI>’I
opraHu3anuvu BBIIIJIATUTD JCH €KHBIN
9KBUBAJICHT Jparou€HHbIX MCTAJUIOB II0

TEKYIIEMY KypcCy.

22.1.3. lHBeCTULIMOHHBIE AU OTKPBITHIX
MIAaeBBIX MHBECTULIMOHHBIX ¢boH0B,
OTHOCSAIIMXCA K  Kareropuu  (oHIOB
PBIHOYHBIX (PUHAHCOBBIX MHCTPYMEHTOB.

22.1.4. IlpaBa TpeOoBaHus U3 I0TOBOPOB,
3aKJIIOYEHHBIX JJI1 LEeled JTOBEPUTEIBHOTO
yIpaBieHUs! B OTHOIIEHUH aKTUBOB, KOTOPbIE
MOTYT BXOJHTH B COCTaB aKTUBOB (POH/A.

22.1.5. Wnple aKTWBBI, BKJIOYAEMbIC B
COCTaB aKTHBOB ()OHJA B CBSA3M C OIUIATOM
pacxo/ioB, CBSI3AHHBIX C JIOBEPUTEIHHBIM
YIPaBIECHUEM HMMYILIECTBOM, COCTABIISIOIINM
dbon.

22.2. AxTuBBI, coOCTaBIsOmUe (OHT,
MOTYT OBITb WHBECTHMPOBAaHbl Kak B
OOBIKHOBEHHBIE, TaK U B IPUBUJICTUPOBAHHBIC
aKLIHN.




- aKIUSM HWHOCTPAHHBIX AKIMOHEPHBIX
o011ecTs, o0nuranusam MHOCTPAHHBIX
SMHUTEHTOB U MEXIYHAPOJHBIX (PMHAHCOBBIX
opranuzanuii, masm (akuusM) MHOCTPAHHBIX

WHBECTUIIMOHHBIX  (POHIOB, WHOCTPAHHBIM
JEMO3UTAPHBIM PACHUCKaM, JOJDKHBI OBITh
3apEruCTPUPOBAHBI B rocy/apcTBax,
BKJIFOUEHHBIX B OO6mepoccuiickuit
KJIaCCU(UKATOP CTPAH MHUPA;

- JIETIO3UTHBIM ceptudukaTam
WHOCTPAHHBIX 0aHKOB WHOCTPAHHBIX
roCyllapcTB, T'OCYAApCTBEHHBIM  I[EHHBIM

GYMaFaM HWHOCTPAaHHBIX IOCydapCTB, JOJIKHBI
OBITE 3apCTUCTPUPOBAHBI B HHOCTPAHHBIX

rocyapcTBax, SIBJISIOIIUXCS YIeHaMu
EBpasuiickoro = SKOHOMHYECKOIO  COHO3a
(EADC), Opranuzanuu 3KOHOMHYECKOIO
corpyaanuectBa u  pasutus  (ODCP),
EBpomneiickoro  coro3a, Kwurtas, Wuauu,
bpa3zunuu, OxHo- Adpukanckoit
PecriyOnuku.

22.4. [IpousBonHbIe ¢dbuHaHCOBBIE

UHCTPYMEHTHI ((hbIOYepCHbIE M OINLMOHHBIC
JIOTOBOPBI (KOHTPAKThl)) MOTYT BXOJIUTH B
COCTaB aKTHUBOB (OHIA MpPHU YCIOBHUH, UTO
U3MEHEHHE HUX CTOMMOCTH 3aBUCUT OT
U3MEHEHHS CTOMMOCTH aKTHBOB, YKa3aHHBIX B
noanyskrax 1.1) — 1.4) noanynkra 1) myHkra
22.1 mwnacrosumx IlpaBun (B TomM wumcie
WU3MEHEHUS 3HAYEeHUS MHJIEKCa,
pacCUMTBIBAEMOIO HMCXOASl U3 CTOUMOCTH
JTAaHHBIX aKTUBOB), OT BEJIMYHUHBI IIPOLIEHTHBIX
CTaBOK, YPOBHS MH(IIALMH, KYpCOB BaJIOT.

I{ennsle Oymaru, B KOTOpBIE
MHBECTUPYETCSI MUMYIIECTBO, COCTABIISIOIIEE
®oHJ, MOTYT OBbITh, KaK JOMYIIEHbI, TAK U HE
JONYyIIEHbBl K  TOpraM  OpraHu3aTopoB
TOPTrOBJIM Ha PhIHKE IIEHHbIX OyMar.

Llennbie Oymaru, cocrapistomue PoH,
MOTyT OBbITb, KaK BKJIIOYEHbI, TaK M He
BKJIIOYEHBl B  KOTUPOBAJIBHBIE  CIIHUCKH
(OHIOBBIX OUPIK.

['ocymapcTBeHHBIE  LieHHBIE ~ Oymaru
cyosektoB  Poccuiickoit  Deneparuu
MYHUIIUNAIbHBIE IIeHHbIE OyMaru MOTyT
BXOJIUTh B cocTaB akTUBOB (DoHIa TOIBKO,
€CJIM OHHU JIONYUIEHBI K TOPraM OpraHu3aropa
TOPTOBJIM Ha PhIHKE IIEHHBIX OyMar.

B cocraB aktuBoB ®OHIA MOTYT BXOJHUTh
KaK OOBIKHOBEHHBIE, TaK u
IIPUBWJIETUPOBAHHBIE AKLIUH.

22.3. JIumna, o0sA3aHHBIE IO JEMIO3UTHBIM

cepruukaTaM  POCCHUMCKHX  KPEOUTHBIX
OpraHu3aiuii, TrOoCyJapCTBEHHbIM IIE€HHBIM
Oymaram Poccuiickoii denepanuu,
roCyJapCTBEHHBIM LIEHHBIM Oymaram
CyOBEKTOB Poccuiickou denepanuu,
MYHHIIMITATGHBIM [IEHHBIM OyMaram, akiusM
POCCUHCKHX AKLMOHEPHBIX o011ecTs,
00JIUranusM POCCUIUCKUX IOPUINUYECKUX JIUIL,
OMpIKEBBHIM obsuranusamM POCCHICKHX

IOpUJIMYECKUX JIMI, AaKIUSM aKIMOHEPHBIX
WHBECTUIIMOHHBIX ()OHJIOB, HTHBECTHUIIMOHHBIM
masM [aeBbIX HMHBECTHIIMOHHBIX (DOHIOB,
POCCHUHCKMM  JENO3UTAPHBIM  PACIHCKaM,
JOJKHBI ~ OBITH  3apETHCTPUPOBAHBI B
Poccuiickoit deneparumu.

JInna, 00s13aHHBIE 1o aKIASIM
MHOCTPAHHBIX KOMMEPYECKHUX OpraHu3alnid,
0o0nUranusaM MHOCTPAHHBIX SMUTEHTOB, MasM
(aKuMaAM) WMHOCTPAHHBIX HMHBECTUIIMOHHBIX
GOHIOB,  MHOCTPAHHBIM  JIETIO3UTAPHBIM
pacrnuckam, [IEHHBIM Oymaram
aIMHUHHCTPATUBHO-TEPPUTOPUAIBHOTO
00pa3oBaHusi HMHOCTPAHHOTO TOCYJapCTBa,
TOJKHBI ~ OBITh  3apETHCTPUPOBAHBI B
rocyzapcTBax, BKJTFOYEHHBIX B
Obmepoccuiickuii  ki1accupukaTop CTpaH
MUpa.

Jluma, oOs3aHHBIE 1O JETO3UTHBIM
ceprudukaTam WHOCTPAHHBIX 0aHKOB
MHOCTPAHHBIX TOCYAapCTB, TOCY1apCTBEHHBIM
[IEHHBIM OymMaraM WHOCTPAHHBIX TOCYJIapCTB,
JTOJKHBI ~ OBITH  3apETHCTPUPOBAHBI B
WHOCTPAHHBIX TOCY/IapCTBaX, SBJISIOMIUXCS
wieHaMd EBpa3uiicKoro 3KOHOMHYECKOTO
coro3a (EADC), Opraauzanuu
HKOHOMHUYECKOTO COTPYTHUYECTBA U PA3BUTHUS
(OBCP), Espomeiickoro corwsa, Kwuras,
Wnnuu, bpasunuun, HOxHO-AdpukaHCKoit
PecniyOnmku.

22.4. NmymecTBo, cocTaBismoniee GpoH,
MOXXET OBITb MHBECTHPOBAHO B OOJIMTaIlNH,
AMUTEHTAMU KOTOPBIX MOTYT OBITh:

® pocCUIICKHE OpraHbl FOCYAapCTBEHHOM
BJIACTH;

® UHOCTPaHHBIC
rOCyIapCTBEHHOMW BJIACTH;

® OpraHbl MECTHOTO CaMOYIIPABIICHUS;

® Oprasbl aJMUHHCTPATUBHO-
TEPPUTOPUATBHOTO o0Opa3oBaHUs
MHOCTPAHHOT'O rOCY/1apCTBa;

OpraHbl




® MEXIyHApOIHBIC (huHAHCOBBIC
OpraHu3aluy;

® POCCUICKHE IOPUIUYECKHUE JIHIIA;

® UHOCTPaHHBIC IOPUIUYECKUE JTUTIA.

22.5. VIHBECTULIMOHHBIE TaW OTKPBITHIX
MaeBbIX MHBECTHLIMOHHBIX (hoHII0B,
JIETIO3UTHBIE  CePTU(UKATBI  POCCHUUCKHUX
KPEIUTHBIX OpraHu3aluii W HMHOCTPAHHBIX
0aHKOB WHOCTPaHHBIX roCcyaapcTB,
rOCyJapCTBEHHBIC LIEHHEBIE Oymaru
Poccuiickoit ®Penepauyi UM HMHOCTPAHHBIX
TOCY/IapCTB MOT'YT OBITh KaK BKIIFOUEHBI, TAK U
HE BKJIFOUCHBI B KOTHPOBAJIbHBIC CITUCKH OUPIK

Poccuiickoit ~ @enepanuun  wim  OupK,
PaCHOI0KEHHBIX B UHOCTPaHHBIX
rocyaapcrBax, Kak JOIYIIEHBbI, TaKk U HE

JIOTIYIIEHBI K TopraMm Ha Oupskax Poccuiickoii
Qdenepanun U OUpKax, PaCHOJIOKEHHBIX B
MHOCTPAHHBIX TOCY/1apCTBAX.

