YTBEPXKAEH

Mpukasom FeHepanbHOro AMpeKkTopa
000 «YK «A-Kanutan»

Ne 1-1-2024/45 ot 06.05.2024

[lOrOBOP

AOBEPUTE/IbHOrO YNpaBAeHUA LLeHHbIMU Bymaramu 1 geHeXXHbIMU CpeacTBaMM,
npeaHa3sHaYeHHbIMU ANA COBEpPLUEHUA CAENOK C LLeHHbIMK 6ymaramu U (unm) 3aknoueHus
AOroBOpPOB, ABNAIOLWMXCA NPOM3BOAHbIMU GUHAHCOBLIMU UHCTPYMEHTAMMU

(memicTByeT ¢ «24» man 2024 ropa)

1. OBLLUME NONOKEHUA

1.1. HactoAawmi [JoroBop AOBEPUTENIbHOINO YMNpPaBAEHWUA UEHHbIMM OymaramMnm U LeHEeXHbIMU
cpeacTBaMu, nNpeAHasHAaYeHHbIMU ANA COBEPLIEHWUA CAENOK C UeHHbIMWM Bymaramu u (mMnm)
3aK/Il0YEHMA [0r0BOPOB, ABAAOLMXCA NPOU3BOAHBIMW (GUHAHCOBLIMU WMHCTPYMEHTaMWU (Janee —
[oroBop) 3akntoueH Mexay OU3MYECKUM WAM opULMYECcKMM nuuom (aanee — Yupeautenb
ynpasneHusa unu Yupegutenb) n O6LLECTBOM C OrpaHMYEHHOMN OTBETCTBEHHOCTbIO «YK «A-Kanutan»
(aanee — foBeputenbHbIA YNPaBAAIOLWMUIA UM YNPABAAIOLWMNA), KOTOPOE OCYLLLECTBAAET AeATENbHOCTb
Ha OCHOBAHWMU NULLEH3MN NPOPECCMOHANBHOIO Y4aCTHMKA PbIHKA LeHHbIX Bymar Ha ocylwecTBieHune
0eATeNbHOCTM NO YyNpaBAeHUIO LeHHbIMM bymaramu Ne 040-14006-001000, sbigaHHOM BaHKom Poccum
ot 13 sHBapa 2017 ropga. Hactoawmit [Jorosop onpepensaeT OCHOBaHWA, YCNOBMA W MOPSAOOK, Ha
KOTOPbIX YNPaBAAOWMIA OKa3bIBAET YCAYTM NO AOBEPUTENBHOMY YNPaBAEHUIO LLeHHbIMM Bymaramu m
AEHEXHbIMU CpeacTBamm, NpeAHasHAYeHHbIMU NS COBEPLUIEHUA CAENIOK C LEeHHbIMWM Bymaramun u
(nnn) 3aKkn0YEeHNA 4OTOBOPOB, ABNAKOLLMXCA NPOU3BOAHBIMU GUHAHCOBBIMU MHCTPYMEHTAMMU, A TaKXKe
perynvmpyet oTHOWeHUA Mexay Yupeautenem ynpasiaeHua U YNpasaawwMm (ganee — COBMECTHO
CTOpOHbI Ay CTOpPOHA), BO3HMKAtOLWME NpU UCNONHEHMM [Jorosopa.

1.2. YupeauTtenb ynpaBneHua COrnallaeTca co BCeMM yCioBUAMM [JoroBopa U 06s3yeTcsa BbINOMHATb
BCE NpeAyCMOTPEeHHble [JoroBOPOM YCN0BUA.

1.3. [oroBop He aBnsetca nybauyHoi odepToit B cCMmbicne cTaTbM 426 [parkAaHCKOro Koaekca
Poccuiickot depepaumn. Ynpasnswowmii BrnpaBe OTKasaTbCA OT 3aKawouveHusa [orosopa 6es
06bACHEHUA NPUYMH TaKOro OTKasa.

1.4. [oroBOp HOCUT OTKPbITbIA XapaKTepP M PAaCKpPbIBAeTCA Ha caliTe YNpaBAastoLero B cetm MHTepHeT
no agpecy: www.acapital-am.ru (gnanee — Caiit Ynpasnsaiowiero).

1.5. Ynpasnsatowmn obssyeTca B TeyeHWe CpoOKa gencteuA [JoroBopa OCYLLECTBAATb B MHTepecax
Yypegutena ynpaBneHUAa [OOBEpPUTE/NbHOE ynpaBieHwe (ganee — YnpaBneHue) cnenylowmm
MMyLLLECTBOM YupeauTens ynpaBAeHUs: LEHHbIMM Bymaramu, AEHEeXHbIMU CpeacTBamu B Ba/loTe
Poccuiickoit ®epepaumm n/vnm B MUHOCTPAHHOW BankoTe, NpeAHasHauYeHHbIMU AN COBEPLUEHUA CAENOK
C UeHHbIMM Bymaramu un (Unun) 3aKNOMEHUA AOTOBOPOB, ABAAKOLWMXCA NPOMU3BOAHBIMU GUHAHCOBBLIMU
WMHCTPYMeHTamu (ganee — UMywiecTBo yupeautens ynpaBaeHus).

1.6. YnpasnawwuMnm B LenAX peanusauum Hactosawero [orosopa BnpaBe npuBAeKaTb /MUQ,
AENCTBYIOLLEE OT MMEHM YNPaBAAIOLWLEro Ha OCHOBaHMM areHTCKOro AoroBopa (Aorosopa nopy4veHus),
3aK/II0YEHHOro € YNpaBAawoWMUM, M BblAaHHOM MM A0BepeHHOCTU (manee — AreHT, lMoBepeHHbIN
Ynpasnawouiero).
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1.7. MNMepepaya umyuwiectsa Yupeautena ynpasneHua Ynpasaawowemy He BaeyeT nepexoga npasa
CcoHCTBEHHOCTM Ha HEro K YnpasasaoLemy.

1.8. CTOpOHbI JOroBOPUAUCH, YTO YNPABAAIOWMIN MMeEeT NPaBO BHOCUTb U3MEHEHUA U AONONHEHUA B
Oorosop 1 (nnn) NpunoxkeHusa K [LoroBopy, B TOM YMCAE UCKOYaTb MpunoxkeHnsa nam ob6asnatb HoBble
MpunoxkeHua. U3ameHeHUs, BHECEHHbIe YNPaBAAIOLWMM, CTAaHOBATCA 0b6s3aTe/ibHbiMUM anst CToOpoH Ha 11
(OanHHapuaTbii) paboumnii AeHb ¢ AaTbl pasMelleHua YNpasasowmMm HOBOW pedaKkummn [orosopa u
(nnn) NpunoxkeHunii K lorosopy Ha CaliTe Ynpasasatowero. Takoe pasmelLteHme npmsHaetcs CTopoHamm
Hagnexawmm ysegoMneHnem.

1.9. W3meHeHMA 1 QONONAHEHUA, BHOCMMbIe B [loroBop u (Maun) npunoxeHus K [loroBopy B CBA3M C
M3MEHEHMAMM B HOPMATUBHbIX MNPABOBbIX aKkTax Poccuiickon depepaunu, BCTynawT B CUNY
OZIHOBPEMEHHO CO BCTYMJIEHUEM B CUy COOTBETCTBYHOLLMX HOPMATMBHbIX MPaBOBbIX aKTOB.

1.10. U3meHeHUs 1 gononHeHus B [loroBop 1 (Man) npunoxkeHma kK Jorosopy, BCTyNuBLIME B CUNY B
COOTBETCTBUM C YCTAHOBNEHHbIM HAcToAWMM [loroBOpom MOPALKOM, PACMPOCTPAHAKTCA Ha BCex
Yupeautenen ynpaBaeHua, B TOM YMCAE HA L, 3aKAOUYMBLUMX [LOroBOp paHee AaTbl BCTYNEHUA B CUAY
COOTBETCTBYIOLNX U3MEHEHUIN N AONOAHEHWUN. YupeauTenb ynpaBneHuna obasyeTcAa CamoCTOATENIbHO
OTCNEXKMUBATb U3MEHEHUA U/UAN AOMNONHEHUA B HAcTOAWMIA JOroBop MU HeCceT pUCK HeBNaronpuUATHbIX
nocneacTBUin, BbI3BaHHbIX OTCYTCTBMEM Y HEro MHpopmaumm 06 M3MeHeHUAX U/Uau AONONHEHUAX B
JoroBop, pasmeLleHHbIN Ha opuumnanbHOM canTe Ynpasnatwowero B cetu MHTepHeT. Ecan Yupeautenb
yNpaBAeHUA He COrnaceH C MU3MEHEHUsMM U AonoNHeHMAMM B [oroBop U (MAM) NPUNONKEHMA K
JloroBopy, OH nmeeT NpPaBo pPacToprHyTb [Jorosop.

1.11. O6bwume ans Bcex YupeauTenen ynpasneHusa ycnosua [loroBopa onpeaesieHbl B HaCTOALLEM
OOKymeHTe n npunoxeHnax NeNe 1, 5 - 9, nigmsmagyanbHble YCNOBUA ONA KOHKPETHOro Yupegutens
ynpaBfieHns onpenenarTca B 3aABAEeHMW O NpucoeguHeHun no dopme lMpunoxenma Ne 2 gna
dusnyeckux any n NpunoxeHnsa Ne 3 ana LLPUANYECKUX NINL, A TaKKe B MHBECTULMOHHOM cTpaTernu
ynpasneHns no ¢opme MMpunoxkeHna Ne 4 (mHausuayanbHaa cTpaTernsa). Hambonee uyacto
NHTepecyowan Yupegurtenei ynpasneHuns obwan nHdopmauma B OTHOLEHMUM HEKOTOPbIX BO3MOKHbIX
06BHEKTOB MHBECTMPOBAHUA coaepKuTca B MpunoxkeHnn Ne 10.

1.12. NMopsaaok B3anmooTHoweHUM CTOPOH, UX NpaBa 1 06A3aHHOCTM ycTaHasAmMBatoTca Jorosopom. Bo
BCEM OCTa/IbHOM, YTO He NpeayCMOTPeHO HacToAlwmnm [lorosopom, CTOPOHbI ByayT pyKOBOACTBOBATLCA
AENCTBYIOLWMM 3aKoHOAATeNnbCcTBoM Poccuiickon depepaumn M MHbIMM HOPMATUBHBIMU MPABOBLIMM
aKTamMu, peryanpyowmmm npaBooTHOWEHWUA, BbiTeKatoLwwme n3 jorosopa.

1.13. MNoNoXeHMA 0 CTaHAAPTHbIX CTPATErnsaX U CTaHAAPTHOM MHBECTULMOHHOM Npoduie NPUMeHUMbI
B C/ly4ae Hannuymsa no ycnosmam [oroBopa 1 NPUOKEHUI K HEMY CTaHLAPTHOM CTpaTernmn ynpasaeHus.

1.14. CTOpOHbI AOTOBOPUINCE O EANHOM NOHATUM 0BAMraLUKN N eBPOOGAUTaLMK, @ UMEHHO: 06anraumna
/eBpoobanraumsa — sSMUCCMOHHAnA LeHHan bymara, 3aKpennstoLLas npasa ee BNajebla Ha NonyyeHne
OT SMUTEHTA B NPEeAYyCMOTPEHHbIN B HEN CPOK €€ HOMMHA/IbHON CTOMMOCTU UM UHOTO MMYLLLECTBEHHOTO
aKBMBaNeHTa. O6AUraumMa MOXKeT TaKke npeaycMmaTpuBaTb MPaBO ee BAafeNblLa Ha NoayvyeHue
OUKCMPOBAHHOTO B HEM NPOLLEHTA OT HOMMHA/IbHOM CTOMMOCTMN 061nraumm IN60 NHbIE UMYLLLECTBEHHbIE
npasa. [loxo4om no obanraumm aBnsatoTCA NPOLLEHT U/UAN AUCKOHT.

2. NPEAMET AOroOBOPA U NOPAAOK ErO 3AK/TIOMEHUA

2.1. Mo HactoAwemy [orosopy VYupeautenb ynpaBneHuMa nepegaetr Ynpasadwwemy B
[OBEPUTENBHOE YNpPaBJeHNE MMYLLECTBO YupeauTena ynpasneHua, a Ynpasaswwmii obasyetcs 3a
BO3HArpa*kaeHue oCyLLeCcTBAATb YNpaBAEHNE STUM UMYLLECTBOM, @ TaKXKe UMYLLLECTBOM, MONYYEHHbIM



B npoLecce ynpasaeHuaA, OT CBOEro MMeEHU U B MHTepecax Yupeautena ynpasieHMsa B TeYeHNe CpoKa
Aevicteua [lorosopa.

2.2. YnpaBnswowWMi  OCyWecTBAAET  AOBepuUTe/IbHOe  yrnpasieHuMe nepefaHHbIM — emy MU
NpUHagnexKawmm YuypeguTtento  ynpaBAeHWA  MMYLLECTBOM, YKasaHHbIM B 3afB/leHMUM O
npucoeamHeHuu K [lorosopy (ganee - 3aABneHMe 0 NPUCOEAUHEHUU), A TAKKE UHbIM UMYLLECTBOM,
nprMobpeTeHHbIM YNPaBAAIOLWMM B NPOLLEcCe YNpaBaeHUa U/Mam NOCTyNMBLLMM B COCTaB MMYLLECTBA
Yupepgutensa ynpasneHua B NpoLecce ynpasaeHus.

2.3. Ynpasnswowmii NpUHUMAaeT oT YypeauTena ynpaBieHUs 3asB/ieHUE O MPUCOeAMHEHUU Npu
YCNOBUMK, YTO YupeauTenem ynpasieHUa npeaoctaBneHa BcA Heobxoanuman MHGOPMaLMA U NOSHbIN
KOMMNEKT Hagaexawe oPopMIEHHbIX AOKYMEHTOB, B COOTBETCTBMM C TpeboBaHuAmM [orosopa.
Yypeautenb ynpaBnaeHWMA HeCeT OTBETCTBEHHOCTb 3@ [AOCTOBEPHOCTb  NPeAOoCTaB/IEHHOrO
YnpaBnstoLwemy KOMMNIeKTa LO0KYMEHTOB.

2.4. [Ona 3aknodeHna [orosopa Yypegutenb ynpaBneHUA nNpeaoctaBndaeT  Ynpasadwowemy
3aaABieHNe 0 NpucoeguMHeHUn, coctaBaeHHoe no ¢opme MpunoxeHnn Ne 2 mnm Ne 3 Kk [dorosopy,
noanucaHHoe Yypeautenem ynpasB/ieHUA, @ TaKKe MOJIHbIN KOMMIEKT Hagaexawe opopMIEeHHbIX
OOKYMeHTOB B cooTBeTcTBUU C lNpunoxxkeHnem Ne 5 k [lorosopy.

[OKYMeHTbI, NPefyCMOTPEHHbIE HACTOAWMM MYHKTOM, MOryT 6biTb MpeaocTaBneHbl Yupeautenem
ynpaB/iieHus AreHTy.

2.4.1. 3aaBneHne o NpuUcoeanHeHNK, coctaBneHHoe no ¢opme MpunoxkeHnsa Ne 2, He cogeprkaliee
Homepa mobunbHoro TenedpoHa Yupeautena ynpasaeHua — GU3NYECKOro NLA, HE NPUHMMAETCA K
ncnonHeHuto, lorosop cUNTaeTCcA He3aKNHUYEHHbIM.

2.5. 3aABneHne O NPUCOEAMHEHUU COCTABAAETCA Ha OymarKHOM HocuTene B ABYX 3K3eMnaApax,
MMEIOLLNX PABHYHO OPULMYECKYIO CUAY, U NofaeTca Yupeautenem ynpasaeHua nytem obpalieHus
Yypeautena ynpasaeHua K Ynpasnstowemy nmbo AreHty (gns ¢usmnyeckux auu). B cnyyae npuHatua
Ynpasaaiowum mam AreHTom 3asaBieHMA O NpUCoeanHeHMM Ha 0bomx 3K3emnaspax NPOCTaBAAETCA
OTMETKAa 0 NPUHATUMU. OguMH aK3emnaap 3aaBneHUa octaeTca y Ynpasaatowero nmMbo AreHTa, Apyroi
nepepnaetca YupeauTento ynpasieHus.

3aABneHne o npucoeanHeHun ABnaeTca odpepTon YupeamTtena ynpasaeHns Ha 3akntodeHne [lorosopa
¢ YNpaBaawowum Ha ycnosuax 3aaBieHnsa o npucoeanHeHun u [loroBopa, AeNCTBUA NO MPUHATUIO
3aABNeHUA U NPUHATUIO UMYLLECTBA, NepesaHHOro B ynpaBiAeHWe, ABAAIOTCA  aKLenTom
Ynpasaatowero.

B cuny n. 2 ct. 433 MpaxgaHcKoro kogekca Poccuiickont Pegepaumm [JoroBop cYMTAETCA 3aKNOUYEHHBIM
C MOMEHTa Nepejayun B ynpaBaeHMe MMyLLECTBA MW YaCTU MMYLLLECTBA B COOTBETCTBUM C pasgesiom 3
Jorosopa.

B cnyyae HenepesauuM MMyLLECTBA, B TOM UMC/Ne HEBHECEHUS [EHEXHbIX cpeAcTs YupeauTtenem
ynpasBneHuns Ha 6aHKOBCKMI cyeT Ynpasastowero, B TedeHne 180 (CTa BocbMUAECATU) KaNeHAaPHbIX
AHEN co AHA noAanucaHusa Yupeautenem ynpasneHus 3asB/ieHUMA O npucoeguHeHuu, [orosop
CYMTAETCA He3aK/NOUYEHHbIM, a 3aABIEHMNE O NPUCOEANHEHNN - HEMPUHATBIM.

2.5.1. Yupeautenb ynpasaeHWA — OpUAMYECKOE AMLO BMpase nNpefoCcTaBuUTb Ynpasaatowemy
3aaB/ieHNe 0 NpUCoeaNHEHUN U UHANBUAYANIbHYIO CTPATErMIO NyTEM MUX HanpasaeHusa B dopmate PDF
C agpeca 3N1eKTPOHHOM NOYTbI, YKa3aHHOMo MM B 3aABAEHUM O NPUCOEAMHEHWNN, HA aaPeC INEKTPOHHOM
noytbl Ynpasnawowero edo@acapital-am.ru ¢ nNpuaoKeHMem KBanuduUMpPOBaHHOMW NOAMUCK B

otaenbHom daine popmata PKCSH7 co Wuitamnom BpemeHu Ha NognucbiBaemMble AaHHbIe M Ha No4Nuch
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€ANHO/INYHOIO WCMONHUTENbHOro OpraHa YupeauTena ynpaBaeHMAa — OPUAMYECKOrO Anua Man
KBanndpuuupoBaHHON noanucu B otaenbHom daine dopmata PKCSH7 co wTamnom BpemMeHu Ha
nognucbiBaemMble AaHHble M HA NOANWUCH MpeacTaBuTena YypeguTtena ynpaBieHMA - HOPULUYECKOTO
nua, OencTBYOLWEro nNo AOBEPEHHOCTU, NMPU YCA0BUM, YTO YNpasaawWMin BAaAeeT Hadfexalle
3aBEPEHHOM KoNMen AO0BEPEHHOCTM Ha NpeacTaBuTens. B cnydae npuHAaTUA Ynpasasiowmm 3aaBaeHus
0 npucoeguHeHMn wn WHAMBMAYaNbHOW cTpaTernu, YnpaBaswwWMin Hanpasasetr Ydpeautento
ynpaBAeHUAa — HPULMYECKOMY INLY 3aMNoSIHEHHble NocieaHUM 3asBieHWe O NPUCOeaUHEHUN U
NHamBmayanbHyto ctpaternto B dopmate PDF ¢ agpeca 371eKTPOHHOM nNoyTbl YNpaBAaowero
edo@acapital-am.ru Ha agpec 3NeKTPOHHOM NoYTbl Yupeautena ynpaBaeHns — opULMUYECKOro nua,

YKa3aHHbIN MM B 3aABNIEHUN O MPUCOEANHEHUMU, C NPUNOKEHUEM KBANNPULMPOBAHHOM NOAMUCK B
otaensHom panne dopmata PKCSH#7 co witamnom BpemeHu Ha NoANUCbIBaemble AaHHble U Ha NoANuch
eANHONNYHOTO  WUCMNOJIHUTENbHOro  opraHa  Yypegutena  ynpaBaeHuMa  —  lOpUAMYECKOro
mua/npepctasutens  Yupeautena ynpaBieHUA - HOPULMYECKOro Anua M KBaaMPUUUMPOBAHHOM
noanucu B otaenbHom daiine popmata PKCSH7 co wTamnom BpeMeHM Ha NOANUCbIBAEMbIE AAHHbIE U
Ha noanucb eAUMHONMYHOTO WCMNOAHUTENIbHOINO OpraHa Ynpasaawwero wWan npeacrasutend
YnpaBaaowero, AeUCTBYOLLEr0 NO A0BEPEHHOCTH.

CTOpOHbI  YCTAHOBW/INM, YTO YKA3aHHble B HACTOAWEM MYHKTE AOKYMEHTbl, MNOAMNUCAHHbIE
KBa/IMUMPOBAHHON 3NEKTPOHHOM MNOAMWUCHIO, SABAAIOTCA MNOAJMHHBIMKM, TOMOECTBEHHbIMU W
LEeNOCTHbIMM  OOKYMEHTaMK, UcXxogAwMmMn OT CTOPOH, WMMEKT pPaBHYH OPUOUYECKYID CUYy C
OOKYMEHTaMM Ha ByMaXKHOM HocuTene, NoANMCaHHbIMW COOTBETCTBYOLWMMM NOAMUCAMM U OTTUCKAMM
neyatn CTOpoH.

yqpe,D,VITEI'Ib ynpasaeHnA — ropngnyeckoe 1nMyo noarsepaaetT, YTo OCO3HaeT U NPUHUMAaET Ha cebs
BCe€ PUCKKU, CBA3aHHbIE C nepep,aqeﬁ n obmeHom AOKYMEHTaMMn nocpeacrtsom 3J'IeKTpOHHOVI NnoYyTbl,
BK/1t0O4aA, HO He OrpaHN4YMNBAACD:

- PWUCK HECAHKLUMOHMPOBAHHOIO AOCTyNa — nepesaya AaHHbIX NO 3/IEKTPOHHOM NoyTe MoXKeT bbiTb
nepexsayeHa TPETbUMMU ANLLAMM, YTO MOXKET MPUBECTU K Kparke, noTepe WUAW MOBPEKOEHUIO
nHdopmauymm;

- PWUCK BPEAOHOCHbIX NPOrpaMm — 3/1EKTPOHHbIE MUCbMA MOTYT COAEep)KaTb BUPYCbl UAU Apyrue
BPEAOHOCHbIE MPOrpPaMMbl, KOTOPbIE MOTYT HAHECTM yLLepb KOMNbIOTEPHbBIM CUCTEMAM U AAHHbIM;

- PWUCK BO3HMKHOBEHWA TEXHUYECKMX OWMOOK — OWMOKM B paboTe 3NEeKTPOHHOM NOYTbl MOryT
NPUBECTU K NOTEpPE, 3a4EPKKE NN NOBPEKLEHMIO AAHHbIX;

- PUCK HEBEpHOM agpecauuu — 3/1IeKTPOHHbIe NUCbMa MOryT BbiTb OTMpPaBaAeHbl MO OWNHOYHOMY
agpecy, YTO MOXKeT NPUBECTU K pasraaeHnio KoHdnaeHumanbHoON nHGopmaumu.

CTOpOHbI cornawarTca, 4To HM O04HA U3 HUX HE HECET OTBETCTBEHHOCTU 34 nobble Y6bITKM, NOHeCeHHbIe
B pe3ynbTaTe NCMNOJ/Ib30BaHUA 3}'IeKTpOHHOI\;1 NoYTbl ANA nepenayn AaHHbIX U obmeHa AOKYMEHTaMM.

CTOpOHbI O6F|3yPOTCF| NPUHMMATb BCe HeO6XOﬂ,VIMbIe mepbl NpPpeaoCTOPOKHOCTU ON1A 3alWNTbl AaHHbIX
npu nx nepegade no 3I'IeKTpOHHOl‘;1 noyTte, BK/AKO4YaA, HO HE OrpaHNYMBaACD.

- YCTAHOBKY aHTUBMPYCHOrO NPOrPaMMHOro obecrneyeHus;
- KOHTPOJIb 33 AOCTYNOM K 3/IEKTPOHHOW nouTe.

2.6. CTOpPOHbI UCXOZAT M3 TOro, YTO NognucaHue 3asaBNeHUA O NMPUCOEeaMHEHMN CTAN0 BO3MOXKHO
noTomy, 4To YupeauTenb ynpaBaeHUA BHMMaATENbHO NpoyumTan [orosop v Bbipasua CBOE NOsHOE U
6€e30roBOpoOYHOE COrnacme Co BCEMM ero ycoBMAMM, BKAtoYas MpunoxkeHus K JJorosopy, Aastowmecs
€ro HeOTbeEMNIEMOM YaCTblO.
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2.7. B 3asBneHun o npucoegumHeHun Yupegutenb ynpasBaeHWA MoATBepXKAaeT AO0CTOBEpPHOCTb
npeAcTaBAeHHbIX 4aHHbIX, NOATBEPKAAEeT PaKT O3HAKOMAEHMA ¢ [eKnapaumen o pUcKax, U3NoxeHHOM
B MpunoxkeHmnn Ne 1 K [loroBopy, 0OCO3HAET U NPUHMMAET Ha cebs PUCKU, N3N0XKeHHble B [leknapauum
O PUCKax, a TaKxe noateBepxaaeT ¢GaKT npuobpeTeHMa CTaHOAAPTHOM cTpaTernu ynpas/ieHUs co
CTaHAAPTHbIM  WMHBECTULMOHHbIM NpoduIem WAN MHOAMBUAYANbHOW CTpPaTernu, COCTaBJEHHOWM
YNpaBaaowmm B COOTBETCTBUM C MHBECTULMOHHbBIM Npodunem YupeguTtensa ynpaBaeHus.

2.8. TMpucoeauHaacb K HacroAwemy [orosopy, YypeguTenb ynpasneHuAa pJaetT coriacue
Ynpasnatowemy Ha 06paboTKy cBOMX NepCcOHasbHbIX AAHHbIX B COOTBETCTBUM € PepepanbHbim
3aKOHOM 0T 27.07.2006 N2 152-®3 «O nepcoHanbHbIX AaHHbIX».

2.9. Ynpasnawwmnit 3akao4vaeT JoroBop co cTpaterMi, npeaHasHauyeHHOM ANA KBAaAMPULMPOBAHHbIX
WHBECTOPOB, TOJIbKO B C/Ayvyae, ecan YupeauTtesnb YNpaBAeHMA MPU3HaH  YNpasBAAoWMM
KBaNMPUUMPOBAHHBIM MHBECTOPOM.

2.10. HeoTbemnemon YacTblo gaHHoro Jorosopa asnstoTca MpunoxkeHus K Hactosawemy [orosopy, a
TaKXe AOKYMEHTbI, NoNyYeHHble YypeauTenem ynpasieHna B pamkax Hactoawero [lorosopa, B ToM
yncne 3aABaeHME O NPUCOEANHEHUN, CTAaHAAPTHAA UNU UHANBUAYAbHAA UHBECTULMOHHAA CTpaTerms
ynpas/ieHus, a B cnydyae npuobpeTeHns MHAMBKUAYANbHOWN CTpaTernmn ynpasaeHus - Takxke Cnpaska o
NPUCBOEHUN MHBECTULIMOHHOIO NPOdUAA, COCTaBAEHHAA B COOTBETCTBMM C LOKYMEHTOM O MOpsAAKe
onpeaeneHns MHBECTULMOHHOIO NPOodUNNA KIMEHTOB, Pa3MeLLEHHOM Ha caiTe YNpaBAAtoLwWwero B cetu
MHTepHeT no agpecy: www.acapital-am.ru.

2.11. MNpucoeanHasacb K HactoAwemy [orosopy, Yupeautenb ynpaBaeHUA NOATBEPXKAAeT, YTO Ha
MOMEHT 3aK/IlO4EeHNA HacToALLero [JoroBopa OH He 3aHMMaEeT AOJIKHOCTb (-TW) M3 CMUCKA CAyXKaLWmX
baHka Poccuu, KOTOpbIM 3anpelieHo cornacHo TpeboBaHMAM 3akoHoAaTenbcTBa Poccuiickomn
depepaumm, npuobpetaTb UeHHble 6Oymaru, akumm (4OAW y4acTMA B YCTaBHbIX KanuTafnax
OpraHu3aumii), N0 KOTOPbIM MOXKET ObITb NONYYEH A0X04, €CAN 3TO MOMKET NMPUBECTU K KOHPAUKTY

MHTEpPEecoB.