23. Crpykrypa aktuBoB DoHIa q0iKHA
OJTHOBPEMEHHO COOTBETCTBOBATh CIIEIYIOLIUM
TpeOOBaHUSM:

1) oleHOYHAsE CTOMMOCTh LIEHHBIX Oymar
OJIHOTO IOPUJIMYECKOr0 JIMLA, JECHEXKHbIE
CpezAcTBa B pyOJsiX M B MHOCTPAHHOI BailioTe
Ha CYeTax M BO BKJIaJax (JIeno3uTax) B TAKOM
IOPUINYECKOM JIHIIE (€CIIM COOTBETCTBYIOLIEE
IOpUANYECKOE JIMLO SBISIETCS  KPEIUTHOU
OpraHu3anedl MWJId HHOCTPAHHBIM OaHKOM
MHOCTPAHHOTO TOCYJapcTBa), TpeOOBaHUS K
3TOMY IOPUIMYECKOMY JIMIy BBIIUIATUTh

JICHEKHBIH SKBHUBAJICHT JParoleHHbIX
METAJUIOB MO  TeKylmeMmy Kypcy (eciu
COOTBETCTBYIOILIIEE  IOPUIUYECKOE  JIULO

SBIISICTCS KPEAUTHOW OpraHu3aiueii), mpasa
TpeOOBaHUSI K TAaKOMY IOPHAMYECKOMY JIUILY,
BO3HHUKAIOIINE B pe3ysibTaTe MpUOOpETEHHS
(oT4yXknIeHus) ILeHHBIX Oymar, a Takke
BO3HUKAIOIIIME HA OCHOBAHMM JOrOBOpa Ha
Opokepckoe  OOCITy)KMBaHWE C  TaKUM
IOpPUANYECKUM JIMIIOM, B COBOKYIIHOCTH HE
JNOJDKHBI  TIPEBBILIATH 15  mpouenros
croumMocti akTuBoB @onpma. TpeboBanus
HacToAIIero ab3ama He pacpOCTPaHAIOTCA Ha
roCy/1apCTBEHHbIE LIEHHBIE Oymaru
Poccuiickoit  @enepauuu W Ha  1OpaBa
TpeOOBaHUS K IIEHTPAJIbHOMY KOHTPAareHTy.
OneHoyHass CTOMMOCTb LIEHHBIX Oymar
onHoro cyowekra Poccuiickoir ®eneparyu
(aAMHMHHUCTPATUBHO-TEPPUTOPUAIIBEHOTO
o0pa3oBaHMsl HMHOCTPAHHOTO TOCYJapCTBa),
MYHHULIMIIAJIBHOTO o0Opa3oBaHus,

23. CrpykTypa akTHBOB (OHAA TOJKHA
COOTBETCTBOBATH CIIEAYIOLIMM TPEOOBAaHUSM:

23.1. Jlong cTOMMOCTH HHCTPYMEHTOB
JICHEKHOT'O PhIHKAa CO CPOKOM JIO HOTallIeHHs
(3aKpBITHSI) MEHEE TPEX MECSIIEB, OOTUTAINil
C (pUKCHpPOBaHHBIM KYINOHHBIM JOXOZOM,
PEUTHHT 10JITOCPOYHOM KPEAUTOCTIOCOOHOCTH
BbINTyCKa (IIpU OTCYTCTBUM PEUTHHTA BBIITyCKa

- PEWTHHT  OSMHTEHTa) KOTOPBIX  TIO
KIacCUpUKaMU XOTs OBl  OJHOTO U3
PEUTHHTOBBIX ~areéHTCTB, BKJIFOYCHHBIX B

ycraHoBieHHbIN CoBeToM aupekTopoB banka
Poccun mepedeHb pEHTHHTOBBIX areHTCTB,
OTJIMYAETCS OT PEUTHUHIA B COOTBETCTBYIOLIECH
BAIIOTE CTPAaHbl - OMHUTEHTA BAJIIOTHL, B
KOTOPOH HOMUHUPOBaHbI yKa3aHHBIE
oOyuranuu (st oOJAranmi,
HOMUHUPOBAHHBIX B BaJllOTE€ TOCYIAapCTB -
WIEHOB  BAJIIOTHOTO  COIO3a, - or
MaKCHUMaJIbHOT'O pEUTHHTa CpeIy TOCYAapCTB -
4YJICHOB BAJFOTHOTO COI03a), HE Oojiee 4eM Ha
OJIHy CTYIEHb, LIEHHBIX OyMar, BXOJIIUX B
pacyeT (OHIOBHIX WHACKCOB, yKAa3aHHBIX B
nyHkre 23.5. Hacrosmmx IlpaBwi, ot
CTOMMOCTH 4YHCTBIX aKTUBOB (OHIA B
COBOKYITHOCTH JIOJKHA MPEBBIIIATH OOMIBIIYIO
U3 CJEeYIOIINX BEJIUYUH:

- TSTh NPOLEHTOB;

- BEJIMYMHY YHUCTOTO MECSYHOIO OTTOKA

HWHBCCTULIMOHHBIX macB, SBJIAIOITYIOCA
MHHHMaJIbHOH us3 mIECTU HauOOJIBIINX
BCJINYHUH YHUCTHBIX MCCAYHBIX OTTOKOB

HHBECTUIIMOHHEIX IIaeB 3a Iocienuue 36




TOCY/IapCTBEHHBIX IEHHBIX OyMar OJHOTO
MHOCTPAHHOTO TOCyJapcTBa HE JOJDKHA
mpeBbIIaTh 15  TPOIEHTOB  CTOMMOCTH
aktuBoB DoHna.

Jnsg  nened  HACTOSAWIErO  IMOIIYHKTA
pPOCCUICKHE U HMHOCTPaHHBIE JIEMO3UTAPHbIE
pPaCIHCKU pPAacCMATPUBAIOTCS KakK IIEHHBIC
Oymaru, mpaBa COOCTBEHHOCTHM Ha KOTOpBIE
YIOCTOBEPSIOT COOTBETCTBYIOIINE
JIeMO3UTApHBIEC PACTIUCKH.

Jnsg  nened  HACTOSAWIErO  IMOAIYHKTA
LIEHHbIe OyMaru MHBECTUIIMOHHBIX (POHIOB, B
TOM YHCIIE WHOCTPAHHBIX HWHBECTUIIMOHHBIX
(hOHI0B, U UTTOTEYHBIE CEPTUDUKATHI yIaCTHs,
paccMaTpuBaOTCs KaK COBOKYITHOCTb
aKTUBOB, B  KOTOpbIE  HMHBECTHPOBAHO
HMYIIECTBO  COOTBETCTBYIOIIEro  (onma
(umoteyHoro  mokpeitusd). Eciam  owuno,
o0s13aHHOE 1o [EHHBIM Oymaram
WHBECTUITMOHHOTO (DOH/A, HE MPEIOCTABIISICT
u (W) He packpbiBaeT HHGOpMaIHoo 00
aKTUBaX, B  KOTOpPbIE  HMHBECTUPOBAHO
HMMYILIECTBO MHBECTUIIMOHHOTO (HOHMAA, TaKue
IIEHHBIE OyMaru MOTryT MPHOOPETaThCs B

cocraB aktuBoB @Donma (0e3  ydera
TpeOOBaHUs,  YCTAaHOBJICHHOTO  a03arem
MEepBbIM  TMOAMYHKTa OJMH  HACTOSIIErO

MyHKTa), €CIM B COOTBETCTBUU C JIMYHBIM
3aKOHOM JIMIIa, OOS3aHHOTO MO II€HHBIM
OymaraM WHBECTHIIMOHHOTO (OHIa, TakKue
LIeHHble OymMaru MOryT HpuoOperaTbCs
HEKBaJIM(PULIUPOBAHHBIMU (pO3HUYHBIMHU)
MHBECTOpaMU (HEOTpaHUYEHHBIM KPYTOM JINLI)
U UCXOJs U3 TpeOOBaHUM, MPEIBABISEMBIX K
NesTeIbHOCTH MHBECTUIIMOHHOTO (POHAA, UITH
JIOKYMEHTOB, Perynupyromux
MHBECTULIMOHHYIO JESATENBHOCTD
WHBECTHIIMOHHOTO (oHAa (B TOM HHCIE
MHBECTUIIMOHHON J€KJIapalluy, MpOCIEKTa
SMUCCHH, IPaBHII JIOBEPUTEIHHOTO
yIIpaBJIeHUs), J0JI1 IIEHHbIX Oymar OJHOTO
IOPUANYECKOro JIMIa He JOJKHA MPEBbINIAThH

10 MIPOLICHTOB CTOMMOCTH aKTHUBOB
HHBeCcTUIIMOHHOTrO DoHaa.
Jnsa  nemed  pacyera  OrpaHUYECHHS,

YKa3aHHOTO B a03ale MNepBOM MOIINYHKTa
OIMH  HACTOSIIET0 TYHKTa, B CyMMe
JNCHEXKHBIX CPEICTB B pyolssx W B
WHOCTPAHHOW BaIOTE Ha cuYeTaX B OJHOM
IOPUANYECKOM JIHIE, cocTaBistomeit doum,
HE YYUTBHIBAaeTCs cymMma (WJIM €€ YacTb)
JICHEeKHBIX CPEJCTB, MOAJICKAIINX BHIILIATE B

KaJICHJIApHBIX MECALEB (IlaHHOE TpeOOoBaHUE
MpUMEHSCTCS, B CiIydyae €clii C JaThl
3aBepuicHUsT (OKOHYaHUs) (HOPMHUPOBAHHS
donaa nponuio 36 KaJCHAAPHBIX MECSIEB U
Oosiee). BennunHa 4MCTOr0 MECIYHOTO OTTOKA
WHBECTHIIMOHHBIX TIa€B OMpEIEIIeTCs Kak
OTHONICHHE B  TPOIEHTaX  Pa3HOCTH
KOJMYECTBA HWHBECTUIIMOHHBIX  TacB, B
OTHONIICHHH KOTOPBIX IO JIMIIEBBIM CUETaM B
peecTpe BIAICNbIICB MWHBECTUIIMOHHBIX I1AcB

ObLIH BHCCCHBbI PACXOaHBIC 3alluCcu B
PE3YyIbTAaTeC HUX IOralli€CHUus HWJIN 06M€Ha, n
KOJIM4YCCTBA MHBCCTUIIMOHHBIX 11acB, B

OTHOILIEHUH KOTOPBIX IO JMLEBBIM CUE€TaM B
peecTpe BIIAJIENbLEB MHBECTULIHOHHBIX I1AEB
ObUIM  BHECEHbl MIPHUXOJHBIE 3alMUCH B
pe3yinbTaTe WX BBIJAYM WJIM OOMEHa, 3a
KaJICHJIAPHBIA MECAIl K OOIIEeMYy KOJUYECCTBY
BbIJJAHHBIX UHBECTULIMOHHBIX M1AEB M0 IaHHBIM
peecTtpa BIIAJIETbLIEB WHBECTULIHOHHBIX I1AEB
Ha  MOCJEIHUU JIEHb MPEeAbIIYILETO
KaJICHAAPHOTO MECSIA.

Jns  umeneil  HacTosmIero  IMyHKTa
YUUTBHIBAOTCS JICHE/KHbBIC CpEeACTBa,
pacIopsHKEHUE KOTOPBIMU HE OTPaHUYEHO Ha
OCHOBAaHUU peLIeHus opraHa
rOCyJJapCTBEHHOM BJIACTH, HA KOTOpBIE HE
YCTaHOBJICHO OOpEeMEHEHHE, IICHHbIE Oymard,
Ipasa IO MPOAAXE WIM HUHOM mepenade Io
JIOTOBOPY KOTOPBIX HE OTPAHUYECHBI.

Jlst neJjeu HACTOSIIIETO IIYHKTAa
HACTIOIB3YETCA pEeUTHHT JIONATOCPOYHOMN
KPEAUTOCIIOCOOHOCTH B TOM JKe BallloTe
(HauMOHANIBHON M (WMJIM) WHOCTPAHHOMW), B
Kakol  IPEAIoyaraercsi  OCYILIECTBIIECHUE
BBITJIAT TI0 YKA3aHHBIM IIEHHBIM OyMaram
COTJIACHO PELIEHHUIO O BBIITYCKE TAKUX LIEHHBIX

Oymar.

23.2. OreHOYHAss CTOMMOCTH I[€HHBIX
Oymar  OJHOTO  FOPHUIUYECKOrO  JIHIIA,
NEHEeXKHbIE CpelIcTBa B pyolsaX ©W B

WHOCTPAHHOW BAIIOTE HA CUETaX M BO BKJIaJaxX
(memo3uTax) B TAKOM IOPUIMYECKOM JIHIIE
(eci COOTBETCTBYIOIIEE FOPUANIECKOE JIUIIO
ABIISIETCS KPEAUTHOW OpraHu3aluedl win
HHOCTpaHHBIM OaHKOM HHOCTpPaHHOT' O
rocyiapctsa),  TpeOOBaHHS K  JITOMY
IOPUINYCCKOMY JIMIY BBIIUIATUTH }IeHe)KHBII\/’I
9KBUBAJICHT JpParouCHHBIX METAJIJIIOB 10
TEKyImEeMy Kypcy (€Clii COOTBETCTBYIOIIEE
OPUIUYCCKOC JIMIO SABJISACTCA KpCI[PITHOI‘;I
opraHu3alyeil), mpaBa TpeOOBaHUS K TAKOMY




CBSI3M €  TOralieHueM U OOMEHOM
WHBECTUIIMOHHBIX MMaeB PoHIa HA MOMEHT
pacuera orpanunyenus. llpm sTom oOmas
CyMMa JIGHEeXKHBIX CPEACTB, KOTOpas He
YUUTBIBAETCA TIPU  pacyere YKa3aHHOTO
OTrpaHUYEHUS, B OTHOUIEHUH BCEX JCHEKHBIX
CpEeACTB B pyOIIsIX M B UHOCTPAHHOMW BAJIFOTE HA
BCEX CcYeTax, cocTaBisomux OoHa, He MOXKET
MpEeBBIIATh  OOIIYI0 CyMMY  JEHEKHBIX
CPEICTB, MOMJEKALIUX BBHIIJIATE B CBSA3H C
roraimeHueM M OOMEHOM HHBECTHUIIMOHHBIX
nmaee8  doHra Ha  MOMEHT  pacyera
OTpaHUYEHUSI.

2) Jna ueneil HACTOSAIIETO IYHKTA
MPOU3BO/IHBIE (PMHAHCOBBIE HMHCTPYMEHTHI
YUUTBHIBAIOTCS B 00beMe MNpuoOpeTaeMbIxX
(OT4yX/1aeMbIX) 0a30BbIX (6a3ucHbIX)
AKTUBOB TaKWUX TIPOM3BOJHBIX (PUHAHCOBBIX
MHCTPYMEHTOB (eciu 0a30BbIM (0a3MCHBIM)
aKTHUBOM SBIIICTCA JAPYIOHM INPOU3BOJHBIN
(UHAHCOBBIH HWHCTPYMEHT (MHIEKC) - Kak
0a3oBbie  (0a3uCHBIE)  aKTHBBI  TaKUX
MPOU3BOJHBIX (DUHAHCOBBIX HWHCTPYMEHTOB
(aKTHBBI, BXOJISIIME B CIHMCOK JUIsl pacyera
TaKOIo UHAEKCA).

Croumoctb JOTOB MIPOU3BOIHBIX
(UHAHCOBBIX MHCTPYMEHTOB (eciu 0a30BBIM
(6a3ucHbIM) AKTUBOM MPOU3BOJHOTO

(UHAHCOBOIO MHCTPYMEHTA SIBIISETCS JPYrou
MIPOU3BOJHBIN (PUHAHCOBBI HMHCTPYMEHT -
CTOMMOCTh  JIOTOB TakUX IPOU3BOJIHBIX
(UHAHCOBBIX HMHCTPYMEHTOB), CTOMMOCTh
LIEHHbIX Oymar (CyMMa JEHEXHBIX CpPEe/ICTB),
MIOJIYYEHHBIX ~ YIPaBISIONIEH  KOMIAHUEH
doHga MO IEpPBOM YaCTH JOroBOpa pero,
pa3Mep IPUHSTHIX 0053aTeNbCTB MO MOCTAaBKE
aKTUBOB 110 UHBIM CJEJIKaM, JaTa UCIIOJIHEHUS
KOTOPBIX HE paHee 3 pabouux IHEH C AaThl
3aKJIIOYEHUs] CHCIIKH, U 3aEMHBIE CpEICTBA,
MPETyCMOTPEHHBIE MOJIMYHKTOM 5 MyHKTa 1
cratbn 40 denepanpHOro 3akoHa oT 29
HosiOpst 2001 rToma Ne 156-@3  «O06
MHBECTULIMOHHBIX (POHJAX», B COBOKYIHOCTH
HE JOJDKHBI npeBblmiaTh 40 TIPOLEHTOB
CTOMMOCTH YUCTBIX aKTUBOB DoHA.

Ha Jaary 3aKJIIIOYCHUA CACJIOK C
MPOU3BOJHBIMU (I)I/IHaHCOBBIMI/I
HHCTPYMCHTaMH, J0roBOpoB peIo nim

CHEJIOK, JaTa MCIOJIHEHUs KOTOPBIX HE paHee
3 pabouux JgHEH C AaThl 3aKJIFOYCHUS CIICIKH,
COBOKYHHaSI CTOUMOCTh aKTHBOB, yKaSaHHBIX
B a03a1ie BTOPOM TMOANMYHKTA JIBA HACTOSIIETO

IOPUANYECKOMY  JIMIly, BO3HHUKAIOIIUE B
pesynbpTaTe TpHOOpEeTeHHUs  (OTUYKICHHUS)
[IEHHBIX OyMar, a TaKKe BO3HUKAKOIINE Ha
OCHOBaHMH  JIOTOBOpa Ha  OpOKepcKoe
00CITy)XMBaHUE C TaKUM OPUINYCCKUM
JWIIOM, B COBOKYIIHOCTH HE  JIOJKHBI
npeBblaTh 15  TPOIEHTOB  CTOMMOCTH

akTuBOB (oHAa. TpebOoBaHUs HACTOSIIETO

a03aua HE pacrpoCTpaHsAIOTCs Ha
roCyJJapCTBEHHBIE LICHHbIE Oymaru
Poccuiickoit ®enepanuu u Ha  IIpaBa

TpeOOBaHMs K ICHTPAIHLHOMY KOHTPAreHTy.
OneHouHasi CTOMMOCTh LIEHHBIX Oymar
onHoro cyobekta Poccuiickoit ®enepanuu
(aIMMHUCTPATUBHO-TEPPUTOPUATILHOTO
o0pa3oBaHUsl MHOCTPAHHOTO TOCYIapCTBa),
MYHUIIUIIAJILHOTO oOpa3oBaHus,
rOCyAapCTBEHHBIX IIEHHBIX OyMar OJIHOTO

MHOCTPAHHOTO TOCylapcTBa HE JIOJDKHA
npeBblaTh 15  TPOICHTOB  CTOMMOCTH
aKTHBOB (OH/A.

Jnsa  umened  HACTOAWIETO  ITYHKTA

pOCCHIiCKME M MHOCTpaHHbIE JAEMO3UTAPHbIE
paCIMCKH pPacCMaTPUBAIOTCA KaK LEHHBIE
Oymaru, mpaBa COOCTBEHHOCTH, Ha KOTOpHIE
YIOCTOBEPSIOT COOTBETCTBYIOIIHE
JIeTI03UTapHBIE PACITUCKH.

Jlns menel HACTOSIILIETO IYHKTA LICHHBIE
OymMard HMHBECTUIMOHHBIX (DOHIOB, B TOM
YHpcle€  WHOCTPAHHBIX  WHBECTHUIIMOHHBIX
(GOHIOB, U UTIOTEUHBIE CEPTUDHUKATHI yUacTUs
paccMaTpUBaIOTCS KaK COBOKYITHOCTb
aKTUBOB, B  KOTOpble  HWHBECTHPOBAHO
HUMYIIECTBO  COOTBETCTByomero  (onmga
(umoteyHoro  mokpeiTus). Ecmm  nwmno,
00s3aHHOE o LIEHHBIM Oymaram
MHBECTUILIMOHHOTO (pOHMA, HE MPEIOCTABISAET
u (WaM) He packpbiBaeT HHpopmanuo 00
aKTHUBaX, B  KOTOpble  WHBECTHPOBAHO
MMYIIECTBO WHBECTUIIMOHHOTO (DOHIA, TaKHe
IIEHHbIe OyMaru MoOryT mnpuoOperaThCcsi B

coctaB  akTuBOB  ¢oHma (6e3  yuera
TpeOOBaHUs,  YCTaHOBJEHHOro  al3alem
MEepPBbIM  HACTOAIIErO TYHKTA), €CIu B

COOTBCTCTBHM C JIMYHBIM 3aKOHOM JIMIIAQ,

00s13aHHOTO 1o LIEHHBIM Oymaram
MHBECTULMOHHOTO (OHJA, Takue ICHHbIE
Oymaru MOTYT npuooperaThes
HEKBaTU(PUIUPOBAHHBIMH (pO3HUYHBIMHN)

HWHBECTOpaMH (HEOTpaHUYEHHBIM KPYTOM JIUII)
n UCXoada H3 Tpe60BaHI/II\/JI, MNPCABABISACMBIX K
JeSITETHbHOCTH WHBECTUITMOHHOTO (hOHIA, FITH




MyHKTa, C YYeTOM 3aKIIOYCHHBIX paHee
JIOTOBOPOB PO M CJHENOK, YKa3aHHBIX B
HacTosmeM ab3are, W 3aEMHBIX CPEJICTB,
MPEIyCMOTPEHHBIX MOJMYHKTOM 5 MyHKTa 1
cratbu 40 denepanpHOoro 3akoHa or 29
HosiOpst 2001 1. Ne  156-d3  «O6
WHBECTUIIMOHHBIX ~ (QOHIaX», HE JOJDKHA
npeBbimaTh 20 MPOLIEHTOB CTOMMOCTH YUCTHIX
aktuBoB DoHA.

Jost neneu HACTOSIIIETO MyHKTa
MPOU3BOJIHBIC (UHAHCOBBIE WHCTPYMEHTHI
YUUTBHIBAIOTCS B 00BbEME OTKPBITON MO3UIUH,
CKOPPEKTUPOBAHHOM 1o pe3yibTaTtamMm
KIIMPUHTA.

JoroBopsl  pemo  3aKJIIOYAIOTCS  Ha
YCIOBUSIX TMOCTaBKM TMPOTHUB IIJIaTe€Xka H
IPEAYCMOTPEHHOU JIOTOBOPOM peno
O0SI3aHHOCTH  KaXJOH W3 CTOPOH TIpHU
W3MEHEHUU L[EHBI HEHHBIX Oymar,
MepelaHHBIX 0 JIOTOBOPY Perio, YIIauuBaTh
JPYroil CTOpOHE JIEHEXHbIe CYyMMBbl M (WJIH)
nepeiaBaTh IICHHBIE OyMaru B COOTBETCTBUU C
nyHkroM 14 crarem 51.3 ®PepepanbHOro
3akoHa oT 22 ampens 1996 rona Ne 39-®3 «O
pPBIHKE IIEHHBIX Oymary», MpU YCIOBHH, YTO
MPEeIMETOM JIOTOBOpA PEIMO MOTYT OBITh
TOJIbKO aKTHBBI, BKJIIOYaeMble B COCTaB
akTUBOB  (OHJA, B  COOTBETCTBHH C
Hactosmumu [IpaBunamu.