3. NnoPAAOK NPUEMA-NEPEOAYU UMYLLLECTBA B AOBEPUTE/IbHOE YINPABJIEHUE U NOPAAOK
BbIBOOA UMYLLECTBA U3 NOBEPUTE/IbHOIO YNPABJIEHUA

3.1. CTOpOHbI YCTaHABAMBAIOT CAeAyloWwmnin NOpsALOK nNepesayv nepBoHayvaNbHO NepesaBaemoro B
ynpaB/ieHNe UMYLLLECTBA, A TaK}Ke AOMONHUTE/IbHO NepeaBaeMoro B yrpaB/ieHne MMyLLEeCTBa:

o [leHexHble cpencTBa CYMTAOTCA NepefaHHbIMKM B ynpaBaeHWe YNnpaBaalowemMy ¢ MOMEHTa MX
3aumcnenna Ha CneumanbHblii cdet! Ynpasnsiwowero. ®akT nepegadnm Cpeacts B yrnpas/ieHue
noATBEPXKAAETCA NAATEXHbIM MOPYYEHUEM W BbLINMUCKOM O MOCTYN/NIEHUN AEHEXHbIX CPeacTB Ha
CneumanbHbI cyeT, HGOPMaLMA O AaTe MOCTYNNEHUA AEHEXHbIX cpeAcTB Ha CneumanbHbIn cyeT
cogepxutca B OTyeTe O AEATENbHOCTUM [OBEPUTENBHOIO YMNPaBAAIOWEro 3a COOTBETCTBYHOLMIMA
OTYETHbI KBapTan;

« be3poKkymeHTapHble UeHHble Bymarn cunTaloTCA nepefaHHbIMK B ynpaBieHne YNpasasatowemy ¢
MOMEHTa WX 3a4YMUCNEHUA Ha /NMUEeBble CYeTa MAM cyeTa [eno, OTKPbITble B COOTBETCTBUM C
AENCTBYIOWMM 3aKOHOAATE/IbCTBOM AJ/18 Y4YeTa LEHHbIX Oymar, nepefaBaemblXx B YynpaB/eHUe,
MHPOpMauMA O AaTe MOCTYNNEeHUs UeHHbIX Bymar B OBepuUTeNbHOE YMpaBiaeHWE COAEPKMUTCA B
OTuyeTe 0 AeATENIbHOCTU A0OBEPUTENIBHOMO YNPaBAAIOWErO 3a COOTBETCTBYHOLMI OTYETHLIA KBapTal.

! Noa CneumanbHbIM CYETOM MOHMMAETCA GAHKOBCKMIA CYET, OTKPbITbIM YNpassiowemMy B KpeauTHOM opraHusaumu, AN pacyeToB MO onepauysam,
CBA3AHHbIM C A,OBEPUTE/IbHBIM YNPABNEHUEM LLEEHHBIMM ByMaramm n AeHEXKHbIMU CPEACTBAMM KIMEHTA.
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Mpun 3TOM pacxofpl, CBA3aHHbIE C NEPeBOAOM LEeHHbIX bymar Ha CneumanbHble nnuesble cyetal nam
CneumanbHble cyeTa Aeno?, Bo3naraloTca Ha Yupeautensa ynpasneHus.

3.2. CTOpOHbl YCTaHaBAMBAOT C/AeAyOWMIN NOPALAOK MNepefayn B yNpasB/ieHUWE MMYLLECTBa,
npuobpetaemoro YnpasnasawowWwMm B MPOLECCeE MCMONHEHUA MHBECTULMOHHOM CTpaTermm B pamMkax
HacToAawero [lorosopa:

« MMyLLecTBO, a TaK}Ke MMYLLECTBEHHbIE NPaBa, KOTOPble NPMobpeTatoTCa YNpaBAAOLWMM B NpoLecce
MCNONHEHUS MHBECTULMOHHOM CTpaTermm B pamkax HactosLLero [lorosopa, CYUTatoTCA NepesaHHbIMm
B ynpaB/iieHne 6e3 KakMx-1Mbo A0NONHUTENbHbIX YKa3aHUI CO CTOPOHbI Yupeanutens ynpasneHus, 6es
NOAMUCAHUA AONONHUTENbHbIX COrNALLIEHNI U aKTOB.

3.3. B cnyyae, ecam He NPOTUBOPEYNUT MHBECTULMOHHOWN CTPATErnK, yupeauTeb MOXET UHULMUPOBaTb
YaCTUYHbIN MM NOJIHBIN BO3BPAT MMYLLECTBA U3 JOBEPUTENIbHOIO YNpaBAeHUs NyTeM NpesoCcTaBieHunA
Ynpasnawowemy nopyyeHna Ha OT3bIB AEHEXKHbIX cpeacTs no popme MpunoxkeHuna Ne 6 k [lorosopy,
nmMbo nopyveHuAa Yypeautena ynpasnaeHWA HA OMNepaumm C UeHHbIMM Bymaramu no ¢opme
MpunoxeHua Ne 7 K lorosopy (ganee — NMopyyeHue).

3.3.1. Yupeautenb ynpasieHMA — lOpUgMYECKOe /NLO BMNpaBe npeaocTaBuTb Ynpasaatowemy
nopy4veHMe Ha OT3bIB AEHEXHbIX cpeacTs B popme MpunoxkerHnsa N2 6 nam nopyvyeHme Ha onepaumm ¢
LUeHHbIMKM Bymaramu no popme MpunoxkeHua Ne 7 K Jorosopy nytem HanpasneHus B popmate PDF ¢
agpeca 3NeKTPOHHOM NOYTbI, YKa3aHHOro UM B 3aABNEHUM O NPUCOEANHEHUM, HA aAPeC SNEKTPOHHOM
noutbl Ynpasnawowero edo@acapital-am.ru ¢ npunoxeHnem KeanMGUUMPOBAHHOW NOANUCK B

otaenbHom panne popmata PKCSH7 co wutamnom BpemMeHU Ha NoanncbiBaemble AaHHbIe U Ha NOAMNMUCH
€4MHONNYHOTO WUCMONIHUTENIbHOTO OpraHa YupeauTens ynpaB/ieHUA — HPUAMYECKOrO NLA UK
KBaIMPMUMPOBAHHYIO NOANUCL B OoTAenbHOM dainne popmata PKCSH7 co wTamnom BpemeHW Ha
noAnucbiBaemble AaHHble U Ha NOANWUCL NpeacTaBuTena YupeguTens ynpasaeHUa — lOPULUNYECKOro
Nvua, AeWCTBYIOWEro No AOBEPEHHOCTM, NPW YCNOBUW, YTO YNpPaBAAsOWMI BNajeeT Haa/exalle
3aBEpPEHHOI Konuen AoBEPEHHOCTU Ha NpeacTaBUTeNs.

CTOpPOHbI YCTAHOBWAIM, YTO VYKasaHHble B HACTOALWEM TMyHKTE [JOKYMEHTbI, MoAnncaHHble
KBa/IMPULMPOBAHHON 3JIEKTPOHHOM MOAMNUCLIO, ABAAIOTCA MNOAJIMHHLIMMU, TOMAECTBEHHbIMU U
LUENOCTHbIMW OOKYMEHTaMMU, UCXOAAWMMUM OT CTOPOH, MMEHT pPaBHYH HPUAMYECKYID CUAY C
AOKYMEHTaMM Ha OymarKHOM HocuTene, noAMUCaHHbIMM COOTBETCTBYHOLMMU MNOAMUCAMU U
OTTMCKamMu neyatn CTOpPOH.

Yupegutenb ynpasaeHua — lopuaMYEecKoe MU0 NOATBEPKAAET, YTO OCO3HAET M NMPUHMMAET Ha cebs
BCE PMCKM, CBA3aHHble C Nepeaavyern 1 0bBMEeHOM AOKYMEHTaMW MOCPeACTBOM 3/1E€KTPOHHOM MOoYTbI,
BK/110Yas, HO He OrpaHMYMBanACh:

- PUCK HECAHKLMOHMPOBAHHOIO A0CTYNa — Nepesaya AAHHbIX MO 31IEKTPOHHOM NOYTEe MOXKET ObITb
nepexsayeHa TPETbUMWU JIMLAMM, YTO MOMKET NPUBECTM K Kparke, MOTepe MAN MOBPEXAEHUIO
nHPopmaumu;

- PUCK BPEAOHOCHbIX NPOrPaMM — 3N1EKTPOHHbIE NMUCbMA MOTYT COAEpPKaTb BMPYCbl AW Apyrue
BPEA0HOCHbIE NPOrPaMMbl, KOTOPbIE MOTYT HAHECTU yLLePO KOMMbIOTEPHbBIM CUCTEMAM U AAHHbIM;

- PUCK BO3HWKHOBEHWA TEXHUYECKUX OLWMOOK — OWKOKN B paboTe 3NeKTPOHHOM MOoYTbl MOryT
NPUBECTU K NOTepe, 3a4ePKKE NN NOBPEXAEHWNIO AAHHbIX;

1 Mopg, CneupanbHbIM IMLEBBIM CYETOM MOHMMAETCA IMLLEBOW CHET, OTKPbITLIN YNPaBAsAioWEeMy B PETUCTPATOPE, 415 yYeTa U GUKCaLMM NPaB Ha LeHHble
6ymaru, nepeaaHHble no Jorosopy Ynpasastowemy v He agaatowmecs cob6CTBEHHOCTbIO YNpaB/sioLwero.

2MNog CneumanbHbIM CHETOM AEMNO0 NOHUMAETCA IMLLEBOI CYET, OTKPLITLIN YNpasasiowemy B A4eno3uTapuu, 4na ydeTa u Gukcaumm npas Ha LeHHble bymarwy,
nepefaHHble no [orosopy YNpasasatowemMy 1 He ABAAIOLWLMECS COBCTBEHHOCTbIO YNPaBAAOLLErO.
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- PUCK HEBEpHOM agpecauuu — 3/eKTPOHHbIE NUCbMa MOTyT ObiTb OTMPaBAEHbl MO OWKNOOYHOMY
aapecy, YTO MOKET NPUBECTU K pasrialleHnio KoHPuaeHuManbHon nHdopmaumu.

CTOpPOHbI COrNaLatoTCs, YTO HU O4HA U3 HUX HE HECeT OTBETCTBEHHOCTM 3a 1t06ble YObITKN, MOHECEHHbIE
B pe3y/ibTaTe MCNO/Ib30BaHMA 3/1EKTPOHHOM NOYTbI A41A nepeaadym AaHHbIX U 0OMeHa AOKYMEeHTaMu.

CTopoHbl 06a3yI0TCA NPUHMMaTb BCE HEOBXOAMMbIE Mepbl NPEeAOCTOPOXKHOCTU ANA 3aWMUTbl AAHHbIX
npu Ux nepegaye no 3/1eKTPOHHOW NoYTe, BK/OYas, HO He OrPaHMYMNBAACH:

- YCTAHOBRY aHTUBUPYCHOIO NporpammHoro O6eCI'Ie‘-IeHMF|,'
- KOHTPO/JIb 3a AOCTYMNOM K 3I'IEKTpOHHOﬁ noyre.

3.4. YacTMuHbIM BO3BPAT MMYLLECTBA OCYLLECTBAAETCA MPU YCNOBMM, YTO CTOMMOCTb MMYLLECTBA,
OCTalolleroca nocsiie 4acTMYHOro BO3BpaTa, bonblue MAM paBHa Ccymme, Heobxoaumon Ans
KOMMNEeHCcauMM pasmepa BO3HarpaxkaeHus Ynpasaswolero, BKAo4Yas HeobxoamMmble pacxodbl (B Tom
ymcae pacxoapbl, KOTOpble A0MKHbI OblITb NPOM3BEAEHbI YNPABAAOWMM B CBA3WU C OCYLLECTBEHUEM
[L0BEPUTE/IbHOTO YNPaBAeHUs) U HaNorosble 06s3aTeNbCTBA B COOTBETCTBUM ¢ Paszgenom 11 Jorosopa.

3.5. MpyK nonHOM BO3BpaTe MMYLLECTBA M3 AOBEPUTENbHOIO YNpaB/ieHUs OCYLLECTBASETCA pacyeT U
yAep:KaHue BO3HarpaxaeHua YNpasastoLwero 1 pacxo4oB Nno A0BEPUTENIbHOMY YPaBAEHUIO.

3.6. B cnyyae ecnn coctaB MMyLLECTBa, BO3BPpaLLaemMoro nu3 A0BepuTesibHOro yrnpasiaeHusa, coaepxuT
TpeboBaHWe 0 BO3BpATE LLEHHbIX Bymar, YNpaBaatoLLMM OCYLLECTBAAETCA OLEHKA TEKYLLEN CTOMMOCTHU
LeHHbIX bymar B cOOTBETCTBUM C METOANKOM OLEHKM CTOMMOCTM aKTMBOB, PA3MELLEHHON Ha caWTe
Ynpasaatowero.

3.7. TNONHBLIA WM YACTUYHbLIN BO3BPAT MMYLLECTBA OCYLLECTBASAETCA YNpPaBAsWMM B TeyeHue
10 (OdecaTb) pabounx AHelr ¢ MOMEHTa NOJIYYEeHMA COOTBETCTBYOLWLEro [TopyYyeHns ¢ ydeTom NopsaKa,
onucaHHoro B n. 4.8. florosopa.

3.8. Bo3BpaT MMyLLECTBA OCYLLLECTBNAETCA Caeayowmm obpasom:

« [EeHexHble cpeacTBa nepesogAatca ¢ CneumanbHOro cyeta Ynpasasatowero Ha 6aHKOBCKUIM cyeT
Yupegutens, yKasaHHbIi B [lopy4eHMUM Ha OT3bIB AEHEXKHbIX CPEACTB;

« nepepgaya 6e340KYMEHTapPHbIX LEHHbIX Bymar Yupeautento ynpasieHus, OCyLLECTBAAETCA NyTem
nepesoAa LeHHbIX Bymar co cyeTa Aeno (AMuUeBoro cyeta) YNpasaAowWeEro Ha cYeT Aeno (nuueson
cyeT) YupeauTens, ykasaHHblli B MOpyYeHUM KIMEHTA Ha onepaLmio C LeHHbIMUM Bymaramu;

« NpWU nepegaye AOKYMEHTAPHbIX LEHHbIX Bymar nepegatotca cepTMdMKaTbl LEHHbIX Bymar, 4To
odopmnseTca nyTem nognucaHua AKTa npuema-nepesaqn.

3.9. laToi Bo3BpaTa MMyLL,ECTBA YUpeanuTe o U3 A0BEPUTEIbHOTO YNpaB/ieHUs ABAAeTcA:

e [ONA [EHEeXHblX CpeacTB — pgata CAMcaHuWa [eHeXHbiX cpeactB ¢ CneumanbHOro cuyeTta
Ynpasaatowero;

« OnA 6e340KyMEHTapHbIX LEeHHbIX Bymar - gata cnuMcaHuA LeHHbIX bymar co CneunanbHOro cyeta
aeno (CneunanbHOro MLEBOTO cyeTa) YNpaBAatoLWEero;

3.10. lokyMeHTOM, NoATBEPKAAOLWMM GaKT BO3BPATa MMYLLLECTBA U3 OBEPUTENBHOMO YNPaBAEHUA K
Yuypeautento, aBnaerca:

. yBegomsieHue 06 onepaumsax no cootsetcTayowemy CneumnanbHomy cyety geno (CneumanbHomy
nMueBomy cyeTy) YnpasasaioLero;

« BbINMCKa 6aHKa O CMMCaHUK AeHEXHbIX cpeacTs ¢ CneymanbHOro cyeta Ynpasastowero.



3.11. CtopoHbI yCTaHaBANBAIOT, YTO pacnopsaxeHne YuypeaunTtena ynpasaeHna o BO3BpaTe MMyLLECTBA B
nofnHom obveme aABnAeTcA TpeboBaHMem o pacTtopkeHun [loroBopa M AOMKHO NOJABATHCA
Yypeautenem ynpasneHua c cobnogeHnem nonoxeHun Pasaena 4 Hactosawero lorosopa.

3.12. CTOpOHbI NPU3HAIOT, YTO BO3MOXKHbIE YObITKM U HAPYLLIEHUA YCI0BUI BblibpaHHOM YupeauTtenem
ynpaBieHNA UHBECTULMOHHOW CTpaTernn, U nHole HebnaronpmaTHbie NOCNEACTBUA, KOTOPble MOTYT
BO3HMKHYTb B pe3y/abTaTe BbIMOJHEHWUA YNPaBAAOWMM PACNopsXKeHMA Yupeautens ynpasaeHusa o
YaCTMYHOM WAWN MOJSIHOM BO3BPaTE MMYLLECTBA A0 UCTEYEHMA CPOKa AenctemA [loroBopa, a TaKke B
pe3ynbTaTe OTKasa YupeauTtena ynpasneHuAa OT [loroBopa A0 WUCTEYEHWUA CPOKa ero AewncTsuA,
ABNAIOTCA NOCNeACTBMEM AENCTBUIN (MPAMbBIX yKa3aHWi) Yupeautena ynpaBieHUA, YTO UCKAOYaeT
OTBETCTBEHHOCTb YNpPaBAAloLWEro 3a BO3MOXHble YObITKM, KOTOpPble MOTYT BO3HUKHYTb B pe3y/sibTaTte
BbINO/IHEHWA PACNOPAXKEHUA YupeamTena ynpaBaeHus.

4. CPOK AIENCTBUA OOTOBOPA U NOPALOK Er0O NPEKPALLLEHUA

4.1 [orosop BCTynaeT B CWMAY nNocne nognucaHua Yupegutenem ynpaBaeHua 3aaBAeHMA O
npucoegmHeHun K [oroBopy M ¢aKTMYECKOW nepegavym umywectsa Ydpeagutenem ynpaBaeHUA
Ynpasasowemy.

4.2 HacTtosawmin [JoroBop cuMmTaeTcs 3ak/atodeHHbim Ha 5 (MAatb) net. Mpu oTCyTCTBUM MUCbMEHHOTO
yBegomneHna ogHon n3 CTOpoH o npekpaweHmm [loroBopa A0 OKOHYAHWA CPOKa ero AencTBus, OH
CYMTaEeTCA NPOSNEHHBIM Ha TOT XKe CPOK U Ha Tex e ycnosuax. CpoK [loroBopa MOXKeT b6biTb NpogneH
He 6onee 5 (Matu) pas. MpekpaweHue [oroBopa He ocBoboxaaeT CTOPOHbI OT BbINOJHEHUA
ob6a3aTenbcTs CTOPOH NO B3aMMopacyeTam U No BO3BPATY MMYLLECTBA U3 yNpaBieHUs.

4.3. HacroAawwuin [oroBop npekpalwaercs B CAy4YasaX, MPeayCMOTPEHHbIX AEUCTBYIOLWUM
3aKOHOZaTe/IbCTBOM M HACTOALWMM [JoroBopom.

4.4. Hactoswuii [loroBop MOXKeT bbiTb NpekpalleH B Ntoboe Bpema no nHuumatmee noboi ns CTopoH
C MUCbMEHHbIM yBeZOMNeHNneM He MmeHee Yyem 3a 10 (JecaTb) pabounx aHen A0 AaTbl NPeKpaLLeHua ¢
y4eTOM CPOKOB BO3BpaTa YNpasaaoWmm umyLLLecTsa Yupeantento ynpasieHua B COOTBeTCTBMK ¢ N.4.8
Lorosopa:

- BCNeACTBME OTKasa Ynpasaswuwero wan Yupegutena ynpasieHUs OT  OCYLLECTBAEHUS
[OBEPUTENbHOTO YMpaBAeHUA B CBA3U C HEBO3MOMKHOCTbIO A1 YNPaBAAsOWEro /ANYHO
OCYLLECTB/ATb A0BEPUTEIbHOE YyrpaB/ieHue MimyLecTsom;

- BCNeAcTBMe OTKasa YupeguTens ynpasaeHus oT [loroBopa no MHbIM NPUUYMHAM, YeM Ta, KoTopasn
YKasaHa B npegplaywem absaue, npuM ycnoBuMM BbiNAaTthl Ynpasaawouwemy o6ycnoBAeHHOro
[loroBopoM BO3HarpaxKAeHuna 1 BO3MELLEHNA MOHECEHHbIX MM PacXo40B;

- N0 WHbIM OCHOBaHMAM, NPeAyCMOTPEHHbIM 3aKOHOAaTeNbCTBOM Poccuitickon deaepaumn.

4.5. MpekpauweHue [loroBopa He ocBoboxaaeT CTOPOHbI OT BbINOJHEHMA 06A3aTenbcT8 CTOPOH No
B3aMmopacyeTam M Mo BO3BPATY MMYLLLECTBA M3 yNpaBAeHUs.

4.6. B cnyyae focpoyHoOro pactop:keHua [JoroBopa, nata OKOHYaHMA geicTteua [lorosopa onpegenserca
AaTov nepegayun YnpasnAoLWMM BCEro MMYLLLECTBA, HAXOAALLErocs B 4OBEPUTENLHOM YNpaBAeHUH, 3a
BbIYETOM PACXOA0B M BO3HArpaKAeHUs YNpaBasaowero.

4.7. MNpu npeKpaweHun HactoAwero JloroBopa WMMYyLLECTBO, HaXo4fLleecs B [0BEPUTE/IbHOM
yrnpaBAeHUn, nepeaaeTtcs YupeauTentio ynpaBieHus B cieayowem nopsaake:

4.7.1. Bo3BpaTy NOAJIEXMT MMYLLLECTBO, HaxoAdALlLeecA B LOBEPUTENIbHOM yNpaBaeHUN 33 BbIYETOM:

- CYMMbl BO3HarpaxkaeHusa, npuuntarouieroca Ynpasnatowemy;



- CYMMbl pacxogoB, NPOM3BEAEHHbIX YNpaBaAloWMM (KOTopblie A0/MKHbI ObiTb NPOM3BEAEHDI
YnpaBaaowmm) B CBA3U C OCYLLECTBIEHUEM UM AOBEPUTE/IbHOIO YNPaBAeHUS;

- CYMMbl MMyLWEeCcTBa, MNoAnexawero nepegaye TpeTbMM Auuam no  obA3aTenbCcTBam
YnpaBnAawwero, BOSHMKLWNM B XOA4€e A0BEPUTENIbHOTO YNPaBAEHMUS;

- CYMMbl HanoroBbix 06A3aTenbCcTB Yupeautena ynpaBaeHMA B COOTBETCTBUMM TpebOoBaHUAMM
3aKoHogaTenbCcTBa Poccuiickoi Pegepaumm.

4.7.2. Npu pacTopkeHun [orosopa YypeguTenb ynpasneHuMa o06A3aH MNUCbMEHHO COO6WMUTD
Ynpasnstowemy/AreHTy peKBu3unTbl, He0BX0AMMble AN OCYLLECTB/IEHUA NepeBoa AeHEXKHbIX CPeacTs
n/Mnn LeHHbIX Bymar, nytem npenocTaBieHUs MOpyvyeHUs, cocTaBneHHoro no ¢opme MpunoxkeHun
Ne 6, lMpunoxeHma Ne 7. B cayyae He npepocTaBaeHuA Yupeautenem ynpasaeHUA YKa3aHHbIX
cBeAeHWI, YNpaBasaloWwmnin He HeceT OTBETCTBEHHOCTM 33 HEWCMNOJIHEHWE W/UAW HecBOoeBpeMeHHoe
McnonHeHne 06A3aHHOCTM NO BO3BPaTy MMYLLECTBA.

4.7.3. YnpaBnatowmi coctaBnsieT M HanpasaaeT YupeauTento ynpaBaeHUa B CPOKKU, NPeayCMOTPEHHbIe
HacToawmum Jorosopom, OTYET O AEATENbHOCTM AOBepUTeNbHOro ynpasastowero (aanee — OtyeT) 3a
nocnegHuin nepuopd (c nmocnegHel OTYETHOM AaTbl, 3a KOTOpyk npepoctasasanca Otyer, no paty
BO3BpaTa MMYLLECTBA M3 A0BEPUTE/IbHOIO YrNpaB/ieHUs), COCTaBAeHHbIM No popme MpunoxkeHusa Ne 9 K
Jorosopy.

4.8. Bo3Bpat nmyluectsa Yupeautento ynpasaeHUs OCyLLECTBAAETCA B CleAyIOWeM NopaaKe:

4.8.1. Ynpasnawowmii nepedncaset YupeauTento ynpasaeHusa AeHeKHble CpeacTBa, BXOAALME B COCTaB
MMYLLLECTBA, NOAJeXKalero BO3BpaTy YypeguTento ynpasBaeHWA, Ha CYeT, YKasaHHbIA Yupeautenem
ynpasseHus, B TeyeHme 10 (JecAatn) paboumx gHel ¢ Aatbl NoAydYeHUA OT YupeauTens ynpaBaeHus
NMopy4YeHMs Ha OT3bIB AEHEXKHbIX cpeacTts no ¢opme MpunoxkeHnsa No 6 K [lorosopy.

B cnyyae, eciM HA MOMEHT NOAAYM MOpPYYEHMA Ha OT3bIB AEHEeXHbIX CpeaCcTB B COCTaBe MMYLLECTBA
YupeauTtena ynpaBAeHUA HaXOAUAUCb UeHHble Oymarn u Yupegutenem ynpasneHuma 6biio
npeaocTaB/ieHO MOPyYeHUe Ha onepaummn c LeHHbIMKM Bymarammn no ¢opme MNpunoxkenua Ne 7 ana
BbIBOAA LEHHbIX Bymar u3 [0BepuTeNIbHOro YnpaB/AeHUA, CPOK MCMOIHEHMA MOPYYEHMA Ha OT3bIB
AEeHEeXHbIX CPeICTB MOKET ObITb YBE/SIMYEH, MOPYYEHNE NOAJIEKUT UCMONHEHMIO B TedeHue 10 (decaTtn)
paboumnx gHeln ¢ gaTbl cNMcaHUA LeHHbIXx bymar co CneumanbHoro cyeTa geno (CneunanbHOro AMLEBOro
cyeTa) YnpasaawLLero.

B cnyyae, ecnm Ha MOMEHT Nogaym MOPyYEeHUA Ha OT3bIB AEHEXHbIX CPeACcTB B COCTaBe MMYLLLECTBA
Yypeautena ynpaBieHUA HaXoAMUIUCH LeHHble Bymarun, npu sTom Yupeautenem ynpasieHua He 6bia1o
npeaoCTaB/feHO MOpPyYeHMEe HA onepauuu c ULeHHbiIMKM Bymarammn no dopme MpunoxkeHma Ne 7 K
[oroBopy, Takue ueHHble Bymarn noanekat peanmsaumm C Nocneayowmm UCNOIHEHUEM NOpPYyYeHUA
Ha OT3bIB AleHeXHbIX cpeacTB. B aTom cnyyae CpoK MCNOIHEHMA NOPYYEHUA HA OT3bIB AEHEMHbIX CPEACTB
MOMET ObITb YBENNYEH, NOPYYEHME NOSNEKUT UCMONHEHUIO B TedeHne 10 (Lecatn) paboumx gHein c
[aTbl NOCTYN/IEHUA AEHEXKHbIX CPeACTB OT PeasiM3aLnn LLeHHbIX bymar.

4.8.2. Ynpasnaowumii 3a cyeT YupeauTtena ynpaBieHUa ocyLecTBAAET BCe AeNCTBUA, HeobxoaMmble AnA
pernctpauum nepexoaa npaB Ha UeHHble Bymaru, BxoAAlime B COCTaB MMYLLECTBA, MOANENaLLero
BO3BpaTy YupeguTento ynpasneHusa, B TedeHune 10 (Odecatn) paboumx AHEN € AaTbl NOAYYEHUS OT
Yupeautena ynpasieHUA NOAMNUCAHHOTO C ero CTOPOHbl MopydyeHua Yupeautena ynpasBaeHUA Ha
onepauuu c UeHHbiMK Bymaramu no ¢opme Mpunoxenna Ne 7 k [orosopy, Heobxogmumoro AnA
OCYLLEeCTB/IEHMA MepeBOAa LUeHHbIXx Oymar, a Takke (npu HeobxoAMMOCTU) [OKYMEHTa,
NoATBEPXKAAIOLLErO ONNATy NepeBoaa LeHHbIX bymar.