Jns meneit ab3ama BTOPOTO M TPETHETO
MOAMYHKTa JIBa HACTOSAIIET0 IIyHKTa He
VYUTHIBAIOTCS JIOTOBOPBI PEIO, MO KOTOPBIM
Ynpasnstomas KOMITaHUS SBIISIETCS
MOKyInaTeJeM M0 TEPBOM 4YacTH JOroBOpa
perno, U  KOTOpbIe  MPEeayCcMaTpUBAIOT
HEBO3MOXKHOCTh pacTopsHKCHHS
MpUOOPETEeHHBIMU IIEHHBIMH Oymaramu, 3a
WCKITIOYCHUEM HMX BO3BpaTa Mo BTOPOU YacTH
TAKOTO JIOTOBOpA PEro, a TaKKe OMI[MOHHBIC
JIOTOBOPBI, TI0O KOTOPBIM  YTIPaBJISFOIIAS
KOMIIaHUSI HWMeeT TpaBo TpeboBaTh OT
KOHTpareHTa MOKYIKH WA IPOJIaXKH 0a30BOTO
(6a3ucHOrO) aKTUBA.

[Tpu ompeneneHUH CTPYKTYPHI aKTHBOB
@doHJa yYUTHIBAIOTCS aKTUBBI, MPUHATHIE K
pacdeTy CTOMMOCTH €TI0 YUCTBIX aKTHBOB (C

y4eTOM TpeboBaHus, YCTaHOBJICHHOTO
a03alleM  YeTBEPTHIM  TOJIMYHKTAa  OJUH
HACTOSIIETO MYHKTA).

3) JHonsg CTOMMOCTH HMHCTPYMEHTOB

JICHE)KHOTO PHIHKA CO CPOKOM O MOTAIICHHUS
(3aKpBITHSI) MEHEE TPEeX MECsIeB, o0auranui

JIOKYMEHTOB, PETYJINPYIOINX
MHBECTHUIIMOHHYO NEeATEIbHOCTD
MHBECTULMOHHOTO (oHma (B TOM dmcIe
MHBECTUIIMOHHOM JIeKJIapalluy, MpPOCHEKTa
AMUCCHH, IIpaBuII JIOBEPUTEIBHOIO
yrpaBieHus), 1O IEHHBIX Oymar OJHOTO
IOPUAMYECKOTO JUIa HE JOJDKHA MPEBBIIAThH

10 MPOLICHTOB CTOMMOCTHU aKTHBOB
WHBECTUIIMOHHOTO (OH/IA.
Jns  uenedd  pacyera  OrpaHUYCHMS,

yKa3aHHOTO B a03ame MepBOM HACTOSIIETO
MyHKTa, B CyMM€ JCHEKHBIX CPEICTB B pyOIIsiX
Y B MHOCTPaHHOM BaJIIOTE HA CUETax B OJHOM
IOPUAMYECKOM JIUIIE, COCTaBIIsIONIeH hoH I, He
YUNUTBHIBA€TCSI CyMMa (MJIM €€  4acTb)
JIEHEXKHBIX CPEJICTB, MOJIEKALIUX BBIIIATE B
CBA3M €  [OralieHueM U OOMEHOM
WHBECTUIIMOHHBIX TIaeB (POHTa HA MOMEHT
pacuera orpanuueHus. Ilpu sTom oOrmas
CyMMa JEHEXKHBIX CpEACTB, KOTOpas He
YUHUTBIBAETCSI MPU  pacyere YKa3aHHOIO
OTPAaHWYECHUS, B OTHOIICHUH BCEX JEHEKHBIX
CPEICTB B pyOJIsiX M B MUHOCTPAaHHOM BaJIIOTE Ha
BCEX CYETaX, COCTABIIAIONMINX (DOHII, HE MOXKET
IOpeBbIIaTh  OOIIYIH0 CyMMY  JEHEKHBIX
CPEICTB, MOAJEXKAIUX BBIIUIATE B CBA3U C
MoraneHueM W OOMEHOM HWHBECTHUIIMOHHBIX
naeB (poHJa HAa MOMEHT pacdyeTa OrpaHuYeHHUS.

Jlist neJeu HACTOSIIIETO IIYHKTAa
MPOU3BOJHBIE (DUHAHCOBBIE HWHCTPYMEHTHI
VUUTBHIBAIOTCS B 00bEMe MpUOOpETaeMbIX
(OTUy>KIaeMBIX ) 0a30BbIX (6a3ucHBIX)
AaKTUBOB TaKUX MPOU3BOIHBIX (PUHAHCOBBIX
WHCTPYMEHTOB (eciu 0a30BbIM (0a3MCHBIM)
aKTHUBOM SIBJII€TCSI JPYrod MpPOU3BOAHBIN
(UHAHCOBBIH HHCTPYMEHT (MHIEKC) - Kak
0azoBble  (0a3uCHBIE)  aKTUBBI  TaKHX
MPOM3BOJHBIX (PUHAHCOBBIX HWHCTPYMEHTOB
(axTUBBI, BXOJSIIHME B CHHUCOK Uil pacuera
TaKOTO MHJICKCA).

23.3. CTOMMOCTH JIOTOB IPOU3BOJIHBIX
(UHAHCOBBIX MHCTPYMEHTOB (€ciu 0a30BbIM
(6a3ucHBIM) aKTUBOM MIPOU3BOIHOTO
(MHAHCOBOTO MHCTPYMEHTA SIBJISIETCS APYroi
MPOU3BOJIHBIA (PUHAHCOBBI HWHCTPYMEHT -
CTOMMOCTh  JIOTOB TaKHX IPOU3BOTHBIX
(UHAHCOBBIX WHCTPYMEHTOB), pasmep
MIPUHSATHIX 0053aTEILCTB O MTOCTABKE aKTUBOB
10 MHBIM CJIEJIKaM, J1aTa UCTIOJTHEHUSI KOTOPBIX
He paHee 3 pabounx AHEH ¢ JaThl 3aKITFOUCHUS
CIIEJIKH, u 3aeMHbBIC Cpe/CTBa,
MPelyCMOTPEHHbIE MOJANYHKTOM 5 myHKTa 1




C (DUKCHPOBAaHHBIM KYIOHHBIM JIOXOJIOM,
PEUTHHT 10JITOCPOYHOM KPEAUTOCTIOCOOHOCTH
BBIIIYCKa (IIpU OTCYTCTBUM PENUTHHIA BBIITYCKa

—  pEHTHHr  SMHUTEHTa) KOTOPBIX IO
KIacCUpUKAUA  XOTd OBl  OAHOTO U3
PCUTHHTOBBIX areHTCTB, BKIIOYCHHBIX B

ycTaHOBJIEHHbIN CoBETOM IHUpeKTOpoB baHka
Poccun mepedyeHb pPEHTHHIOBBIX arcHTCTB,
OTJINYAETCS OT PEUTHHIa B COOTBETCTBYIOLIEH
BAJIOTE CTPAaHbl - OMHTEHTA BAJIIOTHI, B
KOTOPOI HOMUHHUPOBAHbI yKa3aHHbIE
oOJmranuu (st O0JIHTaLni,
HOMUHUPOBAHHBIX B BAJIOTE TOCYIApCTB -
YJIEHOB  BaJIOTHOIO  COKO3a, -  OT
MaKCHUMAaJIbHOTO PEUTHUHTA CPeIu TOCYIapCTB -
YJICHOB BAIIOTHOTO COK03a), HE Oojiee 4eM Ha
OJIHY CTYIECHb, LEHHBIX OyMar, BXOISIIUX B
pacuer cieayronmx (GOHIOBBIX HHICKCOB:
1. S&P/ASX-200 (ABcTpanus)
. ATX (ABctpus)
. BEL20 (benbrus)
. Ibovespa (bpazwunus)
. Budapest SE (Benrpus)
. FTSE 100 (BenukoOpuTanusi)
. Hang Seng (I'oHkoHT)
. DAX (I'epmanust)
9. OMX Copenhagen 20 ([lanus)
10. TA 25 (M3pawuib)
11. BSE Sensex (Muaus)
12. ISEQ 20 (Mpnanaus)
13. ICEX (Mcnanaus)
14. IBEX 35 (Mcnanusi)
15. FTSE MIB (Hramus)
16. S&P/TSX (Kanana)
17. SSE Composite Index (Kurait)
18. LuxX Index (JIrokcemOypr)
19. IPC (Mekcuka)
20. AEX Index (Hunepmnanmpr)
21. DJ New Zealand (HoBas 3enanust)
22. OBX (Hopserwus)
23. WIG ([Tosbiia)
24. PSI 20 (ITopryrasmusi)
25. MMBB (Poccust)
26. PTC (Poccus)
27. SAX (CnoBakusi)
28. Blue-Chip SBITOP (CnoBenwust)
29. Dow Jones (CIIA)
30. S&P 500 (CILA)
31. BIST 100 (Typurwst)
32. OMX Helsinki 25 (®unmsta s
33. CAC 40 (Dpanrus)
34. PX Index (Yenickas pecnyOnauka)
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cratbu 40 @enepanbHoro 3akoHa «O0
MHBECTULMOHHBIX (POHJAX», B COBOKYIHOCTH
HE JO0JDKHbI npeBbliath 40 1POLEHTOB
CTOMMOCTH YUCTBIX aKTUBOB (DOHJIA.

Ha pmary 3akmroueHuss  CHElIOK  C
IIPOU3BOIHBIMH (MHAHCOBBIMU
UHCTPYMEHTaMH, JIOTOBOPOB 3aiima,

KPEIUTHBIX JOTOBOPOB WM CIIEJOK, Jara
UCTIOJTHEHUSI KOTOPBIX HE paHee 3 paboumx
JTHEH C 1aThl 3aKIF0YCHUS CIICITKH, COBOKYITHAS
CTOMMOCTh AaKTHMBOB, YKa3aHHbIX B a03are
MEPBOM HACTOSIIETO IYHKTa, C YYETOM
3aKJIIOYEHHBIX pPaHee CJENO0K, YKa3aHHBIX B
HacTosmieM ab3ale, M 3aeMHBIX CPEJICTB,
MPEAYCMOTPEHHBIX MOAIMYHKTOM 5 TyHKTa 1
cratbu 40 DenepanpHoro 3akoHa «OO0
WHBECTUIIMOHHBIX ~ (OHIaX», HE JOJDKHA
npeBbImath 20 MPOIEHTOB CTOUMOCTH YUCTHIX
aKTHBOB (OH/A.

Jnsa  umened  HACTOAIIETO  ITYHKTA
MPOU3BOJHBIE (UHAHCOBBIE HHCTPYMEHTHI
VUUTBHIBAIOTCS B 00BEME OTKPBHITON IMO3UINH,

CKOPPEKTUPOBAHHON 1o pe3yJpTaTamMm
KJINPUHTA.

Jns neneit aG3ana mepBoro W BTOPOTO
HAaCTOSIIIETO  IYHKTa HE  Y4YHUTBIBAKOTCS
ONIUOHHBIE  JOTOBOPBI, IO  KOTOPHIM
YOpaBJSIIOIAsl KOMIIAHMS HMMEET  IPaBo

TpeOOBaTh OT KOHTpPareHTa MOKYNKU WU
poJiaXku 0a30BOTO (6a3MCHOTO) aKTHBA.

23.4. TpeboBaHus MyHKTA 23 HACTOSIIUX
[TpaBun TIPUMEHSIOTCSI hi (0] JIaThl
BO3HUKHOBEHHUS OCHOBaHMS IpPEKpalCHUs
donma.

23.5. IlepeueHb OHAOBBIX HHIEKCOB:

1) S&P/ASX-200 (ABcTpanus)

2) ATX (ABctpus)

3) BEL20 (benbrus)

4) Ibovespa (bpazumusi)

5) Budapest SE (Benrpus)

6) FTSE 100 (BenukoOputanwsi)

7) Hang Seng (I"'oHKOHT)

8) DAX (I'epmanus)

9) OMX Copenhagen 20 (anus)

10) TA 25 (U3paunb)

11) BSE Sensex (Munus)

12) ISEQ 20 (Mpnannus)

13) ICEX (Ucnangus)

14) IBEX 35 (Mcnianust)

15) FTSE MIB (Mranus)

16) S&P/TSX (Kanana)

17) SSE Composite Index (Kurait)




35. IPSA (Yumm)

36. SMI (IlIBetinapus)

37. OMXS30 (LLBerus)

38. Tallinn SE General (DcTonus)

39. FTSE/JSE Top40 (FOAP)

40. KOSPI (FOxwnast Kopest)

41. Nikkei 225 (Snonus)

OT CTOMMOCTH YHCTBIX aKTHBOB (OH/A B
COBOKYITHOCTH JIOJDKHA MPEBBIIIATH OOJIBIIYIO
U3 CICIYIONINX BETMYHH:

- TISATh MPOIICHTOB;

- BEJIMYMHY YKCTOIO MECSYHOTO OTTOKA

MHBCCTULIMOHHBIX acsB, SABJIAIOLIYIOCA
MUHHMAaJIbHON u3 meCTU HanOOIBIINX
BEJINYNH YUCTBIX MECAYHBIX OTTOKOB

MHBECTUIIMOHHBIX TaeB 3a mnocieanue 36
KaJICHAAPHBIX MECAIEB (aHHOE TpeOOBaHHE
MPUMEHSAETCS, B Cilydae €clId C JaThl
3aBepiicHus] (OKOHYaHUs) (GOpMUPOBAHUS
®onpa npouuio 36 KaleHIApPHBIX MECSILEB U
6ozee). BennunHa 41MCTOro MECAYHOTO OTTOKA
WHBECTHIIMOHHBIX TIA€B OMPENEAETC Kak
OTHOLIEHHWE B  MPOLEHTaX  pa3HOCTU
KOJIMYECTBA  WHBECTUIIMOHHBIX  TIa€B, B
OTHOILIEHUU KOTOPBIX MO JIMIIEBBIM CUETaM B
peecTpe BIAJeNbIIeB MHBECTUIIMOHHBIX I1a€B
ObUTM  BHECEHBl PACXOJHBIE 3alHUCH B
pe3yibpTaTe MX TOTalleHuss Wik OoOMeHa, U
KOJIMYECTBA  WHBECTUIIMOHHBIX  TIa€B, B
OTHOIIIEHWH KOTOPBIX MO JIMIIEBBIM CUeTaM B
peecTpe BIaJeNblEB MHBECTULIMOHHBIX MAEB
ObLTM  BHECEHBI NPHUXOAHBIE 3alHUCH B
pe3ynbTate UX BBIJAYM HIK OOMEHa, 3a
KaJICHIAPHBIM MecsI] K OOIIEMY KOJIMYECTBY
BbIJJaHHBIX UHBECTUIIMOHHBIX [1a€B MO TaHHBIM
peecTpa BIAJENbIIEB MHBECTUIIMOHHBIX TAeB
Ha MOCJIETHUM JI€Hb MpEeAbIIYILETO
KaJICHIapHOTO MecsIIa.

Jng  nmemed  HACTOSAWIEro  IyHKTa
YYHUTHIBAFOTCS JICHEKHBIC CpEJICTBA,
pacnopsikeHre KOTOPhIMU HE OTPaHUYeHO Ha
OCHOBaHHUH pereHus opraHa
rocyJapCTBEHHOM BJIACTH, HAa KOTOpbIE HE
YCTaHOBJICHO OOpeMEeHEHHE, IICHHbIE Oymard,
rpaBa MO MPOAAKE WIM HWHOM mepenaye 1o
JIOTOBOPY KOTOPHIX HE OTPAHUYCHBI.

Jng  nmemed  HACTOSAWIEro  IyHKTa
HACTIONB3YETCSA pEeUTHHT JIOJITOCPOYHOM
KPEAUTOCMIOCOOHOCTH B TOM JK€ BalllOTe
(HarmoHaTbHOW W (WJTM) WHOCTPAHHOM), B
KaKkol  mpeAnojiaraercsi  OCYILIECTBIECHUE
BBIIUIAT MO0 YyKa3aHHBIM IIEHHbIM Oymaram

18) LuxX Index (JIroxcemOypr)
19) IPC (Mekcuka)

20) AEX Index (Hunepmnanpi)
21) DJ New Zealand (Hosas 3emanyst)
22) OBX (Hopserwsi)

23) WIG (ITosbima)

24) PSI 20 (ITopryranus)

25) MMBB (Poccus)

26) PTC (Poccus)

27) SAX (CrnoBakusi)

28) Blue-Chip SBITOP (CnoBeHnust)
29) Dow Jones (CIIIA)

30) S&P 500 (CILIA)

31) BIST 100 (Typrusi)

32) OMX Helsinki 25 (®wunmsaust)
33) CAC 40 (Dpanus)

34) PX Index (Yemickas pecrryOnnka)
35) IPSA (Yunm)

36) SMI (IIBefinapust)

37) OMXS30 (I1IBemus)

38) Tallinn SE General (Ocronus)
39) FTSE/JSE Top40 (FOAP)

40) KOSPI (FOxnas Kopes)

41) Nikkei 225 (SInonus).




COTJIACHO PEIICHUIO O BBIMTYCKE TAKUX LIEHHBIX
Oymar.

TpeboBanus HACTOSILETO MyHKTa
OPUMEHSIOTCSL 10  JaThl BO3HUKHOBEHUS
OCHOBaHMs npekpaieHus Poxja.

24. OnucaHue pPUCKOB, CBSI3aHHBIX C
WHBECTUPOBAHUEM.

Yupasasromast KOMITAaHHS HE
rapaHTUpyeT JOXOJHOCTh HWHBECTUIMHA B
@onn. Bnanenpipl MHBECTUIIMOHHBIX I1a€B
HECYT PpHUCK  YOBITKOB, CBSI3aHHBIX C
N3MEHEHHEM PBIHOYHOU CTOMMOCTH
HMMYIIECTBA, COCTaBAroEero Gouu.

CrouMOCTh ~ MHBECTULMOHHBIX  I1aeB
MOXET  KaK  yBEIMYMBATHCSH, TaK M
YMEHBIIATHCS B 3aBUCUMOCTH OT M3MEHEHUS
PBIHOYHOMN CTOMMOCTH 00BEKTOB
MHBECTHPOBAHMUSL.

WHuBecTupoBanne B LEHHBIE Oymaru
CBSI3aHO C BBICOKOW CTETEHBIO PHCKOB, U HE
MOJIpa3yMeBaeT TapaHTHH Kak IO BO3BpATy
OCHOBHOH WHBECTHPOBAHHOH CYMMBI, TaK H I10
MOJTYYCHHIO KAKUX-JIMOO TI0XOJI0B.

Pucku wHBeCTHpPOBaHHMS B  IICHHBIC
Oymaru BKIIIOYAIOT, HO HE OTPAHHMYMBAIOTCS
CIIEAYIOIIMMHU PUCKAMMU:

- IIOJIUTUIECKUE U SKOHOMHYECKUE PUCKH,
CBSI3aHHBIE C BO3MOXHOCTBIO H3MEHEHHS

MIOJINTUYECKOM  CUTyallUM, Kak BHYTpH
CTpaHbl, TaK M 3a ee [peleiamy,
JKCIPOIPHUALIUH, HallMOHAJIN3allHH,

NPOBEJCHUS TOJUTUKU, HANpaBJICHHOW Ha
OrpaHH4YCHUC I/IHBGCTI/IHI/If/’I B oTpaciin
SKOHOMHKH, sBISIOLIMECs cdepoil 0coObIX
rOCY/IapCTBEHHBIX MHTEPECOB, MaJICHHEM IIeH

Ha SHEPropecypchl u MIPOYUMU
00CTOSITCIILCTBAMU;

- CHCTEMHBIM pHCK, CBA3aHHBIM C
HECTIOCOOHOCTHIO 60JbIIOTO qucia

(UHAHCOBBIX MHCTUTYTOB BBIMOJIHATH CBOU
oOs3atenbcTBa. K CHCTEMHBIM — pHCKaMm
OTHOCHTCS pUCK OaHKOBCKOM CHCTEMBI;

- PBIHOYHBIM PHUCK, CBS3aHHBIM C
KoJeOaHUsSMU KYpCOB BaJIOT, HWHQIISLNH,
MIPOLICHTHBIX CTaBOK, U T.A., B TOM YHCIIE
LIEHOBOM PUCK, MPOSABJISIOMINICSA B U3BMEHEHUH
IIEeH Ha IIeHHble Oymaru, KOTOpOE MOXKET
MIPUBECTH K MaJCHUI0 CTOMMOCTH AaKTHBOB
donpna;

- KpPEOWUTHBIA PHCK, CBS3aHHBIM, B
YaCTHOCTH, C BO3MOYKHOCTBIO HEHUCIIOIHEHUS
NPUHATBHIX ~ 0053aTEJIbCTB  CO  CTOPOHBI

24. Onucanue PUCKOB,
MHBECTUPOBAHUEM.

WuBecTupoBaHue B LIeHHbIE Oymaru
CBS3aHO C BBICOKOM CTEIEHBIO PUCKOB, U HE
[0Jpa3yMeBaeT rapaHTH Kak I10 BO3BpaTy
OCHOBHOW MHBECTUPOBAHHOM CYMMBI, TaK U 110
HOJIyYEHHUIO KaKUX-JIMOO0 JI0XOJI0B.

WHBecTupoBaHne B COOTBETCTBUU C
HACTOsILEeH MHBECTUIIMOHHOM JieKIapanuen 1
HOPMAaTHUBHBIMU aKTaMU B cepe PHUHAHCOBBIX
PBIHKOB B HMYLIECTBEHHBbIE IpaBa 11O
(GbpIOYEpPCHBIM U ONIMOHHBIM  JIOTOBOpaM
(KOHTpakTam), peycMaTpUBaIOIIUM
npuobperenue  0a30BOro  akTUBa, JHOO
IOJy4YeHHE JI0X0Ja OT YBEJIHUYEHHUS €ro
CTOMMOCTH (OTKpBITHE JUIMHHOM IO3ULUH)
CBSI3aHO C PBIHOYHBIM PHUCKOM 0a30BOro
aKTHBA (pUCKA CHUKEHUSI €TO LIEHBI).