4.8.3. B cnydae nonyvyeHusa Ynpasadawowmm ot YupeauTtena ynpasaeHUa noannMCcaHHOro € ero CTOPOHbI
NOPYYEHUA Ha onepauuu € UeHHbIMW Bymaramu no popme Mpunoxkenma Ne 7 Kk [orosopy, [lorosop
pactopraetca B TedeHue 30 (TpmauaTn) KaneHgapHbIX AHEN C AaTbl UICMONHEHUA NOCeAHEeN onepauum
MO CNUCAHMIO LLeHHbIX Bymar, yKa3aHHbIX B MOPYYE€HUM Ha onepaumm C LeHHbIMKM Bymaramu no ¢opme
MpunoxkeHua Ne 7 Kk lorosopy.

4.8.4. B cnyyae He yKasaHWA U/UAN HEKOPPEKTHOTO YKasaHua YupeguTenem ynpaBaeHua pekBU3NTOB
CYETOB A/1A 3aYMCNEHUA LEHEXHbIX CPeACTB WAM LLEHHbIX Bymar, CPOK UCNOMHEHUA YNpPaBAAOLWMM
nopy4yeHmin Yupegmtena ynpasieHnUs, cocTaBieHHbIX No ¢opme Mpunoxenuna Ne 6, MpunoxeHna Ne 7,
yBE€/IMUMBAETCA HA COOTBETCTBYIOWMM nepuog A0 nNpeaocTaBneHna Yupeautenem ynpasaeHuA
HeobxoAMMbIx CBEAEHMI, a YNPaBAAOLWMIA He HeCET OTBETCTBEHHOCTU 3a YBE/IMYEHME CPOKOB BO3BpaTa
nMmyLLecTBa.

4.9. B cnyyae nonyyeHua YnpasaawowWwmMm nocne npekpawieHus [orosopa AeHeXKHbIX CPeacts u/mam
LeHHbIX Bymar, Ynpasasawowmin 06a3aH nepeaaTb Yupeantento ynpasiaeHUa Takne akTusbl B TedeHune 10
(decaTtn) paboumx AHeW c AaTbl NOAYYEHMA OT YupeauTens ynpaBaeHUA PEKBU3UTOB, Ha KOTOpble
cnenyeT 3a4MC/IUTb BbllleyKa3aHHble akTuBbl. Mpun 3ToM YNpaBaaoLWmniA Npu NoJly4eHumr LeHHbIX bymar
N/VMNN AeHeXHbIX CPpeAcTB Nocne npekpalleHma geicrtema [lorosopa He nosgHee 3 (Tpex) paboumx aHen
nocne Noay4YeHMA UEeHHbIX Bymar n/unmn geHexkHbIX cpeacTB NMMCbMEHHO yBedomAaseT 06 aTom dakTe
Yypeautena ynpasneHus. YseaomieHue HanpasaseTca no agpecy, U3BecTHOMY Ynpasaawolemy Ha
AaTy NOCTYNNEHUA AEHEXHbIX CPEeACTB U/UAN LeHHbIX bBymar ans Yupeautens ynpasieHus.

4.10. UcnonHeHue Ynpasnawwmm o0b6A3aTeNbCcTBa NO BO3BPATY UMYLLECTBA (B TOM YMCAe AEHEMKHbIX
CPeacTs U/MAN UEeHHbIX Bymar, NocTynuMBWIKMX YMpaBAAloWEMY B CBA3M C OCYLLECTBJEHUEM MM
AOBEPUTENBHOIO YNPAaBAEHUA UMYLLLECTBOM NOC/AE NpeKpaLLeHma HacTosAwero Jlorosopa) obycnosneHo
nucnonHeHnem Yupegutenem ynpaBneHua cBoero o6s3atenbcTBa NO OnNiaTe PacxonoB, CBA3AHHbIX C
BO3BPAaTOM W XPaHEHMEM TaKOro MMYLLECTBA, a TAKXE NPeaoCTaBAEHMEM PEKBM3UTOB, HA KOTOpbIE
TpebyeTca 3a4MCNUTb aKTMBbI, MOCTYNUBLLME NOC/Ae NpekpaleHma Jorosopa.

5. NIPABA U OBA3SAHHOCTU YMNPABNAKOLWEIO
5.1. Ynpasnawowuii 06a3aH:

5.1.1.0cywecTtBnATb yApaBaeHUe MMYLLLECTBOM B MHTepecax YupeauTtena ynpasaeHnA B COOTBETCTBUM C
3aKoHogaTenbctBom Poccuiickon ®epepaunmn, HOPMATUBHbIMKM akTamu baHka Poccunm m ycnosuamm
HacToAwero Jorosopa.

5.1.2.0cyLecTBAATb YNpaBAeHNe MMYLLLECTBOM YupeauTensa ynpasaeHua, NPUHUMan BCe 3aBUCALLME OT
Hero pasymHble Mepbl, AN OOCTUMKEHWA MHBECTULMOHHbLIX Lenei Yupegutena ynpasneHus, B
COOTBETCTBMU C MPUCBOEHHbIM MHBECTULMOHHbIM Npoduaem WMAU CTaHOAAPTHbIM WMHBECTULMOHHbLIM
npodunem. Mpu aTom y YnpasaaioLLero He Bo3HMKaeT 06a3aTeNbCTBa coBepLUaTh Kakne-anmbo caenku ¢
MMYLLECTBOM YupeauTena ynpasaeHUsa No AyYWwuM LeHam npuobpeteHra n/uam npoaaxku UeHHbIX
bymar B TeYeHMe KaKkoro-Mbo BpeMeHHOro nepuoaa, NMbo rapaHTMpoBaTb COXPAHHOCTb U (KMAu)
[OXOAHOCTb NO pe3ynbTaTtam ynpassieHus no [Jorosopy.

5.1.3. CoBepwaTtb B OTHOWEHMW WMMYyLLECTBA YupeauTens ynpaBneHua nwobble opuanyeckme U
daKTMyeckme OencTBMsi, B TOM 4UYMCNEe 3aK/Ai4yaTb B OTHOLWIEHWUM MMyLLECTBa OuprKeBble CAENKM,
BHeOUprKeBble caenkn, caenkn PENO, a TakyKe MHble CAENKU, HE 3anpeLleHHble 3aKOHOA4aTeNbCTBOM
Poccuiickon ®epepaumu.

5.1.4.060c06UTb MMmyLEecTBO YupeguTens ynpaBAeHWA, Haxo4dAlWeecAs B YNpPaB/leHUM, a TaKxke
Nno/siyYeHHOE MM B MPOLLECCE YNPaB/leHUA MMYLLECTBO, OT MMYyLLECTBA YNPaB/AIOLWEro, MMYyLLECTBa



Yupegutena ynpasneHus, nepegaHHoro YNpasasioWeMy B CBA3M C OCYLLECTBIEHUEM UM UHbIX BUA0B
[eATeNbHOCTU, NyTeM BEAEHMUA OTAe/IbHOro 6asaHca U BHYTPEHHEero yyeTa.

5.1.5./cnonb3oBatb ANA XPAHEHWUA LOEHEXHbIX CPeacTB, HaXOAALWMXCA B YNpaBAeHUM, a TaKkKe
NOJIYyYEHHbIX YNPaBAAOWMM B NPOLLECCe YNpPaBAeHUA MMYLLECTBOM, OTAE/bHbIA GAHKOBCKMIA cuyeT
(CneumanbHbIii cyeT), B TOM Yncse ana cnydas obbeAnHEHUA AEHEXHbIX CPeACTB PasHbIX yupeautenem
yrnpaBneHus.

5.1.6.Mcnonb3oBaTbh ANA yyeTa NpaB Ha UEeHHble Bymaru, HaxoAasalmecs B ynpasieHUWU, OTAE/bHbIN
NMueBou cyeT (cyeTta) YNpaBAsoLWEro B cUCTEME BEAEHUA peecTpa BNafenbLeB LEeHHbIX Bymar, a ecam
YyYeT NpaB Ha LEHHble BymarM OCyLIeCTBAAETCA B AENO3UTapuM — OTAEeNbHbIA cyeT (cyeTa) Aeno
Ynpasnsowero, B TOM 4Yucae ANa c/iyyas 0b6beAMHEHUS UeHHbIX bymar pasHbix yypegutenei
ynpasnieHus.

5.1.7.CoBepwaTb CAENKM C MMYLLECTBOM YypeauTens ynpasieHUa OT CBOEro MMeHM, yKasbiBaa npwu
3TOM, YTO AeMCTBYET B Ka4yecTBe J0BEPUTENLHOIO YNPABAIOLLErO NyTEM NPOCTaBAEHMA HA MUCbMEHHbIX
LOKYMEHTaxX OTMETKM «[1.Y.».

5.1.8.03HakomnTb YypeguTena ynpaBneHna ¢ uMHPOpPMaLUMEN O BO3MOMKHbIX PUCKAX Mpwn
OCYLLECTB/IEHUM AEATeNbHOCTU MO YNpPaBAEHUIO €ro MMyLLeCcTBOM, MHbOpMaLMeld O BO3MOMKHbIX
WHBECTULMOHHbIX CTPaTerMax ynpasaeHua, ¢ BO3MOXKHbIMW pacxodamm Npu ynpasaeHUn MmyLLEeCTBOM
M NOpPAAKOM pacyeTa U yaeprKaHWa BO3HarpaxaeHuma Ynpasaatowiero.

5.1.9.MpepocTtaBnatb Yupeautento ynpaBneHMA OTYETHOCTb M yBEAOMJIEHUA B NOPALKE M B CPOKM,
npegycmoTpeHHble pasgenom 10 HactoAwero [orosopa. dopma oTyeta 0O AeATENbHOCTU
[0BEpPUTENbHOrO ynpasaatowero cogepxurtca s lNMpunoxkeHmn Ne 9 k [lorosopy.

5.1.10. He gonyckaTb 0bpalleHns B3bICKaHUA Ha HaxoAslleeca B yNpaB/eHUN UMYLLECTBO YupeauTens
ynpaBneHua no foaram YNpasaawoLwero, He CBA3aHHbIM C UCNosIHeEHMeM [Jorosopa.

5.1.11. Bo3BpalaTb N0 NMCbMEHHOMY PacnopAXeHUIo YupeanTtena ynpasaeHnAa MMyLLEeCTBO B NopAaKe
N B CPOKM, onpeaenieHHble B pasgenax 3, 4 HactoAwero [lorosopa.

5.1.12. XpaHUTb [AOKYMEHT, coAeprKalMi WHBECTULMOHHbIM npoduab YupeguTens ynpaB/ieHus,
AOKYMEHTbI U (MKn) MHGOPMALMIO, HA OCHOBAHMW KOTOPbLIX ONpPeseneH YKa3aHHbI MHBECTULMOHHbIN
npodunb, B TeUEHME CPOKA AeNCTBUA [JOroBOPa, a TaKXKe B TEUEHME TPEX NIET CO AHA €ro NpeKpaLLeHus.

5.1.13. lokyMeHTbI 1 3anmMcu 06 MHBECTULMOHHOM nopTdene Yupeantens ynpasaeHma (Haxoaalemcs
B yNpaB/ieHUM umyLlectse, 06A3aTeIbCTBaX, NOAEKALLNX UCMOSIHEHMIO 33 CYET 3TOr0 UMYLLECTBA), ero
CTOMMOCTH, @ TaKXKe O CAeNKaX, COBEpPLUEeHHbIX 33 CYET 3TOr0 MHBECTULMOHHOIO noptdens, XpaHuTb B
TeyeHMe He MeHee NATU J1eT € AaTbl UX NOYyYEeHMA UIN COCTaBIeHUA.

5.1.14. He ocywecTBaATb A0BepuTeNbHOE yrnpaB/eHne MMyLLeCcTBOM B Ciyvae, ecaun ana Yypeautensa
ynpasneHus He onpegeneH WMHBECTUUMOHHbIN npodunb, AnMb6o B caydae OTCYTCTBMA cornacua
Yypegutena ynpasneHMA C  YKa3aHHbIM  MHBECTUUMOHHbIM nNpodunem, 3a WCKAKYEHUEM
npuobpeTeHnA CTaHAAPTHLIX CTPATEMMI YNPABAEHNA U C/Iy4aEeB, YCTAHOBAEHHbIX 3aKOHOAATE/NbCTBOM.

5.1.15. B cnyyae cmeHbl Yupeautenem ynpaBaeHnsa MHANBUAYa/IbHOM CTpaTernMm B paMKax HacToALLLero
[Jorosopa ocywecTBNATb AOBEPUTENBbHOE YMPaB/IEHUE MMYLLECTBOM YuypeauTens ynpasBaeHusa B
COOTBETCTBUMN C HOBOW MHAMBMAYANbHOM CTpaTernei ¢ Aatbl nognucaHuna Yupeautenem ynpassieHus
HOBOI WHAMBMAYANIbHOM CTpaTernMn, HO He paHee npeaocTaBAeHUaA Yupeautenem ynpasBaeHMA
corfiacMa Ha MHBECTULMOHHBIA NPOdUIb, NPUCBOEHHDBIN YupeauTento ynpasnaeHua YNpasBaaowmm ¢
YY4ETOM CMEHbl MHAMBWUAYANbHOW CTpaTerMm B Cayy4ae M3MEHEeHWA napameTpoB (MHBECTULMOHHbIN



FrOPU3OHT, OXMAaemaa [AOXOAHOCTb, AONYCTUMbIA PUCK), HEOBXOAMMbIX ANA onpeaeneHus
WMHBECTULMOHHOro npoduna. Mpu aTom YnpaBaawoLWmnii NPUBOAUT COCTaB U (MAKN) CTPYKTYPY 0ObEKTOB
AOBEPUTENBHOIO yNpasaeHua noptdensa YupeguTtena ynpaBaeHUs B COOTBETCTBME C COCTAaBOM U (1an)
CTPYKTYpPOI HOBOM WHAMBMAYANbHOW cTpaTernn. B cnyyae, ecnm peanusaumsa UEHHbIX bymar
HEBO3MOXHa MO 06CToATENbCTBAM, HE 3aBUCAWMM OT Ynpasaawuwero (B YacTHOCTU, HO He
OrpaHNYMBanAChb, CAy4aaMM OTCYTCTBMA TOProB Mo LEHHbIX BGymaram, HeobxoAMMOCTM pacyeTa Mo
CAeNKaM, 3aKN4YeHHbIM YNpaBasowMm A0 AaTbl nognucaHua Yypegutenem ynpasaeHUs HOBOM
MHAMBMAYANbHOM cTpaTerun), To Ynpasaatrowmii o6a3yeTtca B Cpok He nosgHee 10 (Aecatn) paboumx
AHEeN C patbl MNpPeKpaweHua AencTBuAa 3TUX OBCTOATeNbCTB peasin3oBaTb LEeHHble bymaru.
YnpaBaawowmii ocyLecTBAAeT AeNCTBMA NO NPUBEAEHUIO COCTaBa M (MIM) CTPYKTYpbl 06bEKTOB
[0BEPUTENBHOTO YNPaBAEeHMA B COOTBETCTBME C HOBOW MHAMBUAYA/IbHOW cTpaTerne, BbiopaHHoOM no
MHULUMaTUBE YupeauTensa ynpaBaeHus, mepamu, B Haubosblue cTeneHn oTBeYalLWMMN NHTepecam
YypeguTtena ynpasneHusa, B CPOK, He npesblwarowmnii 180 KaneHAapHbIX AHEN ¢ gaTbl NOAy4yeHUn
Ynpasaawowmm wmam AreHTom HOBOW WHAMBWAYaNbHOM CTpaTernu, noanucaHHon Yupeautenem
ynpaBieHna B pamKax gencreytowero Jorosopa.

5.1.16. OTKkasaTb KAMEHTY B MpUeme Ha ob6CNyXKMBaHME, B C/lydae HEMPOBeAEHMA naeHTUdUKaumm
KAWEeHTa, NpPeACTaBUTENA K/AWEHTa, Bblirogonpuobpetatena u beHeduumapHoro Bnagenbua B
COOTBETCTBUU C TPEOOBAHUAMM, YCTaHOBAEHHbIMU PegepanbHbim 3akoHoM oT 07.08.2001 Ne 115-$3 «O
NPOTUBOAENCTBMM eranm3aumm (OTMbIBAHWUIO) [0XOA0B, MNOAYYEHHbIX MPECTYMHbIM NyTem, U
dVHaHCMPOBAHUIO TEPPOPU3MAR.

5.2. Ynpasasawowuii umeeT npaso:

5.2.1.0cyuliectsATb NPaBOMOYMUS COOCTBEHHMKA B OTHOLUEHUM nNepedaHHOro B YMpaBaeHue
umywectea  Yupegutena  ynpasAeHWA B npedenax, NpeaycMOTPEHHbIX  AeNCTBYHOLMM
3aKOHOZaTe/IbCTBOM M HacTOAWMM [JOroBOpOM, B TOM YMC/E B OTHOLIEHWUWN LLEHHbIX Bymar:

e CaAMOCTOATENIbHO, 6e3 cornacoBaHuii ¢ Yupenutenem ynpaBneHua, OCyLLLEeCTB/IATL BCe NPaBOMOYMA
CcObCTBEHHMKA B OTHOLLEHUMU LLEHHbIX 6yrv\ar, B TOM YucCne coBepLlaTb nobble ropunanvyeckume AEﬁCTBMFI,
B TOM 4HUcne caenkm Kynan-npoaaxu, O6MEHa, nepenadyun B 3asor, n (baKTVIHeCKMe ,D,ef/lICTBVIﬂ B uenax
BbINOJ/IHEHNA YCNOBUNA HACTOALLETO ﬂ'OFOBOpa,'

« OT CBOEro MMEHW U MO CBOEMY YCMOTPEHUIO B npenenax, YCTaHOB/IEHHbIX 3aKOHOAATE/IbCTBOM
Poccuiickoit ®egepaunn, HacToAalwmMm [IoroBOpPOM, a TaKxKe A0KYMeHTa YNpaBAAoLLero, CoaepsKallero
MO/NUTMKY OCYLLECTBNIEHUA MNpPaB MO LEHHbIM Bymaram npu OCYLLECTBAEHWUWU AOEATENbHOCTM MO
ynpaB/ieHNIo LeHHbIMK Bymaramm, pasmeLLeHHOM Ha caitTe YNpaBAsIoLLEro, OCYLWEeCTBAATL BCE NPaBa,
YAOCTOBEpPEHHbIE LLeHHbIMM Bymaramu;

« nonyyaTb AMBUAEHAObI U WUHble A0XOAbl MO LEHHbIM Bymaram, BXO4AWMM B COCTaB MMYyLLECTBa
Yuypeautena ynpaBneHus, a TakXKe [AeHeXKHble CPeAcTBa, CBA3aHHble C peannsaumeit LeHHbIX bymar,
npeabaBATb TPebOBaHMA M NONYYaTb CPEACTBA OT NOralleHUs LeHHbIX bymar, a B CyYae IMKBMAaLMM
SMWUTEHTA UEHHbIX Bymar — MOAy4YUTb NPUYUTAIOWYHOCA A0/ B MMYyLLECTBE IMUTEHTa (panee —

[oxoabl);
« 3auUMCNATb AoxoAabl Ha CneunanbHbIN cyeT. Joxoabl BKAKOYAOTCA B COCTAaB MMYyLLECTBA Yupeautena

yrnpaBAeHWA C MOMEHTa WX 3auncieHua Ha CneuumanbHbl cyeT 6e3 cocTasneHua AKTa npuema-
nepegayn MMyLLEeCTBa;

e MVHWLUMMPOBATb 3aMnpoC [JOOKYMEHTOB Yy Yypeautena ynpaBaeHMA B LeAAX WCMNOAHEHUA
depepanbHoro 3akoHa ot 07.08.2001 Ne 115-$3 «O npoTMBOAENCTBMU Neraansaunm (0OTMbIBaHUIO)



A0X0A0B, MOJIYYEHHbIX MPECTYNHbIM NyTeM, U ¢GUHAHCMPOBAHMIO TEpPPOPU3Ma», YCTaHOBIEHUSA
HaNOroBOro PEe3nAEeHTCTBA, MNOJIYYEHUS NIbFOT MO HANOroobNOXKEHMIO NpPW BbiNaaTe Agoxofa oOT
nctoyHmKa B CLLUA (B cnyydae Hannuma B nopTdene MHOCTPaHHbIX LEeHHbIX bymar);

. nepepaBaTb WMHPOPMAULMIO O HA/NIOrOBOW OPUCAMKLMM YupeguTena ynpasieHUa C LUEebio
NOATBEP)KAEHNA HANMYMA/OTCYTCTBUA HANOTOBbIX NIbFOT B OTHOLIEHWWM [0X0A3, MNOJIYYEHHOrO OT
nctoyHmKa CLUA, B BbILLECTOALLMIN Aen0o3uTapuii (B crydyae Hanmums B nopTdene MHOCTPAHHbIX LLEHHbIX
oymar).

5.2.2.B uenax 3alWmTbl NpaB Ha MMyLLECTBO YupeauTens ynpasneHus, TpeboBaTb BCAKOro yCTpaHeHUs
HapyLWeHUA NpasB B COOTBETCTBUMU C AENCTBYIOWMM 3aKOHO4ATENBCTBOM M HacToAwmum [orosopom, B
TOM 4YMuCie, HO He OrpaHUYMBasncCb, 0OpaLLATbCA B Cyd WU WHbIE OPraHbl, BKAOYAA B WMHOCTPAHHbIE
duMHaHcoBble MHCTUTYTHI (B YacTHocTK, B Euroclear Bank S.A./N.V. / Clearstream Banking S.A), a Takxe
MHOCTPaHHbIE FOCYAApPCTBEHHbIE OpraHbl U Ccyabl, B TOM uucne ana obecnevyeHuMa BO3MOMKHOCTM
nepesBoZa LEHHbIX Bymar n/unu geHexKHbIX cpeacTs YupeguTens ynpasneHusa, 3a6/10KMPOBAHHbIX Ha
cYyeTax B MHOCTPaAHHbIX PUHAHCOBbLIX MHCTUTYTAX M COBEPLUEHME OMNepaLnil C KOTOPbIMU HEBO3MOXKHO
BC/IE[ICTBME HEApPY’KECTBEHHbIX AEeNCTBMN MHOCTPAHHbIX rOCyaapcTB, MEXAYHapPOAHbIX OpraHM3auuin,
MHOCTPaHHbIX PUHAHCOBbIX OPraHn3aLmMini, B TOM YMUC/IE B CBSI3M C BBEAEHNEM OrPaHUYUTE/NIbHBIX MEP B
OoTHOoweHun Poccuiickoit Pepepaunm, POCCUUCKUX OPUAMYECKMX NuUU, WU rpaxgaH Poccuickoi
depepaunn.

5.2.3.MpuHUMaTb 6€3 yBegomaeHus n cornacma Yupeautens ynpaBaeHus Bce HE06XoanMble pelleHun
B OTHOLWEHWM cnocoboB, METOLO0B N BPEMEHW COBEPLUEHNA ONepauunii u BUAOB CAENOK C UMYLLECTBOM
Yypepgutena ynpaB/ieHMA B COOTBETCTBMWU C AEWCTBYIOLLMM 3aKOHOAATE/NIbCTBOM M COF/IaCOBaHHOM
CTOpOHaMM MHBECTULMOHHOM CTpaTermen.

5.2.4.YnpaBnstowmii  BNpaBe Mopy4yaTb OpPraHM3auMaMm, MMELWMM Heobxoanmble NMLEH3UM,
coBepLaTb OT CBOEro MMEHW OeWCTBUA, Heobxoaumble ANs ynpaBaeHUA MmyLLecTBOM. Mpu sTom
Ynpasasowmin oteevaeT nepea Yupeautenem ynpasiaeHua 3a 4encTBuA M3bpaHHbIX UM opraHu3aumii
KaK 3a CBOM COBCTBEHHbIE.

5.2.5.Mony4yaTb BO3HarpaskaeHue, npeaycmotTpeHHoe [lOroBOPOM, a TaKXe yAepXuBaTb
HeobxoAMMble pacxoAbl, Npon3BeaeHHble YNPaBAAOWMM NPU yNpaBaeHU MMyLLeCTBOM YupeguTens
ynpassieHus.

5.2.6.06beanHATb AeHEXKHble cpeacTBa Yupeantena ynpaBneHma ¢ AeHEeXHbIMU CPeacTBaMm 4pyrnx
yypeautenen ynpasieHusa, TO eCTb YUMTbIBaTb Ha OAHOM HGAHKOBCKOM cCYeTe AeHeXHble CPpeAacTBa,
nepenasaemble B ynpasBieHWe pasHbIMKU YupeguTenamu yrnpasieHua, a TaK¥Ke MnoayyeHHble B
npouecce ynpasaeHua. Mpu atom Ynpasaswowmii obasaH obecneyntb BegeHue 060cobaeHHOro
BHYTPEHHEro yyeTta AeHeXHbIX CpeacTB Mo Kaxkgomy [1orosopy A0BepUTENbHOTO yNpasaeHUs.

5.2.7.06beanHATb UeHHble bymarn Yupegutena ynpasAeHUA C UEHHbIMM bBymaramm apyrux
yupeantenen ynpasaeHua, To eCTb y4UTbIBaTb Ha O4HOM /IMLLEBOM cyeTe Ynpasastowero (cyete aeno
Ynpasnatowero) UeHHble 6ymaru, nepefaBaemble B ynpasieHWe pasHbiMK  YupeguTtenimu
ynpaBieHWA, a TaKKe MOoJlyyeHHble B npouecce ynpasneHuda. MNpu atom Ynpasnsawowmi ob6A3aH
obecneunTtb BeAeHMe 060cO06NEHHOrO BHYTPEHHErO y4yeTa LeHHbIXx bymar no Kaxkgomy [orosopy
[,0BepuUTeNbHOro yNpasieHuA.

5.2.8.3aK/04aTb CAENKM U UCNONHATL 06M3aTeNbCcTBA NO HMM 33 CYET WMMYLLECTBA PasHbIX
YypeauTtenei ynpaBaeHus, 3akAOUMBLINX C YNpaBaaowmm [JoroBop A0BEPUTENLHOIO yNpaBieHUs
MMYLLECTBOM.



5.2.9.Tp1ocTaHOBUTbL ONepauum ¢ MMyLLEeCTBOM Yupeautena ynpasneHna no Hacrtoawemy [lorosopy c
yBegomneHvem Yupeautena ynpasieHUA B YCTaHOBAEHHbIe 3aKOHOAaTeIbCTBOM CPOKU B C/lyyae, ecnu
y Ynpasnsatoowero nmeetca 060CHOBAaHHOE, AOKYMEHTA/IbHO NOATBEPKAEHHOE NMPeanoNoXKeHUe, YTO
Yupeauteno ynpasaeHMA OTHOCUTCA K JiMU@M, Ha KOTOPbIX pPacnpOCTPaHAETCA WHOCTPaHHOe
3aKOHOAATENbCTBO O HANOrOOO/I0KEHUM WMHOCTPAHHbLIX cyeToB (ganee — KAMEHT WMHOCTPaHHbIA
HasoronnaTtenblumnK), U Npu 3TomMm YypeauTenb ynpaB/ieHUMA He NpPeaoCTaBWU/ 3anpaliMBaemMylo B
COOTBETCTBMW C BHYTPEHHMMM AOKYMeHTamu Ynpasnawwero uHGOPMaLMio, NO3BOAAOLLYIO
OMpOBEpPrHyTb YKaszaHHOe npeanonoxKeHue.

5.2.10. OTtKkasatbcA oT [loroBopa B OAHOCTOPOHHEM MOpPAAKE A0 MUCTEYEHUA CPOKA ero AencTeus,
yBegoMme YupeauTtena ynpasneHuAa He MeHee yem 3a 10 ([decsaTtb) paboumx pHen o patol
npekpaweHna [lorosopa - B cayyae HenpeaocTasBsieHUa Yupegutenem ynpasneHua B TedeHue 15
(MNAaTHaauaT) paboumx aHel nocne AaTbl NPUHATMA YNPABAAKOLWMM peweHna O NPUOCTAHOBAEHUMU
onepauui nHbopmaumm, onposepratowen npesnonoxeHune, ykazaHHoe s n. 5.2.9.

5.2.11. OtkasaTbca ot [loroBopa B nopAaaKe, npeaycMmoTpeHHOM B NyHKTe 4.4 [lorosBopa, B C/iyvae eciu
cornacve Yupeautena ynpaBaeHMA Ha HOBbIA WMHBECTULMOHHbLIM npoduab, NpeaycmMmaTpuBaloLLni
yBennyeHue goNycTUMOro pMcKa, He NoJly4yeHo.