WuBecTupoBaHue B COOTBETCTBUU C
HACTOAIIEH MHBECTULIMOHHOW JIEKIapaluen u
HOPMAaTHBHBIMHU aKTaMH B cepe PUHAHCOBBIX
PBIHKOB B  MMYILIECTBEHHbIE IpaBa IO
(GBIOYEPCHBIM M ONIMOHHBIM  JIOTOBOpaM
(KOHTpaKTam), MIpEAYCMaTPUBAIOIINM
OTYyXJeHue  0a30BOro  akTuBa, JHOO
MOJIyUeHUE J10X0Ja OT CHI)KEHHUS €ro
CTOUMOCTH (OTKpPBITHE KOPOTKOW MO3MIINN)
BJI€UYET KaK CHIKEHUE PHUCKA YMEHbILEHUs
CTOMMOCTH aKTMBOB ()OHJIa, TaK U CHIIKEHHE
UX TOXOIHOCTH.

Pucku uHBecTHpOBaHMS B  IIEHHBIE
Oymara BKJIIOYAIOT, HO HE OTPaHUYHMBAIOTCS
CIIEYIOIIUMHU PUCKAMHU:

- IOJIMTUYECKHE U DKOHOMUYECKHE PUCKH,
CBA3aHHBIE C BO3MOXHOCTBIO H3MEHEHHUS

CBA3aHHBIX C

MOJIUTUYECKOW  CUTyallud, Kak BHYTpHU
CTpaHbl, TaK ¥ 3a €€ Tpeaeiamu,
AKCTIPONPUALIHH, HAaIIMOHAIU3AIUH,

MMPOBCACHUA IIOJIMTUKHU, HaHpaBHeHHOﬁ Ha
OrpaHMYEHUE  MHBECTHIMA B  OTpaciu
HSKOHOMUKH, sIBiIsitouecs cdepoit ocoObIx
roCyJapCTBEHHBIX WHTEPECOB, MAJCHUEM IIEH

Ha 3HEPTOPECYPCHI H MPOYAMU
00CTOSITEILCTBAMU,

- CHCTEMHBIH pHUCK, CBSI3aHHBIA C
HECITOCOOHOCTBIO 0O0JIBIIIOTO yucia

q)HHaHCOBI:IX HWHCTUTYTOB BBIIIOJHATE CBOU




OMUTEHTOB IIEHHBIX OyMar U KOHTPAareHTOB IO
cIeIKaM;

- pUCK  PBIHOYHOM  JMKBHUIHOCTH,
CBSI3aHHBII c MMOTSHIIMAILHOMN
HEBO3MOXKHOCTBIO PpEaIN30BaTh AKTHUBBI 110
0JIarONPUSITHBIM LICHAM;

- ONEPALMOHHBIA PHUCK, CBS3AHHBIA C
BO3MOKHOCTBIO HETPaBUILHOTO
(YHKITMOHUPOBAHUS 000pyI0BaHUs u
MPOTPaMMHOTO 00ECTICUCHH S, HCTIOIB3YEMOTO
npu o0pabOTKe TpaH3aKIUi, a TaKxke
HETIPAaBUJILHBIX JEHCTBUNA WM Oe3aeicTBUS
[IEpCOHAJIa OpraHU3allvii, y4YacTBYIOIIMX B
pacuerax, OCYIIECTBICHHH JIEMO3UTAPHOM
NESTEILHOCTH U IPOYUMU OOCTOSITEIIbCTBAMU;

- PEerynsIUOHHBIA PHUCK, CBA3AHHBIA C
HENPEICKA3YEMOCTHIO W3MEHEHUI
JEHCTBYIOIIETO 3aKOHOIATEIbCTBA, a TAKXKE C
HECOBEPIICHCTBOM  3aKOHOB W IPOYHX
HOPMATHBHBIX JIOKYMEHTOB, KaCAIOIIUXCS
pBIHKa IIEHHbIX Oymar. JlaHHBIM BHI pHCKa
BKJIFOYAET B ce0sl TaKKe PHUCK, CBA3AHHBIN C
BEPOSITHBIMH ~ HETaTUBHBIMH  HaJIOTOBBIMHU
MOCJICICTBUSIMU ISl HHBECTOPOB, a TaKXKe C
BO3MOKHOCTBIO H3MEHEHUS JCHCTBYIOUIETO

3aKOHOIaTEILCTBA B oOnactu
HAJIOr000JI0KEHUS,
- PpHUCK TPOTHUBOIPABHBIX JIEUCTBUI

TPETbUX JIMI[ B OTHOLICHUM HUMYIIECTBA,
cocrasirstroniero Mous;

- PUCK BO3HHUKHOBEHHUS (OPC-MaKOPHBIX
OOCTOSITENILCTB, TAaKUX KaK IPUPOJHBIE
KaTaKJIM3Mbl U BOCHHBIC JEUCTBHSA U T.II.

VYrpapisomas KOMIAHUSA IPEANPUMET
BCE HEOOXOTUMBIE AEHCTBUS 711 00eCIIeUeHUS
MOJHOM JOCTOBEPHOCTH W  MPaBAUBOCTH
uHpopManuyd, Ha OCHOBE KOTOpOH Oyxaer
OCYIIECTBISITECA ~ MPUOOPETCHHE  IIEHHBIX
Oymar. TeM He MeHee, HHBECTOP HECET PHUCK

yOBITKOB, CBSI3aHHBIX C  YMEHBIIIEHUEM
CTOUMOCTH MHBECTUIIMOHHBIX MacB.
Pe3ynbTaThl AeATENBHOCTH Y TIPaBIISIIOLIEH
KOMIIAHMM B  IIPOLUIOM HE  SBISIOTCA

rapantuet noxomoB donma B Oymymiem,
roCyJlapCcTBO HE TapaHTUPYET HOXOJHOCTH
vHBeCcTUIIMN B DOHII M pEeHIeHHUE O TMOKYIIKE
HHBECTHIIMOHHBIX racB MPUHUMAETCS
WHBECTOPOM CaMOCTOSTEILHO mocie
O3HaKOoMJIeHUs ¢ Hacrosummu [lpaBunamuy,
WHBECTULIMOHHON aeknapanuer doHma u
OLIEHKU COOTBETCTBYIOLIUX PUCKOB.

obs3atenscTBa. K cUCTEMHBIM  puCKaMm
OTHOCHUTCS pUCK OAaHKOBCKOM CHCTEMBI;

- PBIHOYHBIM PHUCK, CBS3aHHBIM C
KoJeOaHUsIMU KYpCOB BajlOT, HWHQIISINH,
MPOLICHTHBIX CTaBOK, W T.I., B TOM YHCIIE
LIEHOBOM PUCK, IPOSABIISIFOLINIICSA B U3MEHEHU U
[IEH Ha IICHHbIE Oymaru, KOTOpPOE MOXKET
MIPUBECTH K MaJCHUI0 CTOMMOCTH AKTHUBOB
donna;

- KpEOUTHBIM PHUCK, CBSI3aHHBIM, B
YaCTHOCTU, C BO3MOXKHOCTBIO HEUCIIOJHEHUS
OPUHATBIX ~ 0053aTeNbCTB  CO  CTOPOHBI
AMUTEHTOB IICHHBIX OyMar v KOHTPAreHTOB 110
CENIKaM;

- pUCK  PBIHOYHOW  JIMKBUIAHOCTH,
CBSI3aHHBII c NOTEHIIUAIbHOU
HEBO3MOKHOCTBIO PpEaJIM30BaTh AKTHUBBI IO
OJIaronpUsITHBIM LIEHAM;

- ONEpallMOHHBIA PHUCK, CBSI3AHHBIA C
BO3MO>KHOCTBIO HETPaBUILHOTO
(GyHKIIMOHUPOBAHHUS o0opynoBaHus u
MIPOrpaMMHOTO 00€CTICUEHHUsI, UCTIOTB3YEMOTO
npu  0o0pabOTKe TpaH3aKIUi, a TakKe
HENPABWIBHBIX JCUCTBUN WM O€31eUCTBUS
MEepCOHAJIa OpraHu3allMii, y4YacTBYIOIIUX B
pacyerax, OCYIIECTBICHUH JEMO3UTApPHOU
JESTEIIbHOCTH U IPOYUMHU 00CTOSATEIHCTBAMH;

- PEryJSIIMOHHBIA PHUCK, CBSI3aHHBIN C

HENPEICKa3yeMOCTbIO U3MEHEHUH
JENCTBYIOIIEr0 3aKOHO/IaTENbCTBA, a TAKKE C
HECOBEPILIEHCTBOM  3aKOHOB W  IPOYMX
HOPMATHBHBIX JIOKYMEHTOB, KaCAIOIIUXCS

pbIHKA IIeHHbIX Oymar. [laHHbI BHJ pucka
BKJIIOUAeT B ce0si TakkKe PUCK, CBA3AHHBIN C
BEPOSITHBIMH  HETaTUBHBIMH  HaJIOTOBBIMH
MOCHEACTBUSIMH ISl UHBECTOPOB, a TaKXeE C
BO3MO)XHOCTBIO HM3MEHEHMS [JEHCTBYIOLIErO

3aKOHOJaTeIbCTBA B obiactu
HAJIOr000JI0KEHUS,
- PpHUCK TPOTHBONPABHBIX JACHCTBUHI

TPEThUX JIMI[ B OTHOIICHHM HMYIIECTBA,
cocTasJstonero GpoH;

- PUCK BO3HHMKHOBEHHS (OpC-MaXKOPHBIX
00CTOSITENCTB, TaKUX Kak MPHUPOJHBIE
KaTaKJIM3Mbl 1 BOCHHBIE ICHCTBHS U T.11.

VYrpansomas KOMIaHUS IPEANPUMET
BCE HEOOXOIUMBIE ISHCTBUS IS 00eCTIeYeHUS
MOJHOW  JIOCTOBEPHOCTH M MPaBIMBOCTH
uHpoOpMalMK, Ha OCHOBE KOTOpoil Oyner
OCYIIECTBIIATC ~ NPHOOPETEHHE  LEHHBIX
Oymar. TeM He MeHee, HHBECTOpP HECET PUCK
yOBITKOB,  CBSI3aHHBIX C  YMCHBIICHHEM




CTOMMOCTH MHBECTUIIMOHHBIX acs.
Pe3ynbrarthl [1€ATENBHOCTH  YIPaBISIONICH
KOMIIAHMM B  MPONLIOM HE  SIBISAIOTCS

rapaHtue moxomoB (QoHma B Oymymiem,
rocyJapcTBO HE TapaHTHUPYET JOXOJHOCThb
WHBECTHIIMH B (JOHI M pEIICHUE O TOKYIKE
MHBECTULIMOHHBIX I1aceB MIPUHUMACTCS
HWHBECTOPOM CaMOCTOATENLHO IocJie
O3HAKOMJICHHS ¢ Hactosummu [IpaBumamu,
WHBECTHIIMOHHOW Jiekiaparnuedi QoHma u
OLIEHKH COOTBETCTBYIOIIUX PHUCKOB.
CTOMMOCTh HHBECTHIMOHHBLIX I1a€B MOXKET
KaK yBEIUYHMBATHCS, TAK U yMEHBIIATHCS B
3aBUCUMOCTH OT HM3MEHCHUS PBIHOYHOH
CTOMMOCTH 00OBEKTOB HHBECTUPOBAHUSI.