5.2.12. OTKas3aTb B COBEPLUEHUM OMepaLuu, B TOM YMCAEe B COBEPLUEHUM ONepauum Ha OCHOBAHMM
pacrnopseHua YypeauTens ynpaB/ieHUa Npu YyCI0BWUW, YTO B pe3ysbTaTe peanusaumm npasun
BHYTPEHHEro KOHTPOAA B LeNAX erannsaumm (0TMbiBaHMA) 4OXOA0B, NOJYYEHHbIX MPECTYMHbIM NyTeMm,
duHaHCMpOBaHMA Teppopuama W GUHAHCMPOBAHUA  PACNPOCTPAHEHUA  OPYXUSA  MaccoBOro
YHUUTOXKEHUA, Yy YNpaBnAloLLero BO3HWKAOT MNOAO3PEHWUA, UYTO Onepaumsa CcoBepluaeTcs B Lensax
neranvsaumm (OTMbIBaHWA) [0XOA0B, MOAYYEHHbIX MNPECTynHbIM NyTem, WAM (UHAHCMPOBAHMUA
Teppopusma.

5.2.13. B cny4yae npuHATUA pelleHna ob 0TKase B COBEPLUEHUM ONepPaLMM MO OCHOBAHWUIO, YKa3aHHOMY
B N. 5.2.12 HacTosiwero [lorosopa, YNpasasawlmni ysegomMaseT YupeanTtena ynpasieHnsa 0 NPUHATOM
peweHnn B CPOK He nosgHee 5 (MaTn) paboumx pHen co AHA NPUHATMA pewweHnAa ob OTKase B
COBEpLIEHUM OnepaLmn B 3NEKTPOHHOM BuAe Yepe3 JInUYHbIM KabuHeT Ha caliTe Ynpasaatowero ambo
Ha NMOYTOBbIM afPecC, YKa3aHHbIN Yupeautenem ynpaBaeHus npu 3aka04eHnn Hactoawero Jlorosopa (B
C/lyydae OTKasa Yupeautena ynpaBaeHUs oT UCNO/Ib30BaHMA cepBUCa «JIMYHBIN KabUHET»).

YBegomneHne Yupeautento ynpasiaeHusa, KOTOPOMY OTKAa3aHO B COBEpPLUEHMM OMNepauuu, AOMKHO
coaepXaTb MHPOPMAUMIO O AaTe U MPUUYMHAX MPUHATUSA COOTBETCTBYHOLLEIO PELUEHUA, a TaKKe O
Ha/MYMKM Npasa YuypeguTena ynpasaeHMa NpeacTtaBuTb YNpaBasaoLWEMY AOKYMEHTb U (MAn) ceeaeHuA
06 OTCYTCTBMM OCHOBAHMUI A4 NPUHATMA YNPaBAAIOLWMM pelleHma 06 0TKase B CoOBepLUIEHMM Onepauun
Yupegutensa ynpasieHns n cnocobax nx npeacraBieHus.

5.2.14. OcyuwectBNATb NEPECMOTP MHBECTULMOHHOIO Npoduna YupeauTtena ynpaBaeHMa No NCTe4YeHnm
MHBECTULMOHHOIO rOPU30HTa, onpeaeneHHOro B 4eNCTBYOWEM MHBECTULMOHHOM npodune, a Takxe B
MHbIX CNy4YanX, NpeAyCMOTPEHHbIX JOKYMEHTOM O nopsagKe onpeaeneHna MHBECTULMOHHOIO npoduna
K/IMEHTOB, pa3MeLLeHHOM Ha canTe Ynpasaatowero B ceT MHTepHeT no agpecy: www.acapital-am.ru .

5.2.15. B ycnoBusAx Hannuma KOHPAMKTa MHTepecoB Ynpasnawwmin (ero paboTHuMKM, U (unun) nuua,
[EeNCTBYIOLLME 32 €ro CYET) NPU CoBEpLLEHUU MO0 HECOBEPLLEHUW OPUAUYECKUX U (MAKN) PaKTUYECKMX
[LeNCTBUIA, BAMAIOWMX HA CBA3AHHbIE C OKasaHMeM ycnyr YnpaBasiolwero uHTepecbl Yypeautens
ynpaB/ieHus, LencTByeT (4eNCTBYIOT) TaK e, KaK B YC/IOBUAX OTCYTCTBUA KOHGIMKTA MHTEPECOB.
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6. MPABA U OBA3AHHOCTU YYPEAUTENA YNPABJIEHUA
6.1. Yupegutenb ynpasaeHua ob6a3aH:

6.1.1. Cobnogatb nNpu nogadve YnpasaawoLWEMY PacnopsrKeHMa O BO3BpaTe MMYLLECTBA NOPAAOK U
CpOKM, onpeaeneHHble pasagenamu 3, 4, 6 HacToAwero Jorosopa.

6.1.2. Ona Hanbonee 3pPeKTUBHOrO ynpaBaeHUs UMYLLECTBOM M MUHUMM3ALMU PUCKOB B PA3yMHbIN
CPOK npenBapuTeNbHO WMHGOPMMPOBATL YNPABAAKOWEro O CBOEM pPelWeHUU OTHOCUTENbHO
AONOIHUTENBHOFO BBOAA MM YAaCTUYHOTO BbIBOAA MMYLLLECTBA.

6.1.3. Mpu 3anonHeHMN 3aaBAeHUA O npucoeanHeHun no dopme Mpunoxenma Ne 2 Yupepgutenb
ynpasneHna — ¢éu3myeckoe MU0 06A3aHO yKas3aTb CBOM HOoMep MobuabHOro TenepoHa, npwu
3aKkntoveHmnn [Jorosopa npeaocTaBuUTb AOKYMEHTbI cornacHo MNpunoxeHuto Ne 5.

6.1.4. B TeyeHue 15 (MaTtHaguati) pabounx gHen ¢ AaTbl HanpaB/leHUs COOTBETCTBYHOLLEro 3anpoca
Ynpasnawowmm, npegsoctaButb  MHPOpMaLMIO, MO3BONAIOLWYO  OMNPOBEPTrHYTb  0H6OCHOBaHHOE
npegnonoxeHve YnNpaenaalowero, 4to YypeguTenb ynpaBieHUs OTHOCUTCA K KaTeropuu KAWEHTOB
MHOCTPAHHbIX HAIOTONNATENbLLNKOB.

6.1.5. MUCbMeHHO, MO YCTaHOBNEHHOW ¢opme, yBeAOMUTb YNpaBAAloOWeEro B CPOK He nosgHee
10 (Oecatb) paboumx gHelt 06 N3IMEHEHUN PEKBU3UTOB, MEPCOHANbHbBIX U KOHTAKTHbIX AaHHbIX (B TOM
yucne agpeca perucrpaumum, Homepos TenedoHos, E-mail) Yupeautens ynpasnexus, Npeacrasurtens
Yupepgutena ynpasneHus, Boirogonpuobpetatens n beHeduumapHOro BnagenbLa, yKasaHHbIX Npwu
3aKNYeHUM HacToswero [loroeopa.

6.1.6. He pexe opgHOro pasa B rof, HayMHaA C AaTbl 3akatoveHMAa [oroBopa, NoATBEPXOATb
aKTyanbHOCTb CBEAEHWN, NpeAcTaB/leHHbIX Ynpasasawowemy o6 YypeguTene ynpaBieHus,
Mpeactasutenax YupeauTtens ynpasaeHusa, BoirogonpuobpertaTtenax v beHedunumapHom BRagesnble.
HenonyyeHue ot Yupeautena ynpasneHua umHPopmaumm 06 M3MEHEHMU YKasaHHbIX CBeAeHUW B
YCTQHOB/NEHHbIA B HAaCTOAWEM MYyHKTE CPOK, O3Ha4yaeT NoATBepAeHMe YupeguTenem ynpaBieHua
paHee yKa3aHHbIX CBEAEHUI Ha COOTBETCTBYIOLLYIO AaTY.

6.1.7. NpepoctaBuTb Ynpasastowemy npu npuobpeteHnn MHANMBUAYANbHOW CTpPATernu ynpas/ieHuA
HeobxogMmyto oA onpeaeneHna ero MHBECTULMOHHOTO Npoduaa MHGOPMaLMIO U CBEAEHUSA, @ TaKXKe
nHPopmmpoBaTb Ynpasaawlwero o6 nsmeHeHUn obCTOATENLCTB U (MAKM) CBEAEHWUW, HAa OCHOBaHMUMU
KOTOpPbIX eMy bbln onpeaeneH ero UHBECTULMOHHbIN Npodub.

6.1.8. MpenocTaBATb He peXke, YemM OAMH Pas B ro, ¢ AaTbl NPUCBOEHUSA CTaTyca KBAMOULMPOBAHHOTO
MHBECTOpa, [AOKYMEHTbl, noaTBeppatolme cobnogeHne TpeboBaHWIA, COOTBETCTBME KOTOPbIM
Heobxo4MMO ANA NPU3HAHWA ANLA KBANMOULMPOBAHHBLIM MHBECTOPOM (eC/v YupeauTenb ynpaBaeHus
ABNAETCA OPUONYECKUM IULLOM, NPU3HAHHBIM KBAIMOULMPOBAHHBIM MHBECTOPOM).

6.1.9. HesameanutenbHo yBeaOMUTb YNpaBaawLWeEro o HecobatogeHnn Yupegutenem ynpaBaeHun
(ecnn Yupegutenb ynpasneHua sBaseTca GU3MYECKMM JIMUOM, MPU3HAHHBIM KBAaZMPULMPOBAHHbIM
nHBectopom) TpeboBaHMI, COOTBETCTBME KOTOPbIM  HeobxoaMmo AnAa  NpuU3HaHWA  vua
KBanMdMUMPOBaHHbIM NHBECTOPOM.

6.1.10. Echm Yupeautenb ynpaBneHuA ABNAETCA IMLLOM, KOTOPbIM B CUY NONIOXKEHWI 3aKOHOA4ATeNbCTBA
3anpeLeHo BfageTb U (MAM) NONb30BaATbCA MHOCTPAHHBLIMU GUHAHCOBBIMW MHCTPYMEHTAMMU, B T.4.
MHOCTPAHHbIMW LieHHbIMM Bymaramm, n1Mbo ecm OH 3aHMMAET AO/IKHOCTb CyKawero baHka Poccuu,
KOTOPOMY B CMy 3aKOHOAATENbCTBA 3anpeLLeHo npuobpeTaTtb LeHHble Bymarn, No KOTOPbIM MOMKET
ObITb MONYYEH A0X04, €C/IU 3TO MOXKET NPUBECTU K KOHPIMKTY MHTEPECOB, 38 UCKNIOUYEHMEM C/yYaEB,



YCTAHOBNEHHbIX deaepanbHbIM 3aKOHOM, yBeAOMUTb 06 3TOM YnpaBAasiowWero M npeanpuHATb Bce
HeobxogMmble AeNCTBUA, HANPaBAeHHbIe Ha COBNOAEHME NONOXKEHMI 3aKOHOAATENbCTBA.

6.2. Yupegutenb ynpasieHUa MumeeT NpaBo:

6.2.1. KOoHTpoAupoBaTb BbINOAHEHME YMNPaBAAKOWMM NPUHATbIX Ha ceba 06A3aTenbcTB B MOPALKeE,
npegycmoTpeHHom [loroBopom.

6.2.2. [JaBaTb yKasaHMA O AOCPOYHOM MOAHOM MAM YAaCTUYHOM BO3BpPaATE MMYLLECTBA NyTem MNogauu
Ynpasnsawouwemy MopyyeHuit no ¢opme, yctaHoBneHHOM MpunoxkeHuamm Ne 6, Ne 7 ¢ cobntogeHnem
nopaaKa U CPOKOB, YCTAaHOBJ/IEHHbIX HacToALWwMM [Jorosopom.

6.2.3. B xoge wucnonHeHua [oroBopa, €CAn 3TO NPenycMOTPEHO WHBECTULMOHHOW CcTpaTerven,
[ONOJIHUTENIbHO MepenaBaTb B ynpaBieHMe YNpaBaAloWeMy AeHeXHble cpeactsa W/MAU LeHHble
bymarn c npepgBapuTesbHOro cornacua Ynpasastouwero. [ ONOAHUTENbHOE WMMYLLECTBO CUYMTAEeTCA
nepegaHHbIM C MOMEHTA NOCTYNNEHUA AEHEXHbIX CPEACTB HA CYET YNpPaBAAOWEro, a TakKe LLeHHbIX
6ymar B cooTtBeTcTBMM c Nn. 3.1 [loroBopa, NOATBEPKAEHMEM MPUEMA AOMNONHUTENbHbIX LEHENKHbIX
CPeAcTB U LEHHbIX Bymar MoryT BbICTynaTb BbIMUCKM, PacyeTHble AOKYMEHTbI C COOTBETCTBYHOLLUX
cyeTos.

6.2.4. TpeboBaTb OT YNpaBAAloWEro NpesoCcTaBNeHNA AOKYMEHTOB O AeATe/IbHOCTU U GpUHAHCOBOM
COCTOAHMM YNpPaBAAOLWEro, He ABAAIOLWMXCA KOMMEPYECKOW TaMHOM, COrNacHo pgencreytowemy
3aKoHopaTenbcTBy Poccuiickon depepaunn.

6.2.5. TpeboBaTb npeAoCTaBNEHUA ONepPaTUBHON WHPOPMALMM O COCTOAHUM MHBECTULMOHHOIO
noptdens.

6.2.6. B cnyyae Hecornacua ¢ U3MEHEHUAMU U/UNM AOMONHEHUAMM, BHOCUMbIMK YNPaBASAOWMM B
HacToAwmi [orosop, YupeauTtenb ynpaB/ieHUs BNpaBe OTKa3aTbCA OT WCMNonHeHus [orosopa
3aktodeHHoro CtopoHamu, He no3aHee 30 (TpuauaTn) KaneHaapHbIX AHEN ¢ AaTbl BCTYN/IEHUA B CUAY
N3MeHeHUn n/unu aononHeHuit B [orosop, B nopAgKe, ycTaHOBAeHHOM Pasgenom 4 HacTosuiero
Jorosopa.

6.2.7. OcylecTBNATb HEMNOCPEACTBEHHO B MecTe 060CnyKuBaHMA YupeauTens ynpas/eHUs
doToCcbEMKY, ayaAno- M BMAEO3anNuCb Npouecca B3aMMOAENCTBUA € YupeguTenem ynpasieHus, 3a
NCK/TIOYEHNEM CNYHAEB, KOTAA 3TO MOXKET MPUBECTU K HapyLleHUto deaepasibHbIX 3aKOHOB M MPUHATbIX
B COOTBETCTBUM C HAMU HOPMATUBHbIX aKTOB.

6.2.8. N3meHUTb MHAMBMAYANbHYIO CTpaTerMid B pamMKax HactoAwero [loroBopa € yc/aoBMeM
npepoctasneHva  YypeguTtenem  ynpaBieHWA  cornacMa € WUHBECTUUMOHHbIM  npodunem,
npucBaMBaemMbiM YupeguTento ynpasaeHUa YNpasBAAwWMM C Yy4eTOM CMEeHbl WHAWMBUAYA/IbHOW
CTpaTernm B cnyyae M3MeHeHUA napameTpoB (MHBECTULMOHHbBIN FTOPU3OHT, OXUAaemaa AOXO4HOCTb,
[ONYCTUMbIM  PUCK), HeobxoaMMbIX p[NA onpefeneHua  WHBeCcTUUMOHHOro npoduna. C  aatol
nognucaHua Yupeautenem ynpaBaeHUAs HOBOW WMHAMBWUAYANbHOW CTPATErMmM yTpaumBaeT Cuay
MHAMBMAYANbHAA CTPATErnA, AeMCcTBOBABLIAA A0 AaTbl NoANNCaHMA Yupeantenem ynpasieHMa HOBOM
WHAMBUAYANbHOM CTPATErUN.



7. WUHBECTULUMUOHHAA CTPATErMA U OrPAHUYEHMA YNPABNAIOLWLEIO

7.1. Mpun ynpaBneHnn wumylectBom Yupegutena ynpasneHua, YnpasaswowMin AencTeyeT
WCKNOYUTENBHO NO COBCTBEHHOMY YCMOTPEHMIO, 6e3 cornacoBaHua n 6e3 nonyyeHuns ot Yupegutens
ynpaBAeHUA KaKMUX-IMBO0 YKa3aHWUM, NOPYYEHUN NN UHCTPYKLMIA B OTHOLWEHWM COBEPLUEHUA CAENOK U
onepaumit no [oroBopy M YyC/NOBUMA WX COBEPLUEHWUA CTPOrO B COOTBETCTBUM C MOJIOKEHUAMM
BbIOpaHHOM Yupeantenem ynpasieHUA MHBECTULMOHHON CTpaTernu.

7.2. B cnyyae ecnm GaKTUYECKU pUCK YupeauTena ynpaBaeHUs CTaa NpeBblwaTb AONYCTUMbIA PUCK,
onpefeneHHbl B MHBECTULMOHHOM Npodune Uam cTaHgapTHOM UHBECTULMOHHOM npodune, Ha 1% u
bonee, Ynpasnsaowmin ysegomnaetr o6 stom Yypegutena ynpaBieHUs C UCNO/Ib30BAaHMEM cepBuUCa
ANCTAHUMOHHOTO 06CnyXunBaHua «JIMuHbIM KabuHeT» B ceTn UHTepHeT no aapecy https://lk.acapital-

am.ru UAM No 3/IEKTPOHHOW nouTe (B cayvyae OTKasa YupeauTtensa ynpaBieHWs OT UCNOb30BaHUSA
cepsuca «JIMYHbIN KabuHeT») He nosgHee 2 (AByx) pabounx AHEN, cneayoWmnX 3a AHEM BbISBAEHUA
TaKoro npesbiweHuns. Mpu 3Tom No NMcbMeHHOMY TpeboBaHMIo Yupeantena ynpasieHusa Ynpasasaowmii
0653aH NpMBECTU YMpaBAEHWE LEHHbIMM Bymaramm U OeHeXHbIMM cpeacTBamu  Yupeautens
yrnpaBAeHNA B COOTBETCTBUE C €10 MHBECTULMOHHbIM Npoduaem.

8.MOPAAOK YNPABNEHUA UMYLLECTBOM

8.1. Ynpasnsawowmii ocywecTBaseT ynpaBieHNe MMYLLECTBOM B COOTBETCTBUM C TpeboBaHMAMM K
ynpaBAeHWIO LLeHHbIMM BymMaramn 1 feHeXXHbIMU cpeacTBamm, NpeaHa3HavYeHHbIMU A8 COBepLUeHMUA
COENOK C UEeHHbIMM bBymaramu W(Mau) 3aKAOYEHUA [OOFOBOPOB, ABAAOWMXCA MNPOU3BOLHbLIMU
GUHAHCOBbIMU MHCTPYMEHTaMM:

« Ynpasnstowmin ocywectenset NnpodpeccMoHanbHy AeATENbHOCTb Ha PbIHKE LLeHHbIX Bymar pasymHo
n nobpocoBecTHo.

o Ynpasnswowmii He BMpase 3710ynoTpebaaTb CBOMMM MNpaBaMu U (MAK) YLWEMANATb WHTEPECHI
Yypegutena ynpaBaeHums.

« Ynpasnsawwmn [O0MKeH cobaogatb NpUOpUTET UMHTepecoB YypeauTtena ynpaBieHWs Hag
COBCTBEHHbIMW MHTEPECaAMM.

« Ynpasnsowmn o0basaH 3apaHee yBegOMANATb YupeauTensa ynpaBieHUs O BOSMOXHOM KOHpNKTe
NHTEpecoB Ynpasaawowero M Yypegutena ynpasneHUAa WAM Apyrux Yypegutenen ynpasieHUA
Ynpasnatowero.

« B cnyyae nogaum 3aABKKM Ha OPraHM30BaHHbIX TOPrax Ha 3aK/l04eHNe A0r0BOPOB, 06 LEKTOM KOTOPbIX
ABNAIOTCA LUeHHble Bymaru, 3a cY4eT MMYLLECTBA HECKOJIbKMX YupeauTenen ynpaBieHUA AeHEeXKHble
06A3aTeNnbCTBa, BbITEKAOWME U3 TaKUX AOrOBOPOB, UCMONHAIOTCA 3@ CYET MM B NOb3y KaXKAOro u3
YKa3aHHbIX Yuypeautenen ynpasneHua B obbeme, KOTOPbIN onpeaensaeTca UCXOAAa U3 cpeaHen LeHbl
LeHHON Bymaru, B3BELWWEHHOM MO KOJIMYECTBY LLEHHbIX Bymar, npuobpeTaemblx UAM OTHYKAAEMbIX MO
A0roBopam, 3aKN04EHHbIM HQ OCHOBAHWWM YKA3aHHOMW 3aABKMU.

« B cnyyae 3akntoyeHna forosopa, 06 bEKTOM KOTOPOro ABNAKOTCA LLeHHble Bymaru, 3a cHeT MMyLLLeCTBa
HECKONbKUX Yupeautenen ynpaBaeHUA HE Ha OpPraHM30BaHHbIX TOprax AeHexKHble 0bA3aTenbCcTBa No
TaKOMY 0r0BOPY UCNONHAKOTCA 3@ CHET UM B NONb3Y KAaXKA0r0 U3 yKa3aHHbIX YupeguTenen ynpasnaeHms
B 06beme, KOTopbI onpeaenaeTca UCxoaa U3 LeHbl O4HOM LeHHOM Bymaru, paccuyMTaHHOM Ucxoas us
LEeHbl LOrOBOPA M KOIMYeCcTBa NpruobpeTaemMblX UM OTUHYKAAEMbIX LLeHHbIX Bymar no aTomy A0rosopy.
. [lorosop, ABAAOWMIACA NPON3BOAHBIM GUHAHCOBbLIM MHCTPYMEHTOM, MOKET ObITb 3aK/HO4YEH TONBKO
33 cyeT oAHoro Yupeautena ynpasneHua. [pn 3TOM AOMNyCKaeTcA 3aKAl4eHWe TaKoro Aorosopa
yNpaBAAOWMM Ha OPraHM30BaHHbIX TOPrax Ha OCHOBAHMW 3aABKM, NOAAHHON B MHTEpecax HeCKONbKUX
Yypegutenen ynpaBieHuA, Ha 3aKAKOYEHWE HECKOJIbKMX AO0roBOPOB, ABAAKOLWMXCA NPOU3BOAHbIMM
GVHAHCOBbIMU MHCTPYMEHTAMM, 32 CHET HECKOIbKMX YupeauTener ynpasaeHus.
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« [MpunobpeteHne ogHON LEeHHON Bymarn nan 3aknYeHWe A0roBopa, ABAAKOLWErocs NPon3BOAHbIM
GMHAHCOBbIM MHCTPYMEHTOM, 3a CYEeT WMMYyLLeCcTBA HECKONbKUX KAMEHTOB He [OMyCKaeTca, 3a
NCKNOYEHWEM C/1yYanA, KOTAa MMYLLLECTBO 3TUX KIMEHTOB, HAX0AALLLEeCA B 4OBEPUTE/IbHOM YNPaBAEHUM,
NPUHAZNENKUT UM Ha Npase obuieit COBCTBEHHOCTH.

« [MpunobpeTteHne Bekcenemn, 3akNafHbIX U CKNAACKMX CBUAETENBCTB 33 CHET MMYLLECTBA, HAXOAALLEroca
B 40BEPUTENBbHOM YNPABAEHUMU, HE AONYCKAETCA.

o [Mpu ynpaBneHWn LEHHbIMM Bymaramuv M LeHEeXHbIMU CPeAcTBAMWU HECKOIbKMX YupeauTenew
ynpasneHna Ynpasaawowmn npeanpuHUMaeT Mepbl N0 HeAOMYyLWEHUO YCTAHOBAEHUA NpUopuUTeTa
MHTEPECOB OAHOMO UM HECKONIbKUX YupeguTenen ynpaBaeHua Hag UHTepecammn Apyrux Yupeautenei
ynpasneHua. YKasaHHble Mepbl NpeaycmoTpeHbl MoANTUKOM ynpaBaeHMa KOHGIMKTOM MHTEPECOB NpU
OCYLLECTB/IEHNM NPOdECCUOHAIbHOM AEATENbHOCTU Ha PblHKE LeHHbIX bymar, pasmelieHHon Ha CaiTe
Ynpasnsatowero no agpecy: https://www.acapital-am.ru/info/du/dokumentatsiya/.

o Y4yeT npaB Ha UeHHble Bymarn, HaxogAWMeCcA B AOBEPUTENIbHOM YMNPaBAEHUMU, OCYLLECTBAAETCA
4enosuTapuaMmn Man pernctpaTopamu, ABAAIOWMMUCA OPUAUYECKUMW NULAMU B COOTBETCTBUMU C
3aKoHoZaTenbCcTBOM Poccuiickon Pegepaumm MaAnM MHOCTPAHHbIMU OPraHU3aUUAMMU, BKAOYEHHbIMU B
nepeyeHb MHOCTPAHHbIX OPraHM3aL M, OCYLLLECTBAAIOLLMX y4eT NpaB Ha LEeHHble Bymaru, B COOTBETCTBUM
€ NyHKTOM 9 cTatbm 51.1 PegepanbHoro 3akoHa ot 22.04.1996 Ne 39-d3 «O pbIHKe LLEeHHbIX bymary.
8.2. ®daKktom nognucaHMAa W npepocTaBneHMa Ynpasaawowemy 3afABAeHUA O NpucoeguHeHuun
Yypegutenb ynpaBneHUA NOATBEPKAAET CBOM OTKA3 OT NOAYYEHUA OT YNpaBAaoWero yseaoMAeHUn o
HamepeHun npuobpecTn 3a CYeT MMYLLECTBA, HAXOAALWErocs B A0BEPUTE/IbHOM YMpPaB/iEeHUMM NO
[oroBopy, MHBECTULIMOHHbIE Nan NaeBbiX MHBECTULMOHHbIX GOHA0B, HAXOAAWMXCA NOA ynNpaBaeHNnem
Ynpasnawowero, ecnm npuobpeTeHne TaKMX WMHBECTUUMOHHbIX MaeB MNpeayCMOTPEHO OnMCcaHMEM
CTaHAAPTHON UAN UHANBMAYANbHOM CTPaATernm, yKasaHHoOM B 3aABAEHUN O NPUCOEUHEHNN.

8.3. B cnyyae cmepTn Yupeantena ynpasaeHnsa YNpaBasatowmii:

- OCyLW,ecTBaseT AEeWCTBMA, HanpaB/ieHHble Ha YyBe/IMYEeHWEe [0NM AEHEXHbIX CpeacTB B noptdene
Yupeautena ynpasneHua ao 100% oT obuieir Aonn mmyllectsa (MyTem npoAasku UEHHbIX bymar,
3aKpbITMA MO3MUMIA U T.M.), NOC/Ae TOro, Kak YNpaBAAwoWemy CTaHeT U3BECTHO O ¢daKTe cmepTu
Yupeautena ynpasaeHus;

- paccuMTbiBaeT M yAepKuBaeT BO3HarpaxaeHuve Ynpasaatowero, npousBoguMT Heobxoanmble
HaNoroBble OTYMCNEHWUA, BO3MELLAET (ONaaymMBaeT) pPacxodbl, NPeaycCMOTPeHHble pasgenom 11
Lorosopa;

- He OCyL,eCcTBAAET yrnpaBJeHUe AEHEXKHbIMU CPeACTBaMM, COCTAaBAAOWMMKU nopTdenb, A0 nNepexoaa
npas Yupeautena ynpasneHuA K HacnegHUKam nocaegHero B COOTBETCTBMM C 3aKOHOAATENbCTBOM
Poccuiickoint degepauymn.

Mpu 3TOM B OTAENbHbIX CNyYaAx, PyKOBOACTBYACb MHTEpPECamMM HAC/IeAHUKOB, YNpaBaatoLwmii Bnpase:

- He OCYLLLeCTBAATL Pean3aLmio UMYLLECTBA, COCTABAAOLLErO NOPTHENb, B C/ly4ae, eCAu LieHHble bymaru
He MoryT ObiTb peannsoBaHbl 6e3 3HauMTeNbHbIX QGUHAHCOBbLIX MNOTEPb, A0 NpeAcTaBAeHUA
Ynpasnsawwemy AOKYMEHTOB, MOATBEPXKAAOWMX Mepexon npas no [Jorosopy K HacnegHuKam
Yypegutena ynpasaeHUA B COOTBETCTBUM C 3aKOHOAATeNbCTBOM Poccuiickon ®epepaunm 1 nonyyeHms
OT HUX COOTBETCTBYIOLLMX YKAa3aHUI B OTHOLIEHUWN MMYLLECTBA;

- coBepLlaTb AEMUCTBUA, HAaNpPaB/ieHHble Ha NoayYeHWe A0X04a MO MMELWMMCA akTuBam YupeguTensa
ynpaBfieHWA, a TaKXKe 3aBeplleHuo pacyeToB MO CAeNKaM Kynau-npoAaxku WU WHbIM CcAefKaMm,
3aKN04EeHHbIM 40 MOMEHTA, Koraa YnpasnsawoLwemy CTaso U3BeCcTHO 0 CMepTu Yupeautens ynpaBaeHus.
@aKT cmepTu YupeguTens ynpasaeHUA MOXKET NOATBEPKAATLCA CBUAETE/IbCTBOM O CMEPTH, BblAAHHbIM
B YCTAaHOB/JIEHHOM 3aKOHOAATeNbCTBOM Poccuiickon depepaummn nopagke, UanM UHbIM SOKYMEHTOM,
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BblAAaHHbIM OPULUMANbHBIM OPraHOM MO HOTAPMYCOM, U3 KOTOPOro CTAHOBWUTCS M3BECTHO O CMEpPTH
Yypeautena ynpasnaeHums.

9. BO3HAITPAXAEHUE YNPABNAIOLWIEIO

9.1. 3a ycayru, okasbiBaemble no [orosopy, YupeauTtenb ynpasieHMA BbiNAA4YMBAET YnpasadawoLemy
BO3HarpaxkaeHue. Pasmep BoO3HarparkoeHuAa YNpaBnAwWeEro um nepmoanyHOCTb €ro HauMCaeHus,
Bbin/1aThl onpeaensetrcAd CTopoHamuM B 3aBUCMMOCTM OT BblbpaHHOM Yupeautenem ynpaBaeHUA
WHBECTULMOHHOM CTPATErMK, N YKa3blBAETCA B COOTBETCTBYIOLLEN cTpaTernm u B JJorosope.

9.2. TMopAagoK pacyeTa BO3HarpaxAeHWsa ynpasaAloWero, a TaKXe pasmep BO3Harpa)kaeHus
ynpasaaloWwero no CraHA4apTHbIM CTpaTernam ynpaBneHua yctaHosneH [lpunoxeHvem Ne 8 K
HacTtoAwemy [lorosopy. Pasmep BO3HarpaxaeHua ynpasaatoLwero no UHAMBUAYAAbHbIM CTpPaTErnam
ynpaBaeHua ycTaHaBAMBAETCA Npu Bbibope Yupeautenem ynpasneHusa ctpaternn (Mpunoxenune Ne 4 K
HacToAwemy [orosopy). MopAgoK pacyeTa BO3HArpaX4eHWs YMNpasAAOLWEro No MHAWBUAYANbHOM
cTpaTterum ycrtaHosneH lMpunoxeHnem Ne 8 K HactoAawemy [loroBopy, eciu MHOe He OroBOPEHO B
TEeKCTe UHANBUAYANLHOW CTpaTernu.

9.3. Mpu nonHom BO3BpaTe MMyLLECTBA M3 [0BEPUTENbLHOTO YNPaBAEHUSA BO3HarpaxkaeHue
YNpaBAsIoLWEro paccymTbiBaeTca 3a NepUos C AaTbl OKOHYAHUA NOCAeAHero oT4ETHOro nepuoaa 4o
AaTbl, NpealecTByolWen aate UCNoaHeHUa 06A3aTenbCcTB YNpaBaAloLWwero no Bo3BpaTy MMYLLECTBa
Yypeautena ynpasaeHus.

9.4. BosHarpaxaeHue VYnpasnsatowero (3a WCKAOYEHMEM BO3HArpaXKAeHus 3a NOAMWUCKY U
BO3Harpa*kaeHua 3a BBOJ, LEHHbIXx bymar (ganee — LIB)) yaepskuBaeTca mm A0 KOHUA KBapTasna,
CneayoLwero 3a OTYETHbIM KBAapTa/ioM, A B C/ly4ae pacToprkeHua [loroBopa — He No3aHee AHA BO3BpaTa
BCEro MMYLLECTBA U3 AOBEPUTE/ILHOIO YyNpaBieHUs YupeauTento ynpasaeHusa. BosHarpaxkgeHue 3a
noAnucKy yaepmnaetca B TeyeHue 3 (Tpex) paboumnx AHen, cneayowmx 3a gaTon nepeperucrpaumm
LLleHHbIX Bymar! no cooTBeTcTBYIOLLEN caenKe. Bo3HarpaskaeHue 3a Beog, LI yaepskmuBaeTca B TeyeHme
3 (Tpex) paboumx AaHEN C AaTbl 3a4YUC/IEHUS LIEHHbIX Oymar Ha chneuuvanbHblM cYeT Aeno
[OBEPUTENBHOIO YNPaBAAOLLETO.

9.5. BosHarparkgeHve YNpasAaloWero yAEep:KMBAETCA MM CaMOCTOATENbHO 3a CYeT MMyLLecTBa
Yupegutensa ynpasieHUn, HaXo4AWErocs B 4OBEPUTENbHOM YNpaBAEHMUMU.

9.6. B cnyyae HeaoCTaTOMHOCTM cpeacTB Ha CneumanbHOM cyeTe AR BbiNAaTbl BO3HArparkAeHUs B
CPOKMW, YKasaHHble B M. 9.4, B TOM 4Yucne npu npekpaweHun [lorosopa, Ynpasasiowmn no ceoemy
BbIOOPY MOKET peanin30BaTb YacTb LEHHbIX Bymar, HEOOXOAMMbBIX ANS yAepPHKAHUA NPUYMUTAOLLErOCA
emMy BO3HarpaskaeHus, nmbo yaepknBaTb CYMMY AEHEKHbIX CPEACTB YacTAMM, MO MEPE UX NOABNEHUSA
Ha CneunanbHOM c4yeTe [0 MOMEHTa [MO/IHOrO MNOralweHns 3aZ0J/I’KEHHOCTM MO  ynnaTe
COOTBETCTBYIOLLEr0 BO3HArpaKAeHWsi, NMB60 MOMKET BbICTaBAATb YupeauTento ynpasaeHUsA cuyerT,
KOTOPbIN A0MKEH ObITb onsiaveH B TeyeHne 7 (Cemn) paboumx AHEN € AaTbl BbICTaBAEHUS.

9.7. HactoAawmm YypeauTenb ynpaBieHUA YBEAOMJIEH O TOM, 4YTO YNpasAALMK, COBMeLlan
NEeATeNbHOCTb MO YNpPaBAEHUID LUEeHHbIMM 6bymaramMnm C  AeATeNbHOCTbIO MO YNpaBAEHWUIo
MHBECTULMOHHbIMW GOHAAMW, NAaeBbIMW MHBECTULMOHHbIMU GOHAAMMU U HErocyAapCTBEHHbIMU
NMEHCUOHHbIMM GOHAAMM, NONYYaEeT BO3HArpaskAeHMUe 3a ynpasB/ieHne naesbiIMU MHBECTULMOHHbIMU
bOoHAaMM, MHBECTULIMOHHbIE Man KOTOPbIX MOTYT NPUoBpeTaThCa 3a CYET UMYLLLECTBA, HAXOAALLLErocs B

! Nlata nepeperucTpaumu LieHHbIX Bymar — aaTa nepexosa npas Ha LeHHYI0 6ymary, KoTopbiil nponcxoaut: 1) B caydyae yueTa
npas Ha LeHHble Bymaru B peectpe - ¢ A4aTbl BHECEHUA MPUXOLHON 3anuncK no AMuesomy cyety npuobpetartens, 2) 8 ciyyae
yyeTa npaB Ha LieHHble bymaru B leno3unTapum - ¢ AaTbl BHECEHUA NPUXOLHOM 3anuncKy no cyeTy Aeno npuobpetartens.



A0BEPUTENBHOM yNpaBaeHUn no Jorosopy, ecan 3To NpeaycMOTPEHO ONUCAaHMEM CTaHAAPTHOM UK

WHOMBUAYANbHOW CTpaTernu, YyKasaHHOW B 3asBfeHUMM O npucoeguHeHun. WHpopmaumsa o
BO3Harpa*kAeHun 3a ynpasBiaeHWe NaeBbiMM MHBECTULMOHHbBIMKU GOHAAMMU coaepKuTca B lMpaBunax
[OBEPUTENbHOIO  YMNpPaBAeHUA MNaeBbIMU  MHBECTULMOHHbIMM

doHAaMM, pacKpbiBaemMbIX Ha

oduMuManbHOM caTe YnpasaatoLLero.

9.8. Ecin KOHOIMKT MHTepecoB Ynpasastowero n Yupeautensa ynpasaeHusa nam gpyrux Yupeautenemn
ynpasneHua Ynpasnsatoouwiero, o Kotopom Bce CTOPOHbI He BblnM yBegOM/EHbl 3apaHee, NpuUBeNn K
AeNcTBMAM  Ynpasnstowero, MNPUYMHUBWKMM  yuepb uvHTepecam YypeguTtena ynpaBaeHus,
Ynpasnaiowmii 06a3aH 3a CBOM cYeT BO3IMECTUTb ylepb B nopaaKe, YCTaHOBAEHHOM AeNCTBYHOWMM

3aKoHogaTenbcTBOM Poccuinckon @egepaumn.

10. OTYETHOCTb OBEPUTE/IbHOIO YNPABNAIOLWIEIO

10.1. VYnpasnsoowuin npeactasnset Yupeautensm yrnpasaeHUA — OPUOAUYECKUM ANUAM  UAU

MHOUBUNAOYanbHbIM NpeanpuHMMmaTenam cnegyrowyro OTHETHOCTb:

Tabauya Nel. OmuyemHocmoe, npedocmassnsemas PUOUYECKUM AUUAM UAU UHOUBUOYANbHBIM
npednpuHUMamenam

Ne CpokM n nepumogm4HOCTb
HanvmeHoBaHMe oTyeTa
n\n npeaocTaB/ieHns
Mo mToram KBapTana, He
1 OtyeT O [eATenbHOCTM A0BepuTenbHOro ynpasastwowero (no | nosgHee 10-ro pabouero
dopme MpunoxkeHunsa Ne 9 k lorosopy) AHA mecAaua, cneayrowero
33 OTYETHbIM KBapTa/iOoM
®dopmbl KBapTanbHOM ByXranTepckoit OTYETHOCTU, B COOTBETCTBUMU | He nosgHee 15-ro
5 C 3aKoHogaTenbcTBom Poccuinckon Peapepauum (popma Ne 1 no | paboyero AaHA  mecsua,
OKya, dopma Ne 2 no OKY/]) cocTaBNeHHbIEe B OTHOLIEHUN LIEHHBIX | CNeIYIOLLEro 38 OTYETHbIM
6ymar YupeguTena ynpaBieHua, nepeaaHHbIX B ynpaBaeHue KBapTasom
PacueT p[o0x040B WM pacxoAoB B UenAx  onpeaeneHus
Hanoroobnaraemolir 6asbl, eciM B COCTaBe  MMYLLECTBa | He no3gHee 5-ro pabouero
3 Yypepgutena ynpasneHua Haxomatca degepanpvHble obauvraumu, | AHA MecAua, CleayroLLero
obauraymm cybbekTOB Poccuinckon depepauunm M | 332 OTYETHbIM KBapTa/ioM
MYHULMNANbHbIX 06pa3oBaHUi
He nosgHee 45-tn
fopoByto  OyxranTepcKkyld  OTYETHOCTb, COCTaB/AEHHYO B .
KaneHaapHbIX OHeNn,
4 OTHOLWIEHMN UMYLLEeCTBa YupeauTens ynpas/ieHNs B COOTBETCTBUM
.. cneayloWwmx 3a OTYETHbIM
€ 3aKoHogaTtenbcTBom Poccuiickoit Pegepauymm
rogom

10.2. Ynpasnawwmin npeacraBnsetr YupeguTensam ynpaBaeHus — GU3MYECKMM NMuaM CReaytoLlyto

OTYETHOCTb:

Tabauya Ne2. OmyemHocme, npedocmasnaemas puaudeckum AUyam

Neo
n\n

HanmeHoBaHue oTyeTa

Cpoku 7

nepnoanvyHoCTb

npegocraBaeHunA




He no3aHee 15-ro pabouyero
OTyeT 0 AeATeNbHOCTM A0BEpPUTENbHOrO ynpasastowero (no
1 OHA MecAaua, cneaylowero 3a
dopme MpunoxkeHnsa Ne 9 k Jorosopy)

OTYETHbIM KBapTa/ioM

10.3. OT4eT 0 AeATeNbHOCTU AOBEPUTENLHONO YNPaBAAIOLLErO COAEPKUT CBEAEHUA O NPOBEAEHHbIX
onepaumsax 3a OTYETHbIN Nepuoa, BKAOYAA ABUMKEHUE LLEHHbIX Bymar U AeHeXKHbIX CPeAcTB, pacyeT
BO3Harpa*kAeHUs A0BEPUTE/IbHOIO YNPaBAAIOLLIErO, CBEAEHUA O AMHAMMKE EXKEMECAYHON AO0XOAHOCTU
MHBECTULMOHHOIO nopTdena KANeHTa U cBeLeHNA 0 CTOMMOCTU MHBECTULLMOHHOIO NOpPThEeNna KNMEHTa,
onpefeneHHOM Ha KOHel, Kaxkaoro mecaua, 3a nocieaHue 12 mecaues, nNpeawecTByOWwmMX gate, Ha
KoTopyto cocTasneH OTyer.

10.4. B OtyeTe 0 geAaTenbHOCTM YNpasBaatoLwero Ana OUeHKU CTOMMOCTU MMYLLEeCTBA, HAaX04ALLeroca B
ynpaBAeHNn, NCNONb3YIOTCA:

« MeToanKa OLEHKM CTOMMOCTU aKTUBOB, pasmelleHHada Ha CaliTe YNpaBAAIoLWEro, ecav B OTHOLLEHNN

oTAEeNbHOIO K/IMEHTa ,ﬂ,OI’OBOpOM He npeaycmoTpeHa MHaAa MeToaAunKa;
« [Mopsagok pacyeTta Bo3HarpaxaeHua Ynpasnatowero (MpunoxkeHne Ne 8 Kk jorosopy).

10.5. Ynpasnaawowmin npenoctasnseT Yypeautento ynpasieHus — ¢dusnyeckomy auuy OTYETHOCTb,

ob6A3aTeNbHble YBEAOMIEHUA U WHble AOKYMEHTbl, NpeaycMoTpeHHble [oroBopom, nocpenctsom
cepBMca [AUCTAHUMOHHOTO Ob6CAYKMBAHUA «JIMYHbIA KabuHeT» B ceTm WHTepHeT no aapecy
https://lk.acapital-am.ru (aanee — cepBuC «JIMYHBbIK KabuHeT»). OTYETHOCTb, o0bA3aTeNbHble

YyBEAOMNEHUA U WUHblE AOKYMEHTbI, NpeaycMoTpeHHble [JOoroBopom, CYUTAlOTCA NPeaoCcTaB/NeHHbIMM
Ynpasaaowmm 1 noNy4eHHbIMKN YupeauTenem ynpasaeHua C MOMEHTA TaKoro pasmeLleHus B «JTu4HOM
KabuHeTe» Yupeautena ynpasaeHus B popmarte 3/1eKTPOHHOI0 AOKYMEHTa.

B cnyyae oTkasa Yupegutena ynpasneHua — GpU3MYECKoro Auua oT nosyyeHus OTYETHOCTUM U MHbIX
[OKYMEHTOB NOCPeACTBOM cepBuca «JIMYHbI KabMHET», HanpaB/IeHHOTO B NMCbMeHHOM dopme Ha aapec
YnpaBnstoLwero, ykasaHHbIi B loroBope, IMb60 nepesaHHOro IMYHO B PYKM, YNpaBAaoWwmMin HanpasnaeT
obs3aTesibHble YBEAOM/IEHWUA, OTYETHOCTb M MHble [OOKYMEHTbl, NoAje)Kawue npeacTaBAeHuto
Ynpasasowmm YupeauTento ynpasieHuns no Jorosopy, B creaytolem nopsaaKe:

a) ecan [1oroBop 3aKoueH mexkay YupeauTenem ynpasieHus M YNpaBAsfOWMM C NpuUBAeYEHUEM
AreHTa, C KOTOpbIM Yy YNpaBAAlOWEro 3aKNlYeH COOTBETCTBYIOLWMIA areHTCKUiA A0roBop, TO
obs3aTesbHble  YBEAOM/IEHUS/OTYETHOCTb/MHbIE  AOKYMEHTbl  HanpaBaAlTca  A4a  nepejayu
Yupegutento ynpasaeHus B COOTBETCTBYHOLWMIA odrc AreHTa (B KOTOPOM 3aK/toueH [JoroBop) B CPOKM,
npeaycmoTpeHHble [loroBopom Ans MNpeaocTaB/ieHUs COOTBETCTBYHOLMX AOKYMEHTOB YupeauTento
ynpasneHus. Mpu 3TOM, AaTOM WMCMOAHEHMA 06s3aTenbCcTB YNPaBAAOLWEro Mo nNpeaoCcTaBAeHUo
COOTBETCTBYIOWNX [AOKYMEHTOB Yupeautento ynpasneHua 6yaeT ABAATbCA AaTa nepejaydn ux B
CoOTBETCTBYOWMIN oduC AreHTa, yKasaHHasa B PeecTpe OTNpaB/ieHHOW KOPPEecrnoHAeHUUU B O4HOM
KoHBepTe.

6) ecnn JoroBop 3aKknueH mexay Yupeautenem ynpasaeHua u Ynpasaawlwmm 6e3 npusieveHus
AreHTa, TO 0b6a3aTenbHble YBeAOMIEHWUA/OTYETHOCTb/MHbIE AOKYMEHTbI HanpasBAAlTcA YupeauTento
ynpasaeHusa B NMCbMEHHOM BMZE NOYTOBbLIM OTMPaB/ieHWEM W/UAU KypbepcKon ciyxkbol Ha agpec
YupeauTtena ynpaBieHUA, yKasaHHbIM B [oOrosBope B CPOKWU, NpeaycMOTpPeHHble [JorosBopom Ans
nNpeaocCTaB/NeHMA COOTBETCTBYIOWMX AOKYMEHTOB YdpeguTtento ynpasneHua. Mpu 3Tom, [aTomn
NCNONHEeHUA 06M3aTeNbCcTB YNpaBAAOWEro no npefoCTaBNEHUID COOTBETCTBYHOWMX [OKYMEHTOB
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Yypeautento ynpasneHua 6yaet ABNATbCA AaTa nepefaynm MX MNo4YToBOM cayxbe u/mam cnyxbe
KYpPbepPCKOM [0CTaBKM.

10.6. Ynpasnsiowmii npeaoctasaseT YupeauTeno ynpasaeHus — opuamyeckomy amuy OTY4eTHOCTb,

obA3aTeNibHble YBEAOMNEHUA W UHble [OKYMEHTbl, NpeaycMOTpeHHble [orosBopom, cnocobom,
YKa3aHHbIM B 3aABAeHUU 0 npucoegmHeHnun K Jorosopy.

10.6.1. Ecnm Yupeantenem ynpaBneHUa — OPUANYECKMM ANLOM  BblbpaH cnocob nonyyeHua «no
3N1EKTPOHHOM noyTe», YnpaBaawowmi Hanpasaset OTY4eTHOCTb, 0b6A3aTesIbHble YBEAOMNEHUA U UHblE
OOKyMeHTbl B dpopmaTte KHurm Excel mam PDF ¢ agpeca aneKTpoHHoM noyTbl edo@acapital-am.ru c
NPUAOXKEHUEM KBanMOUUMPOBaAHHOM nognucu B oTgenbHom ¢aine popmata PKCS#7 co wrtamnom
BPEMEHM HA MOANUCbIBAEMble AaHHble M Ha NOANUCb €AMHOJIMYHOTO MWCMOJIHUTENIbHOrO OpraHa
Ynpasaawowero uamM ¢ NpuaoKeHnem KeainpuUMpoBaAHHOM noanuck B oTaenbHom danne dopmata
PKCS#7 co wrtamnom BpemMeHW Ha noAnucbiBaeMble [aHHble M Ha NOANUCL NpeacTaBUTenA
Ynpasnawowero, AEWUCTBYIOWEro NO A0BEPEHHOCTM, Ha aapec 3/eKTPOHHOM nouTbl Yupeautens
yNpaBAEHMA, YKa3aHHbIN UM B 3aABNEHUMN O NpucoegmHeHnn K [jorosopy. OT4eTHOCTb, 06A3aTe/IbHbIe
yBEAOMNEHUA N WUHble AOKYMEHTbI, NpeAyCMOTpeHHble [JOroBOpom, CYMTAIOTCA MPesoCTaBAE€HHbIMMU
YNpaBaaowmm u nonydeHHbIMm Yupegmutenem ynpasieHMa C MOMEHTA Hanpas/eHMA COOTBETCTBYHOLLMX
AOKYMEHTOB C 3/IeKTPOHHOM NouTbl Ynpasnatowero edo@acapital-am.ru.

CTOpOHbI YCTAaHOBM/AM, YTO BbllWeEyKa3aHHble AOKYMEHTbl, MOAMNUCAHHble KBAaANPUULMPOBAHHOWM
3NIEKTPOHHOM MOAMNWUCLIO, ABAAIOTCA NOAJMHHBIMU, TOXKAECTBEHHBIMU U LLENIOCTHBIMU LOKYMEHTaMMK,
nexoaawmmm ot CTOPOH, MMEKOT PaBHYIO IOPUANYECKYIO CUAY C AOKYMEHTaMM, COCTaB/IEHHbIMWU Ha
6ymaxKHOM HocuTene, noAnNMCaHHbIMU COOTBETCTBYHOWMMW MNOANUCAMU U OTTUCKOM MevyaTtu
Ynpasastowero.

y‘-lpe,CI‘MTeflb ynpasaeHnAa — lopnagmnyeckoe n1nyo noareepxOa€eT, HTo OCO3HAET U NPUHMUMAET Ha cebs
BCe€ pPUCKKU, cBA3aHHbIE C nepep,aqeﬁ n obmeHom AOKYMEHTaMMn nocpeacrtsom 3J'IeKTp0HHOVI NnoYyTbl,
BK/1l0O4aA, HO HE OrpaHNYNBAACH:

- PWUCK HECAHKLUMOHMPOBAHHOrO AOCTyNna — nepesaya AaHHbIX N0 3/IEKTPOHHOM NoyTe MoXKeT bbiTb
nepexsayeHa TPETbUMMU NIMLLAMM, YTO MOXKET MPUBECTM K Kparke, MoTepe WUAM MNOBPEXAEHMUIO
nHdopmauymm;

- PUCK BPEAOHOCHbIX NPOrPaMM — 3/1EKTPOHHbIE NUCbMA MOTYT COAEPXKATb BUMPYCbl UAU Apyrue
BPEAOHOCHbIE NPOrPaMMbl, KOTOPbIE MOTYT HAHECTU YLLLEPO KOMNbIOTEPHbBIM CUCTEMAM U AAHHBIM;

- PWUCK BO3HMKHOBEHUA TEXHUYECKUX OWMOOK — OWMOKM B paboTe 3NEeKTPOHHOM NOYTbl MOFyT
NPUBECTU K NOTEPE, 3aAEPMKKE UM NOBPEKAEHWUIO AAHHbIX;

- PUCK HEBEPHOM agpecauuu — 3/eKTPOHHbIE NUCbMa MOTryT ObiTb OTMPaBAEHbI MO OWNOOYHOMY
afpecy, UTO MOXKET NPUBECTM K pPasrialleHNIo KOHGUAEHLMANbHON MHPOPMaL UK.

CTOpOHbI cornawaroTcda, 4Yto HM OAHa M3 HUX HEe HeCeT OTBETCTBEHHOCTU 3a nobble y6bITKVI,
NOHEeCEHHble B pe3ynbTaTte MCNOJ/Ib30BaAHUA 3J'IeKTpOHHOl7I noyTbl ONnA nepenadn OaHHbIX U obmeHa
AOKYMEHTaAMM.

CTOpOHbI 0653yOTCA NPUHMMATL BCE HEOOX0AMMbIE MEPbI NPEAOCTOPOKHOCTU A/1A 3aLUNTbI AHHbIX
npu Ux Nnepegaye nNo 3/eKTPOHHOM NoYTe, BK/KOYasA, HO HE OFPaHMYMNBAACH:

- YCTAHOBKY aHTUBMPYCHOrO NPOrPaMMHOro obecrneyeHus;
- KOHTPOJIb 33 AOCTYNOM K 3/IEKTPOHHOM nouTe.

10.6.2. Ecan YupepguTenb ynpaBieHUAa — HOPUAMYECKOE NMLO BbibMpaeT B KadyecTBe crnocoba
nonyyeHma OTYETHOCTM, 06M3aTeNbHbIX YBEAOM/IEHUIM M MHbIX OOKYMEHTOB «B oduce AreHTay,



BbllLeyKa3aHHble JOKYMEHTbI NepeaatoTca YupeauTento ynpasaeHus B NopsaaKe, yKasaHHOM B M. a) n.
10.5. JoroBopa.

10.6.3. Ecnu YupeauTtenb ynpaBneHUA — OpuAnYecKoe nuuo BblbupaeT B KadvectBe cnocoba
nonyyeHma OTY4ETHOCTM, 06A3aTENbHbBIX YBEAOMAEHUN U UHbIX LOKYMEHTOB MO MOYTOBOMY afpecy»,
BbllWeyKa3aHHble AOKYMEHTbI NepeaatoTca YupeanuTento ynpasaeHns B NopsaKe, yKkasaHHOM B nn. 6) n.
10.5. Qorosopa.

10.6.4. Echn Yupeautenb ynpaBneHWs — tOpuUgMyeckoe Anuo BblbMpaeT HEeCKO/bKo cnocobos
NolyYeHMA UK He BbiIbUpaeT HM ogHoro cnocoba nonyyeHna OT4ETHOCTH, 06A3aTeNIbHbIX YBEAOMAEHU
N MHbIX JOKYMEHTOB, NPeA0CTaBNeHME TAaKUX AOKYMEHTOB NOCPEeACTBOM 3N1EKTPOHHOM MOYTbI CYMTAETCA
NPUOPUTETHLIM M O0CBOOOXKAAET YNpaBaatowero oT NpesoCcTaBNeHNA BbllleyKasaHHbIX JOKYMEHTOB Ha
HymaxKHOM HocuTene B Cayvyae OTCYTCTBMA CMeLManbHOro 3anpoca YupeguTena ynpaBieHUa —
IopmnanYecKoro anua.

10.7. OTYeTHOCTb, yKa3aHHaA B Tabnaumue No 1, cuntaetca ofobpeHHoM Yupeantenem ynpasaeHus, ecam
no wucteyeHun 5 (Matn) paboumx pHen 3a AHeM noaydyeHus Yupegutenem ynpasiaeHUs
COOTBETCTBYIOLLErO  AOKYMEHTa YNpaBAAwwWwMi He NoAyYun oT  Yypegutens  ynpaBneHus
MOTUBMPOBAHHbIE 3aMeYaHNA N BO3PAXKEHNA K NPeAOoCTaBAeHHON OTYETHOCTU B MMCbMEHHOM BUAE Ha
afpec YnpasnstoLLero, ykasaHHbIi B [lorosope.