49. 3asiBKH Ha INpuUoOpeTeHHe
WHBECTUIIMOHHBIX M1aeB PU3NYECKUMU JIUIIAMH
MOTYT  HAaNpPAaBJIATBCS B YIPaBISAIOLLYIO
KOMITAHUIO B BUJE AJIEKTPOHHOI'O JIOKYMEHTa
MOCPEACTBOM  HMH(DOPMAIIMOHHOTO  CEepBHCA
yIpaBisionieil komnanuu «JInynblii kaOuHeT»
B ceTn Hurepner o azpecy
www.bspbcapital.ru  (mamee -  JIMYHBIN
kaOunet). JlocTyn K JMYHOMY KaOUHETY
SIBJISIETCS. MHAMBUAYAIBHBIM JUISI  KaXJI0TO
(U3UYECKOTO JIMIIa W TPEIOCTaBISETCS
YIOPABIAKOLNIEH KOMIAHUEH B  IOpPSIKE,
YCTAHOBJICHHOM YIIPABJISIIOIIECH KOMIAHUEH.
3asiBka Ha TpUOOpeTeHHue, MOJAaHHAS B BHJE
3JIEKTPOHHOTO JIOKYMEHTa, JIOJHKHA
COZEpKATh 3JIEKTPOHHYIO MOANUCH
(bU3UYECKOTO JINIA — MPOCTYIO IECKTPOHHYIO
noanuck. OCHOBaHUEM /Il TUCTAHIIMOHHOIO
B3aMMOJICVCTBHUS C YIIPABJISIOIIEH KOMIIAaHUEH
SIBJISIETCS] TIPUCOEUHEHNE (PU3UYECKOTO JIUIIA
K THUIIOBOMY COTJIAIIEHUIO 00 SJIEKTPOHHOM
JTOKYMEHTOO0O0pOTE (7anee - coryamenue oo

3/10), pa3MeneHHOMY Ha caifre
YIPaBIISIOLIEH KOMIIaHUH
www.bspbcapital.ru. Jlatoif u BpemeHeM
npremMa 3asBKH Ha npuoOpeTeHue
WHBECTUIIMOHHBIX  TaeB, TOJYYCHHOH C
UCIIOJIb30BAHUEM JTMYHOTO KaOuHeTa,
CUMTACTCA Jata © BpeMs  IOJyYCHHS
JNEKTPOHHOTO  JIOKYMEHTa  YIpaBJISIOIICH
KOMIIaHUEM.

49. 3asBKM Ha TPHOOpETEHHE
WHBECTUIIMOHHBIX MaeB GU3NYECKUMU JTUIIAMH
MOTYT  HallpaBJIATbCS B  YIPABJIAIOIIYIO
KOMITAHHUIO B BUJE AJIEKTPOHHOI'O JTOKYMEHTA
[IOCPEACTBOM  HMH(OPMALIMOHHOTO CEepBHCA
yrpapistoeil Komnanuu «JInynbiii kaOuHeT»
B ceTn HNutepner o azgpecy
www.bspbcapital.ru  (manee -  JTUYHBIHA
kabuHet). JlocTynm K JMYHOMY KaOMHETY
ABJIAETCS WMHIMBHUIYaIbHBIM JJIsl KaXKJOrO
¢usznyeckoro JMIa M IPerOCTaBIAETCS
YIOPaBIAKOIIEH  KOMIIAHMEH B  TOPSAKE,
YCTAHOBJICHHOM YITPABJISIIOIIECH KOMIIAHUEH.
3asBKa Ha npuoOpeTeHue, MoJaHHas B BUJE
AIIEKTPOHHOTO JIOKYMEHTA, JIOJIKHA
CoJZlepKaTh ANEKTPOHHYIO MOJINCH
(u3UYECKOTr0 JIMIA — MPOCTYIO 3JIEKTPOHHYIO
noanuck. OCHOBaHMEM ISl JUCTAHIIMOHHOTO
B3aUMOJICUCTBUSA C YIPABIIAIOLICH KOMIIaHUEH
ABJIIETCS IPUCOEIMHEHNE (PU3NYECKOTO LA
K TUIIOBOMY COIJIAIIEHHIO 00 3JEKTPOHHOM
JIOKYMEHTOO00pOTe (Z1aee - coryiamenne 0o

2/710), pa3MELICHHOMY Ha caiite
YIpaBJIAIOIIEN KOMITaHUH
www.bspbcapital.ru. Jlatoii u BpemeHeMm
npremMa 3asBKH Ha nproOpeTeHue
MHBECTULMOHHBIX  MAe€B, MOJYYEHHOH C
UCTIOIb30BaHUEM JMYHOTO KaOWHeTa,
CUMTaeTCs Jara U BpeMs MOJy4CHHUS
DIIEKTPOHHOTO  JTOKYMEHTa  YIIPaBJISIONICH
KOMIIaHHEM.

3asBKU Ha npuodpereHue

WHBECTUIIMOHHBIX TAa€B MOTYT TIOJIaBaThCs

areHTy TOJBKO B IIyHKTaX MpHeMa 3asiBOK.
3asBKU Ha npuodpeTeHue

WHBECTUITMOHHBIX TACB PH3UICCKUMH JINTIAMH




MOTYT MOJaBAThCS ar€HTY TOJIBKO MPH JINYHOM
oOpallleHuu. ATeHT MPEeJOoCTaBIsSIeT JTOCTYH K
ycayram 1o odopmieHHio 3asBOK (B TOM
quciie B JJIGKTPOHHOM BHUJE) IMOCPEICTBOM
MH(POPMALIMOHHOTO CEepBUCA  YIPABIISAIOLICH
KoMIaHuM «JIn4yHbIil KaOWHET areHTa» B CeTH
WuTtepuer mo axapecy www.bspbcapital.ru.
[Ipu mopauve 3asBKU B 3JIEKTPOHHOM BHJE
¢dusuueckoe JIUIIO MOJITUCHIBACT
AJIEKTPOHHBIN JIOKYMEHT MPOCTOM
ANEKTPOHHOU MOIHKCHIO.

56. Bbi1aya MHBECTUIIMOHHBIX 1A€B MTOCIIe
JAThI 3aBEPIICHUS (OKOHYAHHUS )
dbopMupoBanus QoHIA OCYMIECTBISICTCS MPU
YCJIOBHUHU TEpPeaud B MX OIUIATY JCHEXKHBIX
cpernctB B cymme He menee 10 000 (mecsitu
ThICSIY) pyOneit.

56. Bei1aua MHBECTUITMOHHBIX ITA€B MOCIIE
JIaThI 3aBEPIICHHS (oKOHYAHHMS)
dopmupoBanus (poHAa MO 3aABKE HA
NpUOOpEeTeHUE  WHBECTUIMOHHBIX  IaeB,
MOJIAaHHOW JIMIIOM, paHee HE WMMEBIIUM Ha
JUIIEBOM CYET€ B pEecTpe BIIAJCIbBIICB
WHBECTUIIMOHHBIX TIa€B WHBECTHI[MOHHEIC
au, OCYIIECTBIISIETCS MPU YCIOBUH Tepeadn
B WX OIUIATy JICHeXKHBIX CPEJCTB B CyMME HE
menee 400 000 (YeTbipexcoT ThICAY) pYyOIIeH.

Bbijaua WHBECTHIIMOHHBIX I1a€B TIOCHC
JIaThI 3aBEPIICHHS (oKOHYAHMS)
dbopmupoBanus (GoHga IS UL, UMEIOIINX
WM paHee MMEBIIUX WHBECTUIIMOHHEIE MTau Ha
JWIIEBOM CYETEe B PEECTpe BIIAJICIBIICB
WHBECTUIIMOHHBIX 11a€B, OCYIIECTBISIETCS MPU
YCIIOBUU TIepeiadll B MX OIUIATy JCHEKHBIX
cpenctB B cymme He Menee 10 000 (decstu
ThICSIY) pyOseil.

65. Ilpu momaye 3asBKH Ha MPHOOPETEHUE
MHBECTULIMOHHBIX  MaeB  HajbaBka, Ha
KOTOPYIO YBEITMYNBACTCS pacueTHas
CTOUMOCTh UHBECTUIIHOHHOTO nasi,
COCTaBJISIeT:

- 1 (ogmH) mpoLIEHT (HAJOrOM Ha
N00aBJIEHHYIO CTOMMOCTh HE 00yaraercsi) ot
pacyeTHO CTOMMOCTH MHBECTUIIMOHHOTO Mast
Ipu  CyMME€, BHECEHHOM B  OIulaTry
WHBECTULIMOHHBIX TaeB, B pa3Mepe MeHee
1 000 000 (omHOTO MHJIIMOHA) pyOIIeii;

- 0,5 (HOMBb UENBIX TATH JECATHIX)

mpoueHta (HajoroM Ha  J00aBJIEHHYIO
CTOMMOCTh He o0Jiaraercsi) OT pPacyeTHOM
CTONUMOCTHU HMHBECTUIIMOHHOI'O I1as npu
CyMME, BHECEHHOI B orary

WHBECTUIIMOHHBIX TIacB, B pa3Mepe MeHee 1
000 000 (omHoro MuiIIMOHA) pyOJIEH, HO
menee 5 000 000 (AT MIJITTHOHOB) PyOJICH;

65. Ilpu momave 3asBKH HA MPHOOPETEHNE
MHBECTULMOHHBIX  MaeB  HajabaBKa, Ha
KOTOPYIO YBEJIMYUBAETCS pacueTHas
CTOUMOCTb MHBECTULIMOHHOTO nasi,
COCTaBJISIeT:

- 1 (ommH) mpoueHT (HATIOTOM Ha
00aBJIEHHYI0 CTOMMOCTh HE 00Jaraercs) otT
pacueTHOM CTOMMOCTH MHBECTULIMOHHOTO Tast
IpU  CyMMe€, BHECEHHOM B  OIUIaTy
WHBECTUIMOHHBIX I1a€B, B pa3Mepe MEHee
1 000 000 (ogHOTO MMILTMOHA) PYyOIIeii;

- 0,5 (HOmMp T1ENnbIX TMATH JIECATHIX)

npoueHTa (HajoromM Ha  J0OaBJICHHYIO
CTOMMOCTh He ofiaraercsi) OT pacyeTHOM
CTOUMOCTHU HWHBECTUIITMOHHOI'O nast npu
CyMmMe, BHECEHHOM B oriary

WHBECTUIIMOHHBIX TIA€B, B pa3Mepe pPaBHOM
wm 6onee 1 000 000 (omHOrO MHUJUIHOHA)
pyoneii, HO M™Menee S 000 000 (marm
MUJUTHOHOB) pyOIIeii;




- HE B3UMACTCS MPH CyMME, BHECCHHOM B
OIJIATy WHBECTHIIMOHHBIX TIaeB, B pa3Mepe
paBHoMm wmm Oomee 5 000 000 (msiTm
MUJUTHOHOB) PYOJICH.

B ciywae nocTymiieHus —JI€HEKHBIX
cpeacts B (JOHII TI0 3asiBKE, IOJJAHHOM areHTy,
MPEKPATHBILIEMY OCYIICCTBICHUE areHTCKOM
JeSITeIbHOCTH, KOJIMYECTBO BBIIaBAEMbIX 11ACB

- HE B3MMAaeETCs MPU CyMMe, BHECCHHOH B
OIJIaTy WMHBECTHIIMOHHBIX TacB, B pa3Mepe
paBHom wmm Oonee 5 000 000 (msiTm
MUJUTHOHOB) PYOJICH.