OTYyeTHOCTb, YKa3aHHaa B Tabaunue No 1, cuntaetcs ogobpeHHON Yupegutenem ynpaBneHusa —
IOPUANYECKUM NINLOM, eC/IU MO UcTedeHun 5 (Matm) paboumx gHel 3a AHEM NOyYeHUA Yupeautenem
ynpaBAeHnA — IOPUANYECKMM NULLOM COOTBETCTBYIOLLErO AOKYMEHTa YNpPaBAAOWMA He NoayyYun ot
Yupeautena ynpasaeHua — HOPUOMYECKOro SiMua MOTMBMPOBAHHbIE 3aMeYaHMA UM BO3pParKeHua K
npeaocTaB/iEHHOM OTYEeTHOCTHM B BUAE panna B popmate PDF c agpeca sn1eKTPOHHOM NoYTbl, YKa3aHHOTo
MM NpWU 3aKkntodeHMn [loroBopa B 3aABNE€HMM O NPUCOEANHEHWUWM, Ha aApec 3/IEKTPOHHOM MNOoYTbI
Ynpasnawouwero edo@acapital-am.ru ¢ npuaoKeHMem KBanuPpUUMPOBAHHOM NOAMNUCU B OTAENbHOM
daiine dopmata PKCSH#H7 co wTtamnom BpemMeHM Ha MNOAMNMCbIBaemble JaHHble M Ha NoAnuch
€AVHONNYHOIO WCNOJHUTENbHOrO OpraHa Yupeautena ynpasaeHUMA — OPUANYECKOro Avua Wau
KBaAMdMUMpoBaHHON noanucu B otaenoHom daine ¢dopmata PKCS#7 co wTtamnom BpemeHM Ha
noanucbiBaemble AaHHbIE M Ha NOAMNUCb NpeacTaBuTena YupeauTtena ynpaBaeHna — lOpUaANYecKoro
Nnuya, AENCTBYIOWEro MO AOBEPEHHOCTU, MPWU YCAOBUM, YTO YNpasaAwoWMA BAageeT Hagnexalle
3aBepPEeHHOM Konnen AoBepeHHOCTM Ha npeacTasuTens (B cnydae, ecim OT4eTHOCTb Hblla HanpaB/ieHa
YypeguTento ynpaBaeHus — opuamMyYecKkomy nuy No 3SNeKTPOHHOM NoYyTe) UaM B NMMCbMEHHOM BUAE Ha
agpec YnpaBaawowero, ykasaHHbl B loroBope (B cnyvyae HanpasnaeHna OTYETHOCTM UHbIM cnocobom).

OT4YeTHOCTb, YKa3aHHaA B Tabsavue Ne 2, HanpaBneHHas C UCMONb30BaHMEM cepBuca «JIMYHbIN
KabUHeT», cunTaeTcs og06peHHON YypeauTenem ynpasieHus, ecam no ucredyeHnn 5 (Matm) pabounx
[Hel 33 gHem nonyyeHusa Yupeautenem ynpasieHUs COOTBETCTBYIOLWENO AOKYMEHTAa YNPaBAatoLWmMi He
nonyymn ot Yupegutena ynpasaeHusa MOTUBUMPOBAHHbIE 3aMeYaHNA U BO3PAXKEHNA K NpeaoCTaBNeHHOM
OTYETHOCTM B GOpPME 3/1eKTPOHHOIO JOKYMEHTA NOCPeACcTBOM cepBuca «JTINUHbIM KabuHeT».

B cnyyae oTKasza Yupeautens ynpasieHMA OT UCNONb30BAHUA cepBuca «JIMYHbIA KabUHET» unu
9N1EKTPOHHOM NouTbl (ana Yypeauteneih ynpaBNeHUA - HOPULMYECKMX /ML) WM HanpasieHuA
Ynpasnaiowum OTYETHOCTM B COOTBETCTBYHOWMIA oduUC AreHTa (B KOTOpPOM 3aKiawoueH [lorosop) B
cooTBeTctBMM € nn. a) n. 10.5 Yupeaguteno ynpasneHua npuHMMmaeT Ha ceba o06A3aHHOCTb
CaMOCTOATE/IbBHO B COOTBETCTBYlOWEM oduce AreHTa (B KOTOpOM 3akawoueH [loroBop) nonyuutb
OtueTHOCTb B TeyeHue 10 ([ecatn) paboumx AHel c AaTbl, cnefytowen 3a AaTOW OKOHYAHUA CPOKa,
YCTaHOBAEHHOro pAgna npepgoctasneHma OTyeTHOCTM Ydupegutenio ynpasneHua. [lo  ucredeHmu



yKa3aHHOro cpoka OTYETHOCTb CYMTAETCA NONYYeHHOW Yupeautenem ynpasneHua. B cnyyae, ecam no
ncrevernn 10 (decatn) paboumx gHen ¢ AaTbl OKOHYAHMA CPOKA, YCTAHOBAEHHOIO A1A NPeAOCTaBNeHUA
OTtyeTHOCTM YupeauTento ynpasaeHua, YNpasaawowWmin He noayumn oT Yupeautena ynpasneHua yepes
cooTBeTcTBYOWMIA oduc AreHTa (B KOTOpOM 3aKkntouyeH [loroBop) MMCbMEHHble MOTMBMPOBAHHbIE
3aMeYaHMA WM BO3PaArKEHMA K MpefoCTaBNeHHOM OT4eTHOCTM, OTYeTHOCTb cymTaeTca omobpeHHON
Yupeautenem ynpasneHuA.

B cnyyae oTkasa Yupeautens ynpasneHua OT UCNONb30BaHUA cepBuca «JIMYHbIM KabUHeT» unu
3/IEKTPOHHOM NoYTbl (&NA YypeauTenei ynpaBieHUs - OPULUMYECKUX NIML) W HanpaBieHun
Ynpasnaowmm OTYETHOCTM YupeauTento ynpasieHus B cooTseTcTBum ¢ nn. 6) n. 10.5 Yupeauteno
yrnpaBAeHUa NPUHMMAET Ha cebsa 06A3aHHOCTb NOJIYYUTb B COOTBETCTBYHOLWEM OTAeNeHUM [MoyTbl Poccum
/MM NPUHATD Y KYPbePCKON cnykbbl OTYeTHOCTb B TedeHue 10 (Jecatn) paboumx gHen ¢ aarthl,
cnepylolweit 3a AaTOM OKOHYAHMA CPOKa, YCTAaHOBNEHHOTO ANA npeaocTaBneHua OTYEeTHOCTU
Yupegutento ynpasneHusa. Mo WUCTEYEHUU YKa3aHHOro cpoka OTYETHOCTb CYMTAEeTCA MNOJYYEHHOM
Yupegutenem ynpasneHus. B cnyyae, ecnm no ucrevernm 10 (Lecatu) paboumx AHel ¢ AaTbl OKOHYAHUSA
CPOKa, YCTaHOBNEHHOrO ANA NpefocTaBieHna OTYeTHOCTU YupeauTento ynpasneHuns, YnpasnsatoLwmii He
noay4mn ot Yupeautens ynpasaeHMsa NMCbMEHHble MOTUBMPOBAHHbIE 3aMeYaHusa U/UNK BO3parKeHUa K
npepocTtaBneHHon OT4eTHOCTU, OTYETHOCTb CUMTAETCA 0406peHHON YupeauTenem ynpasneHums.

10.8. YupeauTteno ynpasiaeHUs UMeeT NpaBo HanpaBWTb YNPaBAAKOLWEMY 3aNpoc HA NpeaoCcTaBaeHne
OTYETHOCTM B MHbIE CPOKM, YEM YKa3aHbl B Tabanuax 1 n 2 B popme:

® 3/IEKTPOHHOrO [OKYMEHTa nocpeacTBam cepsuca «JIM4HbIA KabuHeT» (ana Yupeautenei
ynpaBAeHUs - GU3NYECKUX ULL);

e B Buae daina B popmate PDF c agpeca sNeKTPOHHOM MOYTbI, YKAa3aHHOTO MM NP 3aK/II0YEHNN
[loroBopa, Ha agpec 3NeKTPOHHOM NoYTbl Ynpasastowero edo@acapital-am.ru c npuaoxeHmem
KBanndunumpoBaHHOM noanucu B otaenoHom daiine popmata PKCSH7 co wutamnom BpemeHM Ha
nognucbiBaeMble faHHble U Ha NO4NUCb e ANHONNYHOIO UCNONHUTEIbHOTO OpraHa Yupeautens
yNpaB/eHNA — IOPUOMYECKOTO ANLA UAKM KBAINDUUMPOBAHHON NoANUCK B OTAeNbHOM danne
dopmata PKCSH7 co wtamnom BpemMeHM Ha nognucbiBaemble AaHHblE WM Ha NOAMWUCH
npeactaButena YupeguTtena ynpaBAeHUs — HOPUAWYECKOTO /MUA, AENCTBYHOWero no
OOBEPEHHOCTU, MPU YCNOBUM, YTO YNpaBAAOWMN BNageeT Hagnexale 3aBepeHHoM Konuen
[O0BEPEHHOCTU Ha NpeacTaBuTens (ana Yupeautenen ynpaBneHus - OPUANYECKUX TNL);

® B NUCbMEHHOM BMAe Ha agpec YNpaBAasatoLLero, ykasaHHblM B [loroBope;

e yepe3 opuc AreHTa, B KOTOPOM Oblnl 3aKatoveH [JOoroBop MaM B KOTOPOM OCYLLECTBASETCA ero
CONpPOBOXAeHUEe (ana Yupeautenem ynpasBneHUs - HOPUANYECKUX UL, U MHOAMBUAYANbHbIX
npegnpuHumaTtenen).

LLlabnoHbI 3aNpOCOB Ha NpeaocTaBAeHMe MHPOPMALLMU, LOKYMEHTOB, OTYETHOCTM B pamKax [orosopa
pasmeLlleHbl Ha opULMaNbHOM cainTe YnpaBastoLwero B ceTn MHTepHeT no agpecy www.acapital-am.ru.

B cnyyae Takoro 3anpoca Yupeautens ynpasieHua YnpasnAwWMA B CPOK, He npesbiwatowmii 10
(Qecatn) paboumx aHen ¢ AaTbl MOJMyYEHWUA TaKOro 3anpoca, 06fA3aH NpefoCTaBUTb YypeauTento
ynpaBaeHWA 3anpalimMBaemblil OTYET Ha AaTy, YKa3aHHYO B 3anpoce, a eCNun TaKaa AaTa He YKas3aHa - Ha
AaTy MosyYyeHUA 3anpoca Ynpasaawowum, n no ¢opme, ykasaHHOM B 3anpoce. Ecam B 3anpoce o
npeaocTaBieHUN OTYETHOCTM GOpMa NPeAOoCTaBAEHUA HE YKa3aHa, TO OTYETHOCTb NPeAOoCTaBAAETCA NO
dopme, aHaNoOrMYHOM HanpaBAEHHOMY 3anpocy.

10.9. Ynpasnsowmii 0basaH npenoctaBuTb YupeguTento ynpasneHns OTYeT B Cyd4ae NpekpaleHus
[lOroBOpa A0BepPUTENbHOIO ynpasneHus (OTYeT 3a nociegHuin nepunoa,).



11. HEOBXOANMBIE PACXOAbl U HANOTOOB/10XKEHUE

11.1. Bce Heobxoaumbie U AOKYMEHTa/NbHO MOATBEPXKAEHHbIE PACXOAbl, KOTOpble YNpaBaslowmi
ynAaTUA NpU UCNONHEHUN CBOUX 06s3aHHOCTENM No [orosopy, NnoAnexaT BO3MELLEHUIO U3 UMYLLECTBA,
HaXoAALLEerocs B ynpasaeHuM, B pasamepe GakTUYecKmx 3aTpar.

11.2. K TakMm HeobxoaMmMbIM pacxoAam, B YaCTHOCTU, OTHOCATCA:

« PerucTpaumoHHble cbopbl U MHble cOOPbI, B3MMaeMble Mpu NepeperncTpaLmm npas cobCTBEHHOCTH
LEeHHbIX 6ymar, HaxoAAWMXCA B YMNPaBAEeHUW, YNiaayMBaemble B MNOJb3Yy PErucTpaTtopos W
fienosnTapues;

e BO3HarpaxagesHue ,EI,eI'IO3VIT3pVIEB/pEFVICTpaT0pOB 3a BedeHune c4yeToB p,EI'IO/l'IVILI,EBbIX C4yeToB, Ha
KOTOPbIX Y4UTbIBAKOTCA LLEHHbIE 6ylv|ar14, HaXxo4AlwKneca B ynpasaeHuu,

« KOMWCCMOHHbIE COOPbI TOProBbIX CUCTEM, BUPIKEBBIX NIOWAAO0K;

« BO3HarpaxkageHuve 6poKepoB, NPUBEUYEHHbIX YNPaBAAOLWMM ANA COBEPLUEHUS CAENOK C LLEHHbIMMU
6ymaramu u(nnmn) geHexHbIMKU cpescTBaMM, COCTaBAAOWMMM UMYLLECTBO YupeauTena ynpaBaeHus;

« pacxoAbl Ha HOTapuMasbHOE YAOCTOBEPEHUE AOKYMEHTOB A5 OTKPbITUA HEOBXOAUMbIX CYETOB MO
Lorosopy;

e pacxobl, BO3HWUKLUME B CBA3M C y4yacTMem Ynpasastowero B cyaebHbIX crnopax B KayecTBe UCTLA,
OTBETYMKA WU TPeTbero ainLa no UCKam B CBA3M C OCYLLECTBIEHMEM AOBEpPUTENbHOro yrnpasaeHua
MMYLLLECTBOM, B TOM YMC/Ie CYMMbl CyAeOHbIX U3A4ePKEK M FOCYAaPCTBEHHOM NOLWANHDI, yNaaunBaemble
Ynpasaawowmm, B CBA3M C YKa3aHHbIMM cnopamu. Yyactme B cygebHbIX Mpoueccax M yKasaHHble
pacxoabl OCYLLECTBAAKTCA YNPaBAAKOLWMM C NpeABapuTesIbHOro cornacua YupeauTtensa ynpaBneHms;

« KOMWCCUU, ONlayeHHble YNpaBAsoLWMM 3a NepeBos YupeauTenem ynpasaeHus AeHeKHbIX CpeacTs
B AOBEpUTENbHOE ynpasaeHue no [lorosopy, nyTem oniatbl 6GaHKOBCKOM KapToi;

e ONNaTa yCnyr KpeauTHbIX OpFaHVI3aLI,VIVI, B TOM 4Yucne pacxoabl, cBA3aHHble C OTKPbITUEM CHETOB,
nposegeHnem onepau,mﬁ Nno 3TUM CYeTaM U ocyllecTBieHNnemM pacyeTos;

e ONMAaTa ycnyr no onpeneneHno B3aMMHbIX 06A3aTenbCTB No COEeNKam,

« MWHble [OKYMEHTaZIbHO MOATBEP’KAEHHblE PACXOAbl, MOHECEeHHble YNpasasaloWMM Npu
OCYLL,ECTBNIEHUM YNPABAEHNS MMYLLLECTBOM No [orosopy.

BbllweyKa3aHHble pacxodbl MO Mepe HeobxoaMmocTn 6e3 A0MNONHWUTENbHOrO COrNacoBaHUA C
Yupegutenem ynpasneHusa, YAEP)KMBAOTCA YMNpPaBAAwWMM B Xo4e WCNOAHeHuA [lorosopa w3
MMYLLLECTBA, HAXOAALLErocA B yNpaBAeHUn, U oTparkatotca B OTyeTe YnpasastoLLero 3a KBapTa.

MpW HeAOCTaTOMHOCTU AEHEXHbIX CPpeacTB Ha CneumanbHOM cyeTe, NO MUCbMEHHOMY TPeboBaHMIO
Ynpasnstowero, Yupeautenb ynpasneHus B TeyeHune 7 (Cemb) paboumnx gHel c MOMEHTa NoslyYeHus ot
YNpaBaAoWwero cooTBETCTBYIOLLErO CYeTa, NMepeyncnseT Ha cyeT YNpaBasawowero Heobxoammyo ans
BO3MELLEHMA HEODXOAMMbIX PACXOL0B CYMMY.

Pacxopbl, cBf3aHHble C nepegayeir Mmyllectsa Yupeautena ynpaBneHUsa B ynpasieHUEe U C ero
BO3BPATOM M3 yNpPaB/ieHUs, HeceT YupeanTenb ynpasBaeHus.

11.3. MNpwu Bo3BpaTe Yupegutento ynpaBaeHUAa MMYLLECTBA, HAX0A4ALWEeroca B yrnpasaeHum, B CBA3U C
npekpaweHnem cpoka paencrsua [lorosopa, YnpasnAwwWMN yaep)KMBaeT M3 BO3BpaALLAEMOro
MMYLLECTBA PAcXoabl, NpoM3BeAeHHblE UM GaKTUYECKU UM KOTOPbIE A0/IXKHbI 6bITb UM NPOM3BEAEHDI
B CBA3M C OCYLLECTBNIEHMEM MM YNpaBaeHUA nmyLectBom. Ecam pakTuyeckme pacxoabl, NOHECEHHbIe
Ynpasaawowum nocne AaTbl NpeKkpaweHua [loroBopa, OKAXKYTCA MeHblle yAepXaHHON CyMMbl,
Ynpasnawowmii 06A3aH BO3BPaTUTb OCTAaTOK CPeAcTB YupeauTento ynpasaeHus, a ecnm 6onblwe, 1o



Yypeautenb ynpasneHus o6s3aH BO3MECTUTb YNpPaBAAOLWIEMY HEAOCTaloWyH CYMMY B MNOPAAKE,
npeaycMOTPEHHOM OTAENbHbIM cornaweHmem CTOpOH.

11.4. HanoroBble 065A3aTeNbCTBa B OTHOLWEHUM Yupeautenei ynpasaeHns — pUsmyeckmx nu;

« YnpaBnswowuii, BHE 3aBMCMMOCTM OT HANOrOBOrO CTaTyca, BMAA NpPeAnpUHUMMATE/IbCKOM
AeATeNbHOCTU GU3NYECKOro AnLa, B COOTBETCTBUM C Hanoroebim Kogekcom Poccuiickoit dPepepaunm
ABNAETCA HANOrOBbIM areHTOM MO MCYUCNEHUIO, YAEPMKAHUIO N NEepeynciieHmto Haiora Ha A0Xoapl
bM3NYECKUX 1L, B OTHOLIEHUN CYMM [0XOA0B, MONYYEHHbIX Yupeautenem ynpasaeHmsa no Jorosopy.

« YNpaBasoWMA Ha OCHOBAHMM COOTBETCTBYIOLLEro 3asB/eHUa Yupeautensa ynpasneHus (popma
3aB/IeHNA pasmelleHa Ha oduuManbHOM caiiTe Ynpasaawouwero B cetm MHTepHeT no agpecy
https://acapital-am.ru/) npeacrasnser Yupeautenio ynpasBaeHWA MO MUTOram KajeHAapHOro roga

CNpaBKy O A0X04ax WU Cymmax Hanora ¢pusmyeckoro anua no ¢opme, yTBepKAeHHON deaepasibHbIM
OPraHOM MCNONHUTENbHOM BAACTU, YNOJHOMOYEHHbBIM MO KOHTPOJIIO U HAA30pYy B 061aCTU HANOroB U
cbopos (panee — cnpaska no popme 2-HAD/1), B TeueHne 60 KaneHAAPHbIX AHEN C AaTbl OKOHYAHUA
KaneHgapHoro roga, a npuv MNOAHOM BO3BpaTe WMMyLLEeCTBA M3 YNpasieHUA A0 OKOHYaHMA
KaneH4apHoro roga — B CpPOK He nosgHee 10 (Jecatn) paboumx gHer ¢ MOMEHTa MOJyYyeHus
COOTBETCTBYIOLLErOo 3anpoca YupeauTena ynpasseHWA, NpU YCAOBUM OTCYTCTBUA Y Yupeautena
ynpaBaeHMA Ha MOMEHT 3anpoca ApYyrux AeNCTBYHOWMX AOrOBOPOB AOBEPUTENBHOIO yNpaBAeHUA ¢
Ynpasnarowmm. Cnpaskm no ¢popme 2-HAD/1 npegoctasaatotca no ¢opme n cnocobamm, yKasaHHbIMM
8 N.10.5. Jorosopa.

« YNpaBnfolWMi Ha OCHOBaHWM COOTBETCTBYIOLLErO 3asaB/ieHUa Yupeautens ynpasneHus (dopma
3anB/eHUA pasmelleHa Ha oduumanbHOM caiTe Ynpasaawwero B cet MHTepHeT no agpecy
https://acapital-am.ru/) npu onpeaeneHnn Hanoroobnaraemoi 6asbl No onepaumsam YupeguTtens

YyNpPaBAEHUA MOXKET yunUTbIBaTb GAKTUUYECKM OCYLLECTBNEHHbIE U AOKYMEHTA/NbHO NOATBEPXKAEHHbIE
pacxoabl, KOTOpble CBA3aHbl C NPUOBPETEHUEM W XPaHEHMEM COOTBETCTBYIOLMX LLEHHbIX Bymar u
KoTopble Yupegutenb ynpasieHus npoussen 6e3 yyactma Ynpaenawwero, B TOM 4ucne A0
3aKntoueHua [lorosopa.

11.5. Hanorosble 0653aTeNbCTBA B OTHOLIEHWUW YupeauTenei ynpasieHusa — opuandecknx auL;

« YnpaBnswWwMii  HeceT OTBETCTBEHHOCTb 33 [JOCTOBEPHOCTb WHPOpmauMM No  pasmepy
Hanoroobnaraemoit 6asbl 40X04a, NOJYYEHHOrO B NPOLLECCE YNPABAEHUA MMYLLECTBOM YypeauTens
yNpaB/ieHWUA, N He HECET OTBETCTBEHHOCTU 3@ HAYUCNEHME M YNAaTy HaJI0roB C A0X0A0B OT yNpaB/ieHun
MMYLLLECTBOM.

11.6. No nucbmeHHOMY 3anpocy Yupegutena ynpasaeHuna B cootseTcteum ¢ n. 10.8 [orosopa
Ynpasnawowmn 06a3yeTca NnpenocTaBuTb YupeauTento ynpaBaeHUa Bce Heo6xoaMmble 4OKYMEHTbI MO
COBEPLUEHUIO OMepaunii ¢ MMYLLECTBOM, NepedaHHbIM B yNpaBaeHue, AN Ha/0roBOM OTYETHOCTU
Yupegutena ynpasaeHus.

11.7. Ynpasnawuwmii He asnsieTcs HanorosbiMm areHTom CLUA, He npuHMMaeT Ha cebs 06A3aHHOCTU NO
OCYLLECTB/IEHUIO YAEP)KaHUM B pPaMKax Hanorosoro 3akoHogatenbctBa CLUA m nonaraetca Ha
npoueaypbl yaepsKaHUsA HaNora BblWECTOAWMMM HAaNOTOBbIMM/NAATEKHBIMW areHTamu.

12. OTBETCTBEHHOCTb CTOPOH

12.1 Mpu HEBLINOJAHEHUWN NN HEHAAEXKALLEM BbINOJHEHUN 0AHON N3 CTOPOH cBOMX 0653aTeNbCTB
no Jorosopy CTOPOHbI HECYT APYr nepes ApYyrom OTBETCTBEHHOCTb B COOTBETCTBMU C AENCTBYIOLLUM
3aKoHoZaTenbcTBOM Poccuiickon Peaepaumun. Motepneswan CtopoHa Bnpase TpeboBaTb:
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« Haj/eXkalllero McnonHeHua o6a3aTenbCeTs;

» 6e3B03Me34HOr0 McnpaBieHMA MOCNEeACTBUA HEBbINONHEHUA WM HEHAAJ/1eXKaLLero BblINOAHEHUA
nonoxexHwn orosopa;

e BO3MELLEHUNA MPUYNHEHHbBIX PeanbHbIX YObITKOB.

12.2 Hun ogHa n3 CTOPOH He HeceT OTBETCTBEHHOCTU 33 HEBbINOJIHEHWE, HECBOEBPEMEHHOE WU
HeHaZ/iexallee BbINOAHEHWE eto Kakoro-nmbo ob6sasatenbcTsa no [lorosopy, ecam ato byaeTt ABAATLCA
cnepcTBMeM HacTynaeHua u (unu) gencremem obcToATeNbCTB HENPEOoA0ANMON cunbl (popc-maxop),
YKa3aHHbIX B pasgene 13 [orosopa, MAWM CNeacTBUMEM HEUCMOAHEHMA WAW HeHaanexal,ero
ncnonHeHus obasaTtenbcTs no Jlorosopy Apyroit CTOpoHO.

12.3. YnpasnAowmMin He HeceT OTBETCTBEHHOCTM 33 BO3MOMKHble YObITKM YupeauTtensa ynpasiaeHus,
BbI3BaHHbIE:

e HEBbINOJMHEHNEM WAM HEeHagNeXallMm BbINOJHEHMEM 3SMUTEHTOM LEHHbIX 6ymar cBoux
06a3aTenbCcTB NO NOralweHuto LeHHbIX bymar, BbinaaTe A0X0A0B MO UEeHHbIM Bymaram, MHbIX AeACTBUIM
SMUTEHTA WU YMNOAHOMOYEHHbIX MM snd,. Mpu aTtom Ynpasasawwuii obasyetca nNpeanpuHATL Bce
pa3yMmHble Mepbl A4NA 3alWnTbl NpaB YupeguTena ynpaBaeHus;

« HEMPaBOMEPHOro yAep*KaHWA 3MUTEHTOM LEHHbIX bymar (nMuamu, o06A3aHHbBIMKU MO LEHHbIM
6ymaram), MHOPACTPYKTYPHbIMU OpraHM3aumnaMmmnm GUHaAHCOBOroO pbiHKa (Aeno3uMTapmMem, pacyeTHbIM,
KAVMPUHTOBbIM LLEHTPOM U T.M.) HAaNOTOB AW NOBbIX APYTUX AEHEXKHbIX CYMM U3 CYMMbl HAYUC/IEHHbIX
ANBUAEHAOB U N0BbIX APYTUX A0XOA0B MO LEeHHbIM bymaram;

. I'IpMO6peTeHMF| nan peannsaumn aktneos (qacm aKTMBOB) B BnAE UEHHbIX 6ymar HE no nquueﬁ
ueHe, CYLLI,eCTBOBaBLLIeM B MOMEHT A0 11N nNocne cosepleHnAa CAenku,

e M3MEHEHWEM OLEHOYHOM (PbIHOYHOM) CTOMMOCTU LEHHbIX bymar;

e CHUMEHMEeM OLEHOYHOM (PbIHOYHOM) CTOMMOCTU MMYLLLECTBA YUpeauTens ynpasieHus B pesyibTaTte
nepeoL.eHKN CTOMMOCTM LLeHHbIX Bymar, NpoBoAMMOM YNPaBAAOLWMM B COOTBETCTBUM C TpeboBaHUAMM
3aKOHOZATeNbCTBA, HOPMATMBHbIMW MNPABOBbIMM aKTaMM W UHbIMK NpasBuaamu, [Orosopom,
MeToAMKOM OUEHKM CTOMMOCTU UMYLLLECTBA;

« pencTBuAMKM uamn Gesgeicteuem Ynpasnsatowero, 060CHOBaHHO NO/IAraBLErocs Ha NMUCbMEHHbIEe
pacrnopseHua YypeauTensa ynpaBneHusa W/MAM  OQOKYMEHTbl, NpeaocTaBiAeHHble Yupeautenem
ynpaB/ieHWUA, UAN HA OTCYTCTBUE TAKOBbIX;

« cbosmu B paboTe 3NEKTPOHHBIX CUCTEM CBA3W, aBapPUii KOMMbIOTEPHbIX CETEW, UCNONb3YEeMbIX AN
obMeHa coobLueHnaMU mexay YupeguTenem ynpasaeHua 1 Ynpasaaowmm;

« 33 BCe cayyam cboeB A0CTaBKU coobuleHnl B JIMUHOM KabuHeTe, Ha aZipec 3/1EKTPOHHOM MoYThl,
HanpasasaembIx Ynpasastowmm YupeauTtento ynpasieHus;

« [OCPOYHbBIM U3bATMEM YupeauTenem ynpasaeHusa BCEro UAM YacTU MMYLLECTBA U3 AOBEPUTE/IbHOTO
ynpasneHus;

o [OEeWCTBMAMM, YNYLLEHUAMM UAN 33aJEPXKKAaMWU B UCMONHEHUM CBOMX 0b6A3aTenbcTs Yupeautenem
yrnpaBneHua, B TOM Yynucine B pesy/abTaTe HenpeaocTaB/ieHUA, HECBOEBPEMEHHOIO NpesoCTaBNeHUs,
NpeAoCTaB/NeHUA B UCKAXKEHHOM BUAe YupeanuTenem ynpaBaeHUs OKYMEHTOB U (Man) nHopmaumm,
npeAocTaB/ieHNe KOTOPbIX NPeayCcMOTpeHo JoroBopom.

o [ENCTBUAMM M NPAMbIMU YKa3aHWAMM YypeauTens ynpaB/ieHWs, KOrga npaBo [aBaTb Takue
YKa3aHua npeaycmoTpeHo [orosopom;

. AeﬁCTBMﬂMM OopraHos VICI'IO/'IHMTGJ'IbHOVI, 3aKOHO,EI,aTel'IbHOl7l n cyp,e6HoV1 BNactn, npaAMmo HuIun
KOCBEHHO CHMXXAKOWKNX CTOMMOCTb aKTUBOB,



e 32 pasrnaweHne KoHPUAeHUManbHON MHPOPMAULUM, MONYYEHHOM YupeauTenem ynpasaeHUA U
CTaBLUE N3BECTHOM TPETbMM /IMLLAM NO BUHE YupeauTena ynpasaeHua.

12.4. YnpaBnawoLwmin He HeceT OTBETCTBEHHOCTU 3a pa3srnaleHne KoHpuaeHumanbHon nHdopmaunmn ob
Yupegutene ynpasaeHUsa U €ro MMyLLECTBE B pe3y/ibTaTe pasmMelleHus, npousoweslee He No BUHE
YnpaBAsioLwero, a B pe3yabTaTe BUHOBHbIX AeWCTBUIN YupeauTena ynpasieHus.

12.5. Yupegutenb ynpasieHns 06A3yeTca BO3MECTUTb YNpaBasaiowemMy rno ero TpeboBaHUIo peasibHble
yObITKM, KOTOpble OblAM MNOHeceHbl YNpaBaAlOWMM, B TOM Yucie nyTem ynaaTbl wWTpados
rocy4apCTBEHHbIM OpraHam, no NpUYMHe NPeaoCcTaBAeHuA Yupeantenem ynpasaeHma He40CTOBEPHbIX,
NOXHbIX cBegeHu o cebe, O cBoem cTaTyce, Ha/OrOBOM pe3naeHTcTBe, nMb0 no npuynHe
npeaocTaBaAeHNA HeHaaNeXaLWwmX, TOXKHbIX AOKYMEHTOB.

12.6. YuntbiBass 0cOGEHHOCTM BbiNycKa M 0bOpalleHns UeHHbIX bymar, MHBECTUPOBAHME B KOTOpblE
npeaycMoTPeHO MHBECTULMOHHOM AeKnapauuei, U To, YTO Takue LeHHble Bymarn noTeHuManbHO
noABepKeHbl PbIHOYHbIM PUCKAM (pPUCKAM M3MeHeHMA CcToMMocTH), CTOPOHbI YCTAHOBWAW, 4TO
peanusaumsa TakUX PUCKOB, T.e. MaZeHMe CTOMMOCTM aKTUMBOB (peanbHbli yuepb n (nam) ynyuweHHas
Bbiroga) B pesy/sbrate HebnaronpuATHOrO Pa3BUTUA COObLITUI Ha PUHAHCOBLIX PbIHKAX, BbI3BAHHbIX
CaHKLUMOHHbIMM OrpaHnyYeHmnsamm, Gopc-MaxKOPHbIMU 06CTOATENIbCTBAMM, HE MOMKET PacCMaTpmUBaTbCA
KaK HeHaaferkalee BbIMNOSHEHME YNpaBasaoWmMm cBoux 06a3atenbcTs no [orosopy, Kak HapylweHue
Kakmx-nmbo npas YupeauTena ynpaBAeHMA WAM KaK [0Ka3aTeNbCTBO TOro, YTo YNpaBaAwWMKA He
NPOSBUA AONKHOM 3a60TAMBOCTM 06 MHTepecax YupeauTensa ynpaBaeHus.

12.7. Kaxkgaa u3 CTopoH 0CcBOOOKAaeTcA OT OTBETCTBEHHOCTU 33 HEUCMOJIHEHUE UM HEHaA/1exKallee
NCNoNHeHWe cBoux 0b6A3aTenbcTB No [loroBopy, €cnvM TaKoe HEeUCNONHEHME WU HeHagje’kallee
NCNOSIHEHWE BbI3BAHbl UCKNKOUYUTENbHO creayrowmmmn obctoatenbctBamm (T.e. Npu OTCYTCTBUM 3TUX
obcTonaTeNnbCcTB cooTBETCTBYOWAnA CTopoHa 6blna 6bl cnocobHa NPOM3BECTU Had/eKalee UCNONHEHWe
HapyLleHHbIX 06A3aTeNbCTB) U BCe HapyLleHHble 06A3aTebCTBa MCNONHAOTCA Haa/exXalmm obpasom
B TeueHue 5 (MaTtn) Paboumnx gHen c MOMEHTA NPeKpaLLEHNA AEeNCTBMA YKa3aHHbIX 0OCTOATENbCTB:
BeegeHne CaHKUMOHHbIX OrpaHMYEHUin B OTHOLLEHUN YupeauTens yrnpaBaeHus, B T.4. OTKAOYEeHMEe OT
KaHanoB CBA3W, He SABASETCA OCHOBaHMEM [AAAa 0cCBobOXAeHMA YdpeguTena ynpasneHuAa oT
OTBETCTBEHHOCTM 3a HEUCMNOJIHEHME WAWN HeHaa/exalee mcnonHeHne obsszatenbctes no [dorosopy.
YupeauTtenb ynpasieHWUsi, B OTHOLIEHWM KOTOpOro BBeAeHbl CaHKUMOHHble OrpaHuvyeHus, obAsaH
BO3MeLaTh YnpaBastowemy ntobblie 4OKYMEHTANbHO NOATBEPKAEHHbIE Pacxoabl U YObITKU, BO3SHUKLLNE
y Ynpasaawowero npu UcnoNHeHnn o06a3atenpcts no [loroBopy B cBA3M € NpuMeHeHneM CaHKUMOHHbIX
OrpaHNYEHN B OTHOLLEHMU YupeauTens ynpaBiaeHus.

MpUMeHUTeNbHO K ycnoBuam Hactosawero Jorosopa CaHKUMOHHbIMK OrpaHUYEHUAMU ABAAIOTCA
3KOHOMMYECKMe, GUHAHCOBbIE, TOProBble, CTPAHOBbIE WAWN UHbIE OrpaHUYMTENbHbIE Mepbl, aMbapro,
HOPMaTMBHbIe MPaBOBble UAN WUHAMBUAYaA/bHbIE aKTbl, MPUHATbIE (YCTAaHOBAEHHbIE) KOMMNETEHTHbIM
opraHom Poccuiickon degepaunn, MexxayHapoaHOM opraHU3aunm u/mam oTaenbHOro MHOCTPAHHOTMO
rocyfapcTea, KoTopble YNpaBaawWMiA yuuTbiBaeT B CBoell paboTe, B T.4. B CUAY Haauuua vy
YNpaBAsloWEro OTKPbITONO Ha TeppUTOPUM WHOCTPAHHOrO rocyAapcTBa, YCTaHOBMBLUErO W/vau
cobn04atoWero CaHKUMOHHbIE OrpaHUYeHUs, cyeTa, UaM B CUAY Hanuuma y YNpasBasaoLwero cyeta B
Ba/lOTE WMHOCTPAHHOrO rocCyAapcTBa, YCTaHOBMBLIEro M/MaM  cobnlofalollero  CaHKLUMOHHbIe
OrpaHMYEHMA, a TaKKe B CUAY WHbIX OBCTOATENbCTB, KOTOPble MOryT MOBAMATbL Ha WCMNOJIHEHUE
ob6s3atenbcts CTopoH no [orosopy.

12.8. yl'lpaB!'IﬂIOLLl,Mﬁ HE HeCeT OTBETCTBEHHOCTU 3a HapyweHne CPOKOB UCNOJIHEHUA 06A3aTeNbCTB NO
LEeHHbIM 6yN\araM, 3a HapyuweHune CpOKOB MCNOSIHEHUA o0b6A3aTenbCcTB8 No COeNKamMm B MHOCTpaHHOIZ



Ba/tOTE WU/WUNWN HAPYLUEHUA CPOKOB MCMONHEHUA 06A3aTeNbCTB NO CAe/lKaM B MHOCTPAHHOM BantoTe
TaKXe B CNy4yanx yctaHoBNeHUA CaHKLMOHHbIX OFPAaHUYEHUI B OTHOLLEHUWN TPETbUX /L, B TOM Yucie
fenosutapues, a Takke CaHKUMOHHbIX OrPaHUYEHW, KOTopble BNEKYT MNPUOCTAHOBIEHUE UM
npekpaLLeHne opraHM30BaHHbIX TOProB POCCUMIACKMX BUPK B COOTBETCTBYHOLLMX MHOCTPAHHbIX BasloTax.

12.9. B cnyyae BBegeHMA CaHKLMOHHbIX OrPAaHNUYEHWNIN B OTHOLEHWM YNPABAAIOLWEro UK TPETbUX 1L,
KaK yKa3aHHo B n. 12.8 HactosAwero [orosopa, YnpaBaatowmii BnpaBe NpUoOCTaHOBUTb UCMOJIHEHME
06q3aTeNbCTB NO LeHHbIM Bymaram, ncnonHeHne ob6a3aTenbCTB NO CAE/KaM B MHOCTPAHHOW BantoTe Ao
MOMEHTA NMPEeKpaLLEHNA AEMCTBMA COOTBETCTBYIOLNX CaHKLUMOHHbIX OTPAHUYEHUN.

13. ®OPC-MAXOP (OBCTOATE/IbCTBA HENPEO4O/IMMOWM CU/bI)

13.1. Hn ogHa 13 CTOpOH He HeceT OTBETCTBEHHOCTU B C/ly4ae HEBbINOJ/IHEHMA, HECBOEBPEMEHHOIO NN
HeHaZ/1eXalllero BbINOMIHEHUA €10 KaKoro-nnbo ee obsasatensctsa no [oroBopy, €CAM yKasaHHble
HEBbINO/IHEHNE, HECBOEBPEMEHHOE W/IM HeHag/exKallee BbIMNOJIHEHWE BbI3BaHbl WMCKAKUYUTENbHO
HacTynaeHnem u/unn aencteuem 06CTOATENbCTB  HEMPeoAoNMMON  Cuibl  (HOPC-MarKOpHbIX
obcToATenbcTB). K 06CcTOATENLCTBAM HEMPEOAO0NMMON CUbI OTHOCATCA COBLITMA, HAa KOTopble CTopoHa
HEe MOKEeT OKa3blBaTb BAUSAHME N 32 BO3SHUKHOBEHMNE KOTOPbIX HE HECET OTBETCTBEHHOCTU, B YAaCTHOCTH,
3emneTpsaceHne, HaBoOAHEHMe, MOoXKap, a TakKe 3abacToBKa, akTbl OPraHOB B/AacTM M YyMpaBAeHWUS,
610Kagbl, MaccoBble Gecnopaaku, aNMAeMun, BOEHHbIe AEUCTBUA M onepaummn nboro xapakrtepa,
HEenocpeACcTBEHHO NPENATCTBYIOWME UCNONHEHMIO [loroBopa B pamKax VIHBECTULMOHHOWN cTpaTeruu,
peweHna M OeNCTBUA OpraHoOB rocyAapCTBEHHOW BAacTU W ynpasneHua, baHka Poccun, opraHos
MECTHOro CaMoynpaB/eHNns, BBeAeHNE CaHKLUUIA CO CTOPOHbI MHOCTPAHHbIX FOCYAapCTB B OTHOLUEHWUN
Poccuiickoi ®depepaumum, genarolme HEBO3MOMKHbIM MOAHOE /AMBO YacTUYHOE WCMOJIHEeHUe
CtopoHamu cBomx 06a3aTenbCcTB No Jorosopy, BKAOYaA HEBbINONHEHUE SMUTEHTAMU LLEHHbIX Bymar
CBOMX 06A3aTeNbCTB MO 3TUM LEeHHbIM Bymaram, a Tak»Ke /llobble U3MEHEeHUA B YCN0BUAX 0bpalleHun
rocyAapCTBEHHbIX M MYHUUMMAAbHbIX LEHHbIX Bymar, npuBoAAlMe K YKa3aHHbIM MOCNEACTBUAM;
NPUOCTaHOB/IEHME UIW NPEKpPaLLEHNE PACUYETHbIX, TOPTOBbIX, KIUPUHTOBbIX, A4EN03UTAaPHbIX Onepaunit
bupxkamu, Aenosutapuamn, BGaHKaMM M perucTpatopamm U MHbBIMU  OpraHM3aumnamm,
06CNYXKMBAOLLMMM NPOLLECC TOPrOBAM Y OpraHn3aTopa TOProsu.

13.2. 3atpoHyTasa popc-maxopHbIMU 0b6cToATeNbcTBaMM CTOpOHA 6e3 npomegneHnsa, HO He no3gHee
yem yepes 3 (Tpu) paboumnx gHA nocne HacTynaeHna GOpPC-MarKOPHbIX 06CTOATENBCTB, B MUCbMEHHOM
dopme nHPopmupyet apyryto CTopoHy 06 3aTux obcToATENbCTBAX M 06 MX NOCNeAcTBUAX (C 06paTHbIM
yBEAOM/IEHWMEM O NOIYYEHUMN COOBLLEHWNA) U MPUHUMAET BCE BOSMOMKHbIE MEPbI C LLe/Ibi0 MaKCUMabHO
OrpaHMuUTb  OTpuUaTesIbHble  MOCNeACTBUA,  Bbl3BaHHble  YKa3aHHbIMM  GOpPC-MaxKOPHbIMU
06CcTOoATENBCTBAMM.

13.3. CtopoHa, Ana KOTOpoM co3aanucb Gopc-MarKOpHble 06CTOATENbCTBA, AO/KHA Takke 6e3
npomMmeasieHns, Ho He nosaHee yem yepes 3 (Tpu) paboumx AHA U3BECTUTb B MUCbMEHHOU dopme
Apyryto CTOpoHY O NpeKpaLLeEHUN STUX 0BCTOATENLCTB.

13.4. HeunsBeleHMe UM HecBoeBpeMeHHoe m3BeleHne apyron CTopoHbl CTOPOHOW, ANs KOTOPOW
C034aN0Cb HEBO3MOXHOCTb MCNoNHeHUA obasaTenbctBa no JloroBopy, O HacTynaeHun d¢opc-
MayKOpPHbIX 06CTOATENLCTB BAEYET 332 COOOM yTpaTy NpaBa CCbIIATbCA HA 3TM 0OCTOATENLCTBA.

13.5. HactynneHue ¢opc-MmarKopHbIX OOCTOATENBLCTB BbI3bIBAET YBE/IMUYEHME CPOKA MCMNOJHEHMA
[orosopa Ha nepuog nx aenctensa, ecnm CTOpoHbl He 40roBOpUANCHL 06 MHOM.

13.6. OcBoboxaeHWe 0683aHHOM CTOPOHbI OT OTBETCTBEHHOCTM 3@ HEUMCNONHEHWNE, HECBOEBPEMEHHOE
U/MNN HeHaanerKallee UCMONHEHWE KaKoro-nnbo HeucnonHumoro obssatenbctea no [Jorosopy, He



BAeYyeT ocBoboKaeHMe 3To CTOPOHbI OT OTBETCTBEHHOCTU 3@ UCMOJIHEHME UHbIX ee 0653aTeNbCTB, He
Npu3HaHHbIX CTOPOHaMM HEUCMONHMMbIMMK No [orosopy.

13.7. B cnyyae ecnm o6cToATeNbCTBA HENPEOAO0AMMOM CUAbl AnaTca 6onee oaHoro mecaua, To ntobas
13 CTOpOH MMeeT NpaBo B 0AHOCTOPOHHEM NopAAKe 0TKasaTbes oT [lorosopa. Mpu atom Ynpasnatowmim
nepegaet Yupeautento ynpaBaeHUA MMYLLECTBO, HAaXO4ALWEECA B yNpaB/ieHMEe, HA AaTy PACTOPKeHUA
Jorosopa, B nopsaaKe, U3noxKeHHom B pasgene 3 HactoAwero [lorosopa.

14. TAPAHTUU U 3ABEPEHUA

14.1. YuypeauTenb ynpaBAeHWA TrapaHTUPyeT, 4YTO NepefaBaemMoe B YNpasJeHWEe WMYLLECTBO
NPUHAANEXUT eMy Ha npasBe cCOBCTBEHHOCTU, NOA APeCcTOM, B CMOPE HE COCTOWUT, HE 3a/I0KEHO, He
ABNAETCA NpegMmeTom TpeboBaHMM TPETbUX UL, A TaKKe He 0bpemeHeHOo NHbIM 06pasom.

14.2. Yypeguteno ynpas/ieHMA MNOAHOCTbIO OCO3HAaeT M COrnawaeTca € TeM, YTO NPU UCMOAHEHUU
Ynpasnaiowum [oroBopa npu MNpPoABAEHUMU MNOCNEAHUM AO0MKHOM 3aboTamMBocTM 06 WMHTepecax
YypeguTtena ynpaBneHUs pPUCKKU, CONyTCTBYOLWME NPOBEAEHMIO ONepaLMi Ha pPbiHKE LEeHHbIX bymar,
ABNAIOTCA BbICOKMMW U MOTYT NOBAEYb 33 OO0 BO3HUKHOBEHME YObITKOB. YupeauTenb ynpasieHua
NOATBEPXKAAET, YTO OH O3HAaKOMMACA ¢ [leknapaumen o puckax, ssnsawwmmea MpunoxkeHnem Ne 1 K

Jorosopy.

14.3. YupeguTtenb ynpaBneHuAa noaTBeprKaaeT, YTO OH yBeAOMJIEH O CBOEM MpaBe Ha MnoayyeHue
MHbOPMALMM, A TaKXKe O MpaBax W rapaHTMax, npepoctasnsembix PepepanbHbiIM 3aKOHOM OT
05.03.1999 Ne 46-®3 «O 3awmTe NpaB U 3aKOHHbIX UHTEPECOB MHBECTOPOB Ha PbIHKE LEeHHbIX Bymar»
NPY NHBECTUPOBAHMN MMYLLECTBA B SMUCCUOHHbIE LeHHble bymaru.

14.4. YnpaBasowWwmin He gaeT rapaHTUin U He HeceT 00A3aTeNnbCcTB Mo 0b6ecnevyeHnto COXPaHHOCTU U
(nnn) poxoaHOCTM MMyLLECTBA YupeauTena ynpasaeHus, nepeLaHHOro B 0BepUTENbHOE yrpaBieHne
no [Jorosopy.

15. KOHOUAEHUNANIBHOCTb

15.1. H1 oaHa u3 CtopoH [loroBopa He MMeeT NpaBa, KPOMe Kak no TpeboBaHuIo ynoJlHOMOYEHHOTO
rocyAapCTBEHHOrO OpraHa WUau cyaa, B TeYeHWe CPpoKa AencTBMA UK Nocae NpeKkpalweHua [jorosopa B
TeyeHue 3 (Tpex) net, pasrnawartb Kakomy-1Mbo vy, He YNnoAHOMOYEHHOMY oAHOW M3 CTOpPOH,
MHPopMaumio, OoTHocallyloca K [loroBopy, B Tom uucne o ¢akTe 3aknwueHus [orosopa, 3a
UCKNOYEHNEM WHPOPMALMU, KOTOpPasi MOMKET bObiTb nosydyeHa M3 06WwenoCTynHbIX MCTOYHUKOB.
Kaxaan n3 CTOPOH NPUNOKAT BCE YCUAUA ANA 3aLLUNTbI KOHOUAEHUNANbHOW MHOPMaLUN.

15.2. YuypeguTenb ynpaBneHna noaTBepKAaeT, YTO NPUHUMAET U pasaenaeT Bce PUCKM, CBA3AHHbIE C
NMOTEHLMAaNbHOMW BO3MOMKHOCTbIO HapylleHUAa KOHOUAEHUMANbHOCTU NMPU pasMeLLLEHUM AaHHbIX 06
MMYLLLECTBE, HAaXOAALLEMCA B YNPaB/AeHUN B COOTBETCTBUM C [loroBOpoMm, B ceTU MHTepHeT.

15.3. VYnpasnawownin obs3yetca cobnogatb KOHOUAEHUMANBHOCTb MEPCOHANbHbIX  AAHHbIX,
obecneumBatb 6€30NaCHOCTb MNEPCOHA/NbHbIX AaHHbIX MNPUM UX 00paboTKe, a TaKxKe cobnwoaatb
TpeboBaHMA K 3awmuTe 06pabaTbiBaeMbiX MNEPCOHA/NbHbIX fAaHHbIX B COOTBETCTBMM CO cT. 19
depnepanbHoOro 3akoHa ot 27.07.2006 Ne 152-93 «O nepcoHasibHbIX AaHHbIX».

16. MAHOOPMALIMOHHOE OBECMEYEHUE

16.1. VYnpasnsiownit o06s3aH no 3anpocy Yupeautena ynpaBJeHUA MNpeaocTaBUTb emy C
MCNO/Ib30BaHMEM TOro e cnocoba, KOTopbiM Obln HanpasaeH 3anpoc, uHbopmaumo ob ycnyrax,
OKa3blBaeMbIX B pamKax [loroBopa, B TOM Yncne cneayroLlyto MHGOPMaLUIO U AOKYMEHTbI (MX Konun):



16.1.1. 0 NONHOM W COKpaLLEHHOM (NP HanMunmn) GUPMEHHOM HAMMEHOBAHUM YMpaBAAOLWEro B
COOTBETCTBUU CO CBEAEHUAMM, YKa3aHHbIMU B e ANHOM rocy4apCTBEHHOM peecTpe HpUANYEeCKnX AL, 1
B yCTaBe YNpaBAAoLLero, a TakKe 06 MCnosb3yeMom 3HaKe 06cnyKmMBaHMA (Npy Hannuum);

16.1.2. 06 agpece Ynpasnstowero, agpecax odmMcos YNpaBAatowWwero, afpece 3N1eKTPOHHOW MoYTbl U
KOHTaKTHOM TenedoHe, agpece odULMaNbHOIO CalTa ynpasBastoLLero B ceTn «MIHTepHeT»;

16.1.3. 0 IMUEH3MN Ha OCYLLECTBIEHME AEATENbHOCTU MO YyNpPaBAeHUO LeHHbIMW Bymaramu, BKAOYan
HOMEp, 4aTy BblAauYN U CPOK AENCTBUA NNLLEH3UK;

16.1.4. 06 opraHe, BblAaBLIEM JIMLEH3UIO HA OCYLLLECTB/IEHUE AEATE/IbHOCTU MO YNPaB/AEHNIO LLEHHbIMMU
6ymaramu (ero HaumeHoBaHWe, agpec U TenedoHbl);

16.1.5. 0 uneHcTBE B CaMOpEeryaMpyemon OpraHusauumn, C YKasaHMeM HaMMEeHOBaHMA TaKOM
CaMoperyimpyemon opraHmnsaLmnm, agpece cata cCaMoperyimpyemon opraHnsaumnm B cetm « MHTepHeT»
M 0 ee CTaHAAPTaX NO 3alLMUTe NPaB U MHTEPEeCOB Nnosy4vyaTtenei GUHaAHCOBLIX YCAYT;

16.1.6. 06 opraHe, OCYLLECTBAAIOWEM MOJHOMOYMA MO KOHTPO/IKO W HaA30py 33 AeATEe/IbHOCTbIO
Ynpasaatowero;

16.1.7. 0 pMHAHCOBBIX yCNyrax, OKasblBaeMbIX Ha OCHOBaHWWN 4OTOBOPaA A0BEPUTENLHOIO YNpaBAEHMS,
M OOMONHWUTENbHBLIX YyCAyrax YnpaBAslOWEro, B TOM YMUC/e OKasblBaeMblXx YMpasaawowum 3a
[ONOIHUTENbHYIO NAaTy;

16.1.8. o nopaake nonyyeHma GUHAHCOBOM yCAyrn, B TOM YMCie AOKYMEHTaX, KOTopble A0/IKHbl OblTb
npegocTtasfieHbl Yupeautenem ynpasfieHUa 400 ee noayvyeHus;

16.1.9. o cnocobax u agpecax HanpasneHua obpaweHnii (Kanob) Ynpasnsouwiemy, B
CaMopEery/IMpyeMyto OpraHun3aumio, B opraH, OCyLLECTBAAIOLLMIA NMOJHOMOYMA NO KOHTPOIIO U HaA30py
3a AeATeNbHOCTbIO YNPaBASAOWEro;

16.1.10. o cnocobax 3awuTbl NpaB NoayvaTend GUHAHCOBbIX YCAYF, BKAOYAA MHPOPMALMIO O HANUUYUM
BO3MOHOCTM U cnocobax aocyaebHoro nam BHecyaebHOro yperyanposaHua cnopa, B TOM 4Yucie o
NPeTeH3MOHHOM NMOPAAKE YPEryMpoBaHUa cnopa, Npoueaype meanaumm (Npy nx Haanumm);

16.1.11. o cnocobax 1 nopagKe U3MEHEHUA YCN0BMIA AOTOBOPa AOBEPUTENLHOMO YNPaB/ieHUs, B TOM
ynucne B pesynbTaTe BHECEHUA YNPaBAAOWMM U3MEHEHUA BO BHYTPEHHWME AOKYMEHTbI, CCbl/IKa Ha
KOTOpble COAEPKUTCA B AOTOBOPE A0BEPUTENbHOIO YpaBaeHuUs.

16.2. UHdbopmaumna, AOKYMEHTbI (MX KONUK) A0MKHbI ObITb NPeAoCcTaBNeHbl YupeauTento ynpaBaeHus B
TeyeHue NATHAALATU KaleHAAPHbIX AHEM CO AHA Noy4YeHMA 3anpoca YNPaBAAOLWMM, 38 UCKTOYEHUEM
cnyyaes, onpegenieHHbIX B JloroBope, B TOM Ync/e B HacToAwem nyHKTe [lorosopa:

- uHPopmauma o pasmepe AMBO NopaaKe pacyeTa BO3HarpaxaeHua YNpasastowWero, UHbIX BUAAX U
CyMMax nnaTexeln (nopagke onpeaeneHns CymMm naaTexkewn), KoTopble YypeguTenb ynpaBneHus
[ONKeH byaeT ynnaTuTb 33 OKasaHHble cornacHo [loroBopy ycayru, Ao/mKHa 6biTb NpeaocTaBneHa B
CPOK, He NPEeBbIWALLNIA NATU Paboumnx AHEN CO AHA NoAyYeHUA YNPaBAAIOLWMM TaKOro 3anpoca;

- 3aBepeHHan KomnuA 40roBopa A0BEepUTENIbHOTrO YNpPaBieHUs, BHYTPEHHUX AOKYMEHTOB, CCblJKa Ha
KOTOpbl€ COAEPKUTCA B A0rOBOPE AOBEPUTEIbHOTO YNPABAEHNA, AEACTBYIOWMX Ha AaTy, YKa3aHHYO B
3anpoce B pamKax CpoKa [eNCTBUA [0roBopa AO0BEPUTENIbHOrO YNpaB/eHWsA, a TaKKe OTYeTbl O
[eATeNbHOCTU YNpaBAAoLLEero AOMKHbI ObiTb NpefocTaB/ieHbl B CPOK, HE MPEeBbIWAOWMA TPUMALATL
KaneH4apHbIX AHEWN CO AHA NOJIyYeHUs 3anpoca, HanpaBaeHHOro Ynpasastolwemy B ntoboe Bpems, HO
He nosaHee NATM JIeT CO AHA NPEKpPaLLeHUs A0roBOpa A0BEPUTENBHOIO YNpaBaeHUs, eCIM UHOW CPOK
He yCTaHOB/eH deaepanbHbIMU 3aKOHAMW U MPUHATbLIMU B COOTBETCTBUM C HUMMU HOPMATUBHbLIMM
aKTaMu.



16.3. ObmeH vHbOpMaLMEN, AOKYMEHTAMM (MX KOMMAMMK) mexay Ynpasaswowum u Yyupeautenem
yNpaBneHUA MOXEeT OCYyLWecTBAATbCA NyTemM noceweHus YupeguTenem ynpaB/ieHuA, €ro
YyNONHOMOYEHHbIM NpeacTaButTesem odpuca Ynpasaawouwero nam odpuca AreHta, ¢ UCNONb30BAHUEM
cepBMca [AMUCTAHUMOHHOTO 06CnyKMBaHUA «JIMYHbIA KabuHeT» B ceTm WHTepHeT no aapecy
https://lk.acapital-am.ru uan no 31eKTPOHHOW nouTe (B C/lyyae OTKasa Yupeautena ynpasaeHua oT

MCMONb30BaHMA cepBuca «JIMYHbI KabMHET»), MyTeM UCMO/Ib30BaHMA ONuMK «CBAXKUTECL C HAMWY Ha
CaliTe YnpasnatoLwero, nyTem HanpasieHUs NMCbMEHHON KOPPEeCnoHAEeHUNN.