B ciywae nocTymieHus — J€HEKHBIX
cpeacTB B (DOHII 1O 3asiBKE, OJJAHHOM areHry,
NPEKPATHBILEMY OCYIIECTBICHUE areHTCKOM
JeSITETTbHOCTH, KOJIMYECTBO BBIIABAEMBIX M1ACB

ONPEACIAETCS  MCXOAA M3  DPACYCTHOM | OIPENCIACTCA  MCXOAd M3  PacuyeTHOU
CTOUMOCTH MHBECTULIMOHHOT'O nasi, | CTOUMOCTH WHBECTULIMOHHOTO nas,
YBEIMYCHHOU Ha Ha/10aBKy, | YBEIIMYEHHOU Ha Han0aBKy,
IIPENYCMOTPEHHYIO IIPU T0Jade 3asBKH Ha | IPEAYCMOTPEHHYIO IIpU IOJaye 3asiBKU Ha
npuoOpeTeHne  WHBECTUIMOHHBIX  MAEB | MPHOOPETEeHHE  WHBECTHLIMOHHBIX  IAeB
YIIPaBJISAIOUIEH KOMIIAHUU. YIPAaBISAOLIEH KOMIIAHUH.

68(1). 3agBKM Ha TOTalIeHHUEe 68(1). 3agBKM Ha TMOTalleHHUEe

WHBECTHIIMOHHBIX NTaeB (PU3HUCSCKUMU JTUIIAMHU
MOTYT HAaNpaBISATBCS B YIPABJISIOUIYIO
KOMIIAHUIO B BHUJIE€ AJIEKTPOHHOTO JOKYMEHTa
MOCPEJICTBOM JIMYHOTO Kabuuera. Jloctym k
JTUYHOMY KaOuHeTy SIBJIAETCS
WHJIMBUIYAIBHBIM JIJIS1 KOKJIOTO (PU3UYECKOTO
TUIa W TPEAOCTaBIseTCs  yNpaBisIoUIeH
KOMITAaHMUEH B TIOPSJIKE, YCTaHOBJIEHHOM
yOpaBISIIONIEH  KOMIIaHMeW. 3asBKa  Ha
MOTallIeHNe, MOJJaHHAs B BHUJIE DJIEKTPOHHOTO
JIOKYMEHTA, JOJIKHA COAEPIKATh JIEKTPOHHYIO

MOAMUCH (U3UYECKOTO JIMIIA — TMPOCTYIO
ANEKTPOHHYI Tnoanuch. OcCHOBaHUEM IS
JTUCTAaHIIMOHHOTO B3aUMOJICUCTBUS c
YIPABIIAIOLICH KOMITaHUEN SABISAETCS
MPUCOCIUHEHHE  (PU3UYECKOTO  JUIa K
cormamenuto 06 DJ10. Jlatoil u BpeMeHeM
npuemMa 3asIBKU Ha MOTaIIeHne
WHBECTUIIMOHHBIX TIAa€B, IIOJYYEHHOU C
HCIIO0JIb30BaHUEM JUYHOTO KaOuHeTa,
CUMTAaeTCsl Jara W  BpeMsl  TOJy4YSHUS
AJEKTPOHHOTO  JOKYMEHTa  YIpaBIsIOLIEH
KOMIIaHUEH.

WHBECTHIIMOHHBIX M1aeB (PU3HUCCKUMU JTUIIAMHU
MOTYT  HaIpaBJISATBCA B  YIPABJISIOLIYIO
KOMITAHHUIO B BUJE AJIEKTPOHHOI'O JTOKYMEHTA
MOCPEACTBOM JIMYHOTO KabuHeTa. JlocTym K
JUYHOMY KaOUHETY SIBJISIETCS
WHAWUBUIYAIBHBIM JIJIS KOXKA0TO (PU3UIECKOTO
JULa M [PEJOCTABISIETCS  YIpaBJSAOLIEH
KOMIIAHUEN B MOPSJAKE, YCTAaHOBJIECHHOM
YOpaBJSIIOIIEH  KOMIIaHWEH. 3asBka  Ha
roramnieHue, moJaHHas B BUJE JIEKTPOHHOTO
JIOKYMEHTA, TOJKHA COJIEPKATD DIEKTPOHHYIO

MOANKUCh (U3UYECKOTO JIMIAa — TPOCTYIO
ANEKTPOHHYI TnoAnuch. OcCHOBaHUEM s
JMCTAaHIIMOHHOTO B3aMOJICUCTBUS c
YIpaBISIFOLIEH KOMITaHUEHN ABIISIETCS
MPUCOCNUHEHHE  (PU3WYECKOro  JHIa K
cornamenuto 06 DJ[0. Jlatoit u BpemeHeM
npuema 3asBKH Ha MoraiieHue
WHBECTUIIMOHHBIX Ta€B, IOJYYEHHOU C
HCIIOJIb30BaHUEM JIUYHOTO KaOuHeTa,
CUMTAeTCs JaTta W  BpeMsl  TOJYYCHHS
AJIEKTPOHHOTO  JOKYMEHTa  YIpaBisiollen
KOMIIaHHEH.

3asBKM Ha MOTALlIEHWE MHBECTUIIMOHHBIX
MaeB MOTYT TIOJIaBaThCsl areHTy TOJBKO B
MyHKTax Iprema 3asBOK.

3asBKM Ha TMOTAIIEHUE WHBECTHUITMOHHBIX
MaeB buzMUecKUMU  JIULIaMU MOTYT
MOJABaThCS AareHTy TOJIBKO TIPU JIMYHOM
oOpalieHnu. ATeHT MPEeIoCTaBIsSIeT JOCTYI K
yciayram 1o O(OpPMIICHHIO 3asBOK (B TOM
qrclie B DJIGKTPOHHOM BHUJE) IMOCPEICTBOM
WH(POPMAIIMOHHOTO CEpBHCA YIIPABIISAIONIEH
KOMITaHMH «JIMYHBIN KaOWHET areHTa» B CETH
Nutepner mo ampecy www.bspbcapital.ru.
[Ipu mopaue 3asiBKM B DSJIEKTPOHHOM BHUJIE
buznyeckoe JIULO MOANUCHIBAET




AJIEKTPOHHBIN JOKYMEHT
AIIEKTPOHHO! IOJIHUCHIO.

IIPOCTOU

87(1). 3BasBku Ha OOMEH HMHBECTHUI[HOHHBIX
raeB GU3MYECKUMU  JIUIAMU MOTYT
HaMpPaBIIATHCA B YNPABISIOUIYI0O KOMIIAHUIO B
BH/JIE DJIEKTPOHHOTO JIOKYMEHTa MOCPEJCTBOM
au4yHOro kabuuera. JlocTym K JUYHOMY
KaOMHETY SBJISICTCS WHIWBUIYAJIbHBIM TS
KaXKI0r0o ¢buznueckoro auna u
MPEIOCTABIIIETCSA YIPABISAIONIEN KOMIIAHUEH
B TOpSIKE, YCTAaHOBJICHHOM  YIpaBJISIOIIEH
KoMIlaHuel. 3asBka Ha OOMEH, MOJAaHHAS B
BUJIE DJEKTPOHHOTO JIOKYMEHTa, JOJDKHA
coJiepxaTh AJIIEKTPOHHYIO MOIHUCH
(U3MYECKOTO JIUIAa — MPOCTYIO JIEKTPOHHYIO
noAanuck. OCHOBaHUEM JJIs TUCTAHIIMOHHOTO
B3aMMO/ICHCTBUS C YIPaBISAIONIEH KOMIaHUEH
SIBJIICTCS TIPUCOCTMHECHNE (PU3NYECKOTO JIUIA
K cornamenuto 00 D/[0. JlaToit u BpemeHeM
npueMa 3asBKU Ha OOMEH HHBECTHUIIMOHHBIX
MaeB, TMOJYYEHHOW C  HCIOJIb30BAHHEM
JUYHOTO KaOWHETa, CUYMTACTCS JlaTa U BpeMs
MOJTy4eHUs ANEKTPOHHOTO JOKYMEHTa
YIPABIISIOMENR KOMITAHUEH.

87(1). 3asBku Ha OOMEH HHBECTHI[HOHHBIX
raeB bu3MYeCKUMU  JIULIaMU MOTYT
HAIPAaBIATHCS B YINPABJISAIONIYI0O KOMIIAHUIO B
BUJIE DJIEKTPOHHOTO JJOKYMEHTa IOCPEICTBOM
au4HOro Kkabuuera. JlocTym K JUYHOMY
KaOWHETYy SIBISICTCS WHIAMNBUAYAIBHBIM IS
KaXKI0Tr0 buznueckoro auna u
MPEJOCTABIIACTCS YHPABJISAIOUIEN KOMIIAaHUEH
B TOpSAKE, YCTAaHOBJICHHOM  YIpaBIISIOIIEH
KoMIaHuel. 3asiBka Ha OOMEH, IMOJaHHAs B
BUJE DJEKTPOHHOTO JOKYMEHTa, JOJKHA
COJIepXKaTh 3JIEKTPOHHYIO MOAMUCH
(bU3UYECKOr0 JIUIA — MPOCTYIO 3JIEKTPOHHYIO
noanuck. OCHOBAHUEM Il TUCTAHIIMOHHOTO
B3aMMOJICHCTBHS C YIPaBISAIONIEH KOMIaHHEH
SIBIISICTCSI TIPUCOCIMHEHUE (PU3NICCKOTO U
Kk cornamenuto 00 3J10. JlaToli u BpemMeHeM
npuemMa 3asBKM Ha OOMEH HMHBECTUIIMOHHBIX
naeB, TMOJIYYEHHOW C  HCIIOJIb30BAHHEM
JUYHOTO KaOWHEeTa, CYMTACTCS JlaTa U BPEeMs
MOJTyYeHUs ANEKTPOHHOTO JOKYMEHTa
YIPABJISIOMENR KOMITAHUEH.

3asBKM Ha OOMEH WHBECTUIIMOHHBIX MaeB
MOTYT TOJaBaThCA areHTy TOJBKO B IMyHKTax
npuemMa 3asBOK.

3asBKM Ha OOMEH MHBECTUIIMOHHBIX MacB
bu3MYECKUMU JUIIAMH  MOTYT TOJaBaThCs
areHTy TOJIBKO TpU JUYHOM OOpaIlleHUH.
ATEHT mperocTaBiseT JOCTYN K yClIyram Io
obopMIIeHHIO 3asBOK (B TOM 4YHCJIE B
AIEKTPOHHOM BHJIE) MOCPEJICTBOM
MH(OPMALIMOHHOTO CepBUCA YIPABISAIOIIEH
KoMIaHUH «JIM9IHBIA KaOWMHET areHTa» B CeTH
Wutepuer mo azapecy www.bspbcapital.ru.
[Ipu momade 3asBKM B DJIEKTPOHHOM BHJIC

buznueckoe JINIIO MOJITUCEIBAET
AJIEKTPOHHBIN JOKYMEHT MIPOCTOM
ANEKTPOHHOU MOJIHKCHIO.

T'enepanbHBII TUPEKTOP

000 «bCIIb Kanuram» J.B.Ilarapaun