Mpun noceweHnn Ydpeautenem ynpasaeHWa, €ro YMNONHOMOYEHHbIM MpeacTaBuTenem oduca
Ynpasnatouwero uam opuca AreHTa ANA LeNel YCTaHOBMEHUA NIMYHOCTU YupeguTenb ynpasaeHuA
npeabABNAET LOKYMEHT, YA0CTOBEPAOWMIA TNYHOCTb, YNIOJHOMOYEHHbIN NpeacTasuTent Yupegutens
ynpaBAeHNAa — OOKYMEHT, YA0CTOBEPAOWMNA IMYHOCTb, N LOKYMEHT, NOATBEPKAAIOLMNIA NONTHOMOYNA
AEeNCTBOBATb OT MMeHU YupeauTena ynpaBaeHus.

YcnoBus UCNob30BaHUA cepBMca ANCTaHLUMOHHOIO 0b6cnyKMBaHUA «JINYHbIN KabUHET» onpeaeneHbl B
MpaBunnax ocywecTBAeHUA AUCTAHUMOHHOIO 06C/Y:KMBaHUA «JIMYHbIA KabUHET», pasMeLLEHHbIX Ha
Calite Ynpasnatouero.

ObmeH mMHbOpMmaUMeEN NO 3NEKTPOHHOM MOYTE BO3MOMKEH B C/Ay4aaAx, MPAMO NPeAyCMOTPEHHbIX B
[Jorosope. AyTeHTUGUKaunNa Yupeautena ynpasaeHUs NpomM3BOANTCA NYyTEM YCTAaHOBAEHUA TOXKAECTBA
apeca 3/1eKTPOHHOM MOYTbl, C KOTOPOWM MOCTYNWA 3anpoc YNpasastowemy, C afpecom 3N1eKTPOHHOM
noytbl (E-mail), nHPopmauma o KoTopom 6blna npepoctaBneHa Ynpasasawouwemy Yupegutenem
ynpaBieHna B NUCbMeHHOM dopme.

Mpu wncnonb3oBaHuMM onuum «CBaxuTecb € Hamu» Ha Cante Ynpasastouwero, ayTeHTUdUKauma
Yypegutena ynpasaeHna Nnpon3BoANTCA NyTEM YCTAHOBNEHUA TOXKAECTBA aZpeca 3/IEKTPOHHOM NOYTbI,
C KOTOPOM NOCTYNWUA 3anpoc YNpaBasAoLleMy, C aapecom 3/IEKTPOHHOM noyTbl (E-mail), nHbopmaums o
KoTopoMm bblnla npeaocTaBneHa Ynpasaawwemy Yupegutenem ynpasaeHma B NnMcbMeHHoON dopme. B
cnyyae 3akasa Yupegutenem ynpas/ieHMA 3BOHKA YnpasasalolWero ayTeHTUduKauma Yupegutena
ynpaBAeHNsa NPOU3BOAUTCA AOMNONHUTENBHO M MYTEM YCTAaHOBJ/IEHMA TOXKAECTBA HOMepa TenedoHa,
YKa3aHHOro Nnpu Ucnosib30BaHuUM onuum «CBAXKUTECh C HaMKU», C HOMepom TenedoHa, nHpopmauma o
KoTopom bblna npegocTaBneHa Ynpasastowemy Yupegmutenem ynpasaeHna B TMCbMeHHON popme.

Mpn UCNONb30BaHUW MUCbMEHHOM  KOPPECNOHAEHLMM, COOTBETCTBYIOLWAA KOPPECNOHAEHUNA
HanpaBAAETCA NO NOYTOBOMY aapecy, MHGOPMaALMA O KOTOPOM Bblna nNpesocTaBieHa Ynpasastowemy
Yupeautenem ynpaBneHua B NMCbMeHHOM Gopme.

17. NOPAAOK PACCMOTPEHUA OBPALLEHUIA, NPETEH3UIA U PASPELLEHUE CNTIOPOB

17.1. Yupeauteno ynpasBneHMA BNpaBe HaNpaBUTb Ynpasasatowemy obpalieHue, cogepkaliee
CBeAEHMA O BO3MOXHOM HapyLeHUM YNpasaalowmMm, Kak npodecCMoHabHbIM YYaCTHUKOM PbIHKA
UeHHbIX 6ymar 3akoHopgaTtenbctBa Poccuitickont depepaummn  u/mam  Kanoby Ha - aencTems
Ynpasnsatouwero/paboTHnKoB Ynpasaatouero (ganee — ObpauieHums).

17.2. Bce noctynuswue Ynpasnawowemy ObpalieHma nogneskaT obasateslbHOMy pacCMOTPEHMUIO (3a
NCK/IIOYEHNEM C/ly4aeB, NPeayCMOTPEHHbIX NyHKTamu 17.8 u 17.9 [orosopa). OTkas B npueme
ObpaleHunii He gonycKaeTcs.

17.3. ObpauweHna paccmaTpuBaloTca B CAyd4ae MX MNOCTyn/ieHUs B agpec YNpaBAAloLWEro U3
yupexXgeHun Mno4vToBOWM CBA3W, L0CTAaBNEHUA Kypbepom WAM ANYHO YupeauTenem ynpaBaeHUs
(ynonHOMOYEHHbIMW NpeacTaBUTENAMM), 4Yepe3 AreHTa, NOCPEACTBOM CepBMCA AUCTAHLMOHHOrO
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obcnymBaHna «JIMYHbIN KabuHeT», NocpeacTBOM MCNONb30BAHUA ONuUMKU «CBAXKUTECH C HAMM» HA
Cavite Ynpasnstowiero.

17.4. B ObpauieHnn A0/IKHbI bbiTb YKa3aHbl:

17.4.1. nonHoe umsa, oTyectBo, damuama/HammeHoBaHUe U/MAN MHPOPMALUSA O MECTE HaXOXKAEeHUS
(appece) obpaTmBlieroca Anua;

17.4.2. Homep [orosopa;

17.4.3. nnyHaa noanunce 06paTMBLUErocs AN YNOJIHOMOYEHHOIO /IMLA, AaTta cocTassieHns ObpalleHus,
KOHTAKTHbIM TenedoH B ciyyae HanpasaeHmsa ObpalleHns nocpeacTBOM NOYTOBOW CBA3U, AOCTaBAEHMA
KYPbEPOM WM  NMYHO YupeauTenem ynpasneHua (YNOJIHOMOYEHHbIMW  NpeacTaBUTENAMU);
3NEeKTPOHHAA Nognucb B ciydae HanpaBneHuna O6palieHus nocpencTBOM CepBMCa AMCTAHLMOHHOTO
obcnymBaHUA «JIMYHbIN KabuHeT», NocpeacTBOM MCMNONb30BaHUA onuumn «CBAXKMUTECH C HaMM» Ha
Caiite Ynpasnawowero, npyM 3Tom npm UCnoib30BaHUM onumm «CBAXKUTECH C HAMUY» B Ka4eCcTBe NPOCTOM
3/IEKTPOHHOM MOAMNUCK /IMLA MPU3HAETCA YKa3aHue B nose «Baw Bonpoc» damuanmn, MMeHu, oTYecTBa
TaKoro nmua.

17.5. Mpu yctHom O6paweHnn Ynpasnswowmin Bnpase B ycTHOM dopme pgasatb Yupeautento
ynpaBieHWA pPa3bACHEHMA MO BOMPOCAaM AeATeNbHOCTM YNpPaBAAOWEro Kak npodpeccrMoHabHOro
y4YaCTHMKA pbIHKa LeHHbIX bymar. Ecnv nsnoxeHHble B yctHom ObpaleHun gosoapl 1 06cToAaTeNbeTBa
TpebyloT [AOMONHUTENbHOM NPOBEPKM WUAW MNOAFOTOBKM  3anpaliMBaembiXx [AOKYMEHTOB w/wuau
nHbopmMauum, Yupeanteno ynpasaeHMa moxet odpopmuTb NnMcbmeHHoe ObpalueHue.

17.6. Ecnu Kk O6palleHuIo He NPUOMKEHbl LOKYMEHTbI, He0bXoAMMble AN ero PaCCMOTPEHUA, OHM
[LONONHUTENbHO 3anpalMBaloTCa YnpaBaaowmm y obpaTUBLIEroca MaM YNOJHOMOYEHHOro /Mua C
YKa3aHWeM CpoKa npesocTaBneHus.

17.7. B cny4ae OTCYTCTBMS K YKasaHHOMY CPOKYy 3aTpeboBaHHbIXx AoKymeHTOoB ObpalleHne
paccMaTpuBaeTcA Ha  OCHOBAHUM  UMEIOLMXCA  OAOKYMEHTOB uMAM  obpaTtmBwemyca, Uau
YNOAHOMOYEHHOMY NNLLY HanpaBaaeTca 060CHOBAHHbIM OTKa3 B paccmoTpeHun ObpalleHus.

17.8. O6palleHusa, He coaepkaluMe CBeAEHWM O HaumeHoBaHuW (bamunnun) u/mam  mecte
HaxoXaeHus (agpece) Yupeantens ynpasaeHus, NpM3HaOTCA aHOHMMHbIMM U HE pacCMaTPMBAtOTCS, 33
NCKNOYEHNEM CNyYaeB, Koraa YupeauTenb ynpaBaeHus agnaetcs (ABAsNCA)— GU3MYECKMM IULLOM U eMy
6bl1 NPUCBOEH MAEHTUDUKALMOHHbIM KOA, Ha KOTOPbI umeeTca ccbisika B ObpalleHmn (Npu HannumMm B
ObpaweHnm nognucn obpaTusLleroca nua). YnpasaaroLwmii oTKkasbliBaeT B paccMmoTpeHmnn ObpalteHma
Mo CywecTBy B C/y4ae OTCYTCTBMS MOANUCK (9N1IEKTPOHHOW noanucu) obpaTtuBluerocs uau
YNOAHOMOYEHHOIO NMUa; B cayvyae Haanumsa B O6palleHUM HeLEeH3YPHbIX MAN OCKOPOUTENbHbIX
BbIPA*KEHWN, YrpOo3bl MMYLLECTBY YNPaBAAOLWEro, MMYLLECTBY, WU3HU U (Mn) 340p0oBbi0 PabOTHMKOB
YNpaBAAoLWEro, a TaKKe YN1eHOB UX ceMelt; TekcT ObpalleHns He NoaaaeTcsa NPOUTEHMIO.

17.9. O6palweHns, He noanexalme pPaACCMOTPEHUIO (pelleHMe BOMPOCOB, W3NOXKEHHbIX B
O6palleHunmn, He BXOAUT B KOMMETEHLMIO YNpaBaaoLWero Kak npodpeccnoHaibHOro y4acTHUKa pPbiHKa
LEHHbIX Bymar), 3a MCKIOYEHMEeM YyKasaHHbiXx B n. 17.8 Hactoawero [orosopa, B TeyeHue 15
(nATHagUaTK) KaneHAapHbIX AHEeNW C  [aTtbl NOCTynaeHus (perncrtpauuu) HanpasAslTCa Mo
NPUHAONENKHOCTY C OAHOBPEMEHHbIM MUCbMEHHbIM  M3BelleHnem obpaTuBlierocs /uua o
nepeagpecaunn ObpalieHums.

17.10. Ynpasnawowmn obecneymBaeT WHOOPMUPOBaAHME O0OpaTUBLUErocA /MUA O MNOAYYEHMUMU
Ob6palleHna nocpeacTBOM CepBUCA AUCTAHUMOHHOIO 06CNnyKMBaHUA «JIMUYHbIA KabWHET», ecan ¢
0bpaTMBLIMMCA NMUOM 3aK/IO4EH A0roBop 00 OCYLLEeCTBAEHUM AUCTAHLMOHHOIO OOCNYKMBAHUS



«/IN4HbIA KabuHeT», B C/ly4yae, €CAM YKa3aHHbIA [0roBOp He 3aK/ilyeH, To MHPopmMUpoBaHMe
Npon3BOAMTCA NOCPEACTBOM HaNpaBieHUA YBEAOMIEHUA HA afPeEC SNEKTPOHHOM NoYTbl, MHGOPMaLMA
0 KoTopom b6blna npefocTaBneHa Ynpasasawowemy obpaTMBLIMMCA NMLOM B NMUCbMEHHON dopme. B
cnyyae, ecnv y Ynpasnawwero oTcyTcTByeT MHPopmauma ob appece 3N1eKTPOHHOM MNOYThbl, TO
NHbOpMMpPOBaHME 0BpaTUBLUErOCA NLA OCYLLECTBAAETCA NOCPEACTBOM NOYTOBOM CBA3M.

17.11. ObpaweHuna paccmaTpuBatoTca He nosgHee 30 (TpUALATM) KaneHOApHbIX AHEW CO AHS
nocTynneHus (pernctpaumm), a He TpebyloLmMe AONONHUTENBHOIO U3yYEHUA U NPOBEPKU — HE NO3aHee
15 (MAaTHaAwaTM) KaNeHZApHbIX AHEW, eCN MHOM CPOK He yCTaHoBEH desepasibHbIM 3aKOHOM.

17.12. ObpaweHna moryT bbiTb OCTaBNeHbl 6e3 paccmoTpeHusa, ecnu nosTopHoe ObpaleHue He
COOEPXUT HOBbIX AOaHHbIX, @ BCE MW3/I0KEHHble B HEM [A0BOAbl PaHee MOAHO M O06BbEKTUBHO
paccmaTpuBanncb, M obpatmswemyca auuy 6bin gaH oteeT. OQHOBPEMEHHO emy HanpasaseTcs
n3BelLeHne 06 octasneHnn ObpaleHnn 6e3 paccCMOTPEHMA CO CCbIIKOM HA AaHHbIN paHee OTBeT.

17.13. OTBeT npepocTaBaseTca cnocobom, KoTopbiM HbI10 HanpasieHo ObpalyeHme.

17.14. Bce cnopbl U pasHoraacua mexay Ynpasaawowum mn Ydupegutenem ynpasaeHUA no nosoay
npeaocTas/ieHnsa YNpasaaloWmMmM YCIYyr Ha PbIHKE LEHHbIX Gymar M coBeplleHUA WHbIX AENCTBUN,
npeaycmoTpeHHbIX JJoroBopom, peLlatoTca NyTem neperoBopos. B ciyvae noctynneHuma ot Yupeautena
ynpaBfeHnA NpeTeH3un B CBA3N C BO3HUKHOBEHMEM Cnopa, CBA3AHHOro € ucnojsHeHuem [lorosopa,
Ynpasnawowmim paccmaTpuBaeT Takue NpeTeH3uuM B MOpAAKe, YCTAHOBNEHHOM ANA PacCMOTPEeHuUA
Ob6paleHunit. B cnyvae He pgoctukeHmna CTOPOHaMM COrnacus B OTHOLWEHUWM BO3HMKLIEFO Clopa NyTem
neperoBopoB, €ro paspeweHne npou3BoauMTCs B cyaebHOM nopsake B COOTBETCTBMM €
3aKoHOZaTeNnbCTBOM Poccuitckoit @epepaumm No MecTy HaxoXKAeHUA YNpaBasatowero, yKasaHHOMY B
n. 18 HacTtoAwero Jorosopa.

18. PEKBU3UTbI YNPABNAIOLLEIO
O6uWecTBO C OrpaHMYeHHOM 0TBETCTBEHHOCTLIO «YK «A-Kanutan»

MecTo Poccuiickan dPepepauma, 191119, r. CaHkT-lMeTepbypr, BH.TEp.T.
HaxoxaeHuna/Moutosbii  MyHULUMNANbHbIN OKPYr CEeMEeHOBCKWUI, NP-KT 3aropoaHbiit, 4. 46, K.
agpec: 2, nuTtepa b, KabuHeTt Ne 125

Apnpec obocobneHHoro Poccuitckaa — ®epepauma, 195112, r.  CaHkrt-lleTepbypr,
nogpasaeneHus: ManooxTMHCKMI NpocneKkT, aom 64, nutep B, yactb nom. 24H
(komH. 1, 3, 5)

NHH 7707583543 KMNMN 783801001

P/c 40701810390330003433 B MNAO «baHK «CaHKT-MNeTepbypr» r. CaHkT-MNeTepbypr (YKasaHHbIM
CYET He ABMAETCA CYETOM ANA NEPEUYUCNEHUNA CPEACTB B JOBEPUTENBHOE YNPaBAEHNE)

K/c 30101810900000000790 BMK 044030790

Ten.: (812) 677-77-20, (812) 677-77-21, (812) 677-77-22

Cant: www.acapital-am.ru

MPUNOXKEHUA K AOTOBOPY:

MpunoxeHne Ne 1:  [leKknapauua o puckax

MpunoxeHue Ne 2:  3asBneHUe 0 NpucoeanHeHUn (ana pusmnyeckoro nmua)
MpunoxeHue Ne 3:  3asBneHWe 0 NPUCOEANHEHUN (ANA OPUANYECKOro NnLa)

MpunoxeHne N2 4:  UNHOmMBMAYanbHAA cTpaTerua
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MpunoxkeHue Ne 5:

MpunoxeHune Ne 6:
MpunoxeHune Ne 7:
MpunnoxkeHne Ne 8:

MpunnoxeHne Ne 9:

MepeyeHb  AOKYMEHTOB, MNpPeAOCTaBAAeMbIX YypeauTenem  ynpaBieHus
Ynpasasowemy nepes noanvcaHvem [orosopa AOBEPUTENbHOMO ynpaBaeHUA
LEHHbIMW Bymaramm W [eHEeXHbIMWU CPeaCcTBaMW, MpeAHa3HaYeHHbIMKU anA
COBEpPLUEHUA CAENOK C LeHHbIMM Bymaramu v (Mnm) 3aKNOYEHMA AOrOBOPOB,
ABNAOLWMXCA NPOU3BOAHBIMW GUHAHCOBLIMU MHCTPYMEHTAMM

MopyyeHune Ha OT3bIB AEHEXHbIX CPeacTB
MopyyeHne KNAMEeHTA Ha onepaLmio C LLeHHbIMKM Bymaramum
MNopAdoK pacyéTa BO3HarpaxaeHua Ynpasaawouiero

OTtyet 0 AeATENbHOCTU ﬂ'OBepMTeﬂbHOFO ynpasaawowero

MpunoxkeHne Nel1l0: Yacto 3agaBaemble BOMPOCbl MO GUHAHCOBBIM MHCTPYMeHTam (obauraumm,
€Bpo0bMraLmMm, akLMK, CTPYKTYPHbIE HOTbI, LLeHHble Bymaru 6uprkesbix doHaoB ETF)

MpunoxeHne Neoll:

OTKasz ot nepegayn AdaHHbIX MWHOCTPAHHbIM  OpuagndvyeCkMm andam M

rocyaapcTBeHHbIM opraHam (gns ¢pusmnyeckoro numua)



MpunoxeHue Nel

K JloroBopy A0BEpPUTENbHOrO YMpaBAeHUA LEeHHbIMU
6ymaramm n AeHeXHbIMU cpeAacTBamu,
npeAHasHaYeHHbIMWU 417 COBEpLIeHUs  CAeNoK ¢
UeHHbIMM Bymaramun U (MAKU) 3aKAOYEHUA [LOrOBOPOB,
ABNAIOLLUXCSA Npou3BOAHbLIMM ¢dMHaHCcOBbIMM
NHCTPYMEHTaMM

AOEKNAPAUUA O PUCKAX

Llenb HactoAwer [eknapaumm — npenocTaBuTb YupeauTenio ynpasieHWA MHPOPMALMIO O pPUCKaX,
CBA3AHHbIX C 3aK/JlOYEHMEM, MUCMOJNHEHMEM W TNpeKpalleHnem [oroBopa [OBEPUTENLHOTO YMpaBieHUs
UEeHHbIMW Bymaramm n AeHeXHbIMWU CPeACcTBaMM, NpegHasHauyeHHbIMU 18 COBEPLUEHUA CAENOK C LEeHHbIMM
bymaramu u(naun) 3akAl0YEHUA LOTOBOPOB, ABAAOWMXCA NPOM3BOAHLIMM (GUHAHCOBBLIMM MHCTPYMEHTAMM
(manee — OoroBop), M3N0KEHHbIX B COOTBETCTBYIOWMX pasgenax [eknapauum o puckax - o6 obLmx puckax,
CBA3AHHbIX C OCYLLECTB/EHMEM ONepauuii Ha PbiHKE LEHHbIX Bymar; puckax, CBA3aHHbIX C NMPOM3BOAHLIMMU
GUHAHCOBLIMU MHCTPYMEHTAMW; PUCKAX, CBA3AHHbIX C NpuobpeTeHMeM MHOCTPAHHBIX LEHHbIX Bymar; puckax,
CBA3AHHbIX C 3aK/JlOYEHMEM [JOrOBOPOB, fABAAIOWMXCA NPOU3BOAHbIMU (GUHAHCOBLIMU MHCTPYMEHTaMMU,
6a3nCHbIM aKTUBOM KOTOPbIX ABAAIOTCA LLEHHble 6yMarM MHOCTPaHHbIX SMUTEHTOB MW MHAEKCHI, PacCUMTaHHble
Mo TaKMM LLeHHbIM Bymaram, a Tak»Ke MHbIX pUCcKax (ganee — [leknapauum o pUckax), ONUCAHHBIX HUKeE.

M3meHeHna B HacToAwylo [eKknapauuio O PUCKAX BHOCATCA MyTEM PACKPbITUS COOTBETCTBYHOLLEN
MHpopmaumum Ha oduumanbHoM caikTe Ynpasasiowero www.acapital-am.ru. Yupeautenb ynpaBieHus
HACTOALMM NOATBEPKAAET, YTO PacKpbITUE TeKcTa JeKknapaumm o puUckax B HOBOM pegakLumMn Ha oduLmMaibHOM
canTe YNpaBAAOLLEro ABAAETCA HagNeXKalmMm yBegoMieHnem 06 nsmeHeHnn Tekcta [eknapaunm o puckax.

Ynpasaawowmin ntHbopmunpyeT YupeamTens ynpasaeHUa 0 HUKECNEAYIOLEM:

o [leHe)XHble cpeacTsa, nepefasaemble Yuypegutenem ynpasaeHna no [orosopy, He nognexar
CTPAXOBaHMIO B COOTBETCTBMU ¢ PegepanbHbiM 3akoHOM OT 23.12.2003 Ne 177-d3 «O cTpaxoBaHMHU
BK/1a40B Ppusnyeckmx auny, B 6aHkax Poccuitckoit Pepepaummy»;

e BCE CAE/KM U OnepaLumn ¢ UMyLEeCTBOM, NepedaHHbiM YypeauTesem ynpasieHua B SOBepUTesbHoe
ynpas/ieHve, cCoBepLIaloTca Ynpasasaiowmm 6e3 nopydeHunin Yupegutena ynpasneHus;

e YNpaBnsawoWMN He rapaHTUpPYeT AOCTUMKEHMUA OXMOAEMON [O0XOAHOCTM, oOnpeaeneHHon B
WHBECTULUMOHHOM Npodune u (Mnn) B CTaHAaPTHOM MHBECTULIMOHHOM Npoduae KNMeHTa, U pesynbTaTbl
AeATeNbHOCTU YHpaBanLu,ero B Mpow/sioMm He onpeaenarT [oxoabl prep,MTenﬂ ynpasaeHnAa B
Byaywem;

« Ynpasnawowmit He rapaHTUPyeT NoaydYeHune goxoaa no [Jorosopy;

e nognucaHve Yupeautenem ynpasnaeHuna OTtyeTa Ynpasaswouwero (ogobpeHue, a TakKe OTCyTCTBUE
BO3Pa*KeHWU B YCTaHOB/IeHHble [lOroBOpPOM CpPOKM), B TOM uucie 6e3 nposBepku OTyeTa, MOXKET
paccmaTpuBaThbCA B C/lyYae cnopa Kak ogobpeHne AeicTBnin YNPaBAsIOLLEro U coriacue ¢ pesyabTaTaMmu
ynpaB/ieHna MMYLLECTBOM YupeanuTens ynpasieHus, KOTopble HalAM oTpaxeHue B OTyeTe.

Ynpasasowmii ysegomaseT YupeamTena ynpaBneHusa 0 pUCKe BO3MOMKHbIX YObITKOB:

o ABNAOWMXCA CNEACTBUEM LOCPOYHOTO M3BATMA MMYLLECTBA M (MAIN) ero YacTu 13 AOBEPUTE/IbHOTO
yrnpaB/eHus;

e KOTOPbIE MOTYT BO3HUKHYTb NPU HEGNAronpuaTHOM AMHAMMKE PbIHOYHBIX GaKTOPOB, B TOM YnNCIE NPU
N3MEHEHWUW Ba/IIOTHbIX KYPCOB, MPOLEHTHbIX CTaBOK, @ TaK¥Ke LieH Ha GUHAHCOBbIE MHCTPYMEHTbI;

o ABNAOWMXCA pe3ynbTaToM AedosiTa No UeHHbIM bymaram, KOTopble BXOAAT B COCTaB MMYLLECTBA,
Haxo4AlWerocs B [OBEPUTENbHOM YMpPaB/JeHUW, HeUcrnosHeHUnem 0653aTesIbCTB CO CTOPOHbI
3MUTEHTOB U(MAN) NN, NPESOCTaBAAIOWMX obecneyeHne UCnosHeHUs 06s3aTesIbCTB SMUTEHTOB B
OTHOLLEHMWM BbINAAT OCHOBHOM CYMMbI 01ra, KYMOHHBIX BbINAAT, MPU HEMCMOHEHUN 0653aTes1bCTB
Nno JOCPOYHOMY BbIKyny 06/1MraLmii U No NCNOSHEHWIO YCIOBUI NYyBANYHbIX 0depT;
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« 06YyCN0B/IEHHbIX HEMPABOMEPHbIMU U (MAK) OLUIMBOUYHBIMM AENCTBUAMM PaBOTHNKOB OPraHM3aTopoB
TOProBAM Ha GOHAOBbLIX PbIHKAX, PErucTpaTopoB, AEMO3UTAPUEB, KAUPUHFOBBLIX UAN KPeaMTHbIX
opraHusaumii, 6poKepoB, NNaTeXHbIX areHTOB U NPOYMX TPETbUX UL, MPU NPOBEAEHUN PACYETOB Mo
caenkam ¢ GMHAHCOBbLIMU MHCTPYMEHTAMM, a TaKXKe NPW OCYLLECTBAEHUN YNPaBAAIOLWMUM NPoYmX
(v onocpefoBaHHO CBA3aHHbIX) OMepauuMii C MMYLLECTBOM, fepedaHHbiM Yupeautenem
ynpasneHua B 4OBepUTE/IbHOE yrpaBaeHue Ynpasaaowemy;

e KOTOPble MOryT BO3HMKHYTb B pe3y/bTaTe U3MeHEeHMA 3aKOHO4aTeNbCTBa M HOPMATUBHO-MPABOBbIX
akToB Poccuitckon dPegepaumnm, HOPMaTMBHbIX aKTOB baHka Poccun, a Takke W3MeHeHus
peryampyowmx npaBoBble OTHOLWEHMA OOKYMEHTOB, MPUHATbIX B MEXKAYHAapPOAHON MNPAKTUKE,
HeOoAHO3Ha4YHbIM TONKOBaHNEM HOPMATMBHO-NPABOBbLIX aKTOB, BK/ItOYas obnactb
Ha/10roo6/10XKeHMA; NPU OTCYTCTBUM HOPMATUBHO-MPaABOBbLIX aKTOB Poccuiickon deaepaumu, a Takxe
OOKYMEHTOB peryanpylowmx npaBoBble OTHOLWEHMA, NPUHATbIE B MeXAYHapOAHOW MPaKTUKe, a
TaKKe 0bYyC/NOoBNEHHbIX AEUCTBUEM UAN Be34eNCTBMEM rOCyAapCTBEHHbIX U MHbIX OPraHoOB, B TOM
ynucne peryanpyrowmnx pbiHOK LEHHbIX Bymar; npu M3MmeHeHUn GUCKaNbHOM UANM MOHETAapHOMN uan
TOProBOW MNOJIUTUKN; NPU USMEHEHUN CUCTEMbBI FOCYAAaPCTBEHHOrO YNpaB/aeHus;

« 006YyC/NI0B/IEHHbIX NpegocTaBaeHMem YupeauTenem ynpaB/ieHUa HeJoCTOBEepPHOM MHGOpMAaLMK Npu
3aKNHOYEHMM, UCTIOTHEHMM U NPEKpaLLeHnn [lorosopa.

[eKnapaumm o pycKax He pacKkpblBatoT MHPOPMaLMIo 060 BCeX pUCKaX Ha PbIHKE LLeHHbIX Bymar Bcneacreme
pa3HO06pa3nA BOZHUKAIOLLMX Ha HEM CUTYaLMI, HO MHGOPMUPYET YupeamuTens yrnpasaeHna o TOM, 4To yyactne
B OMepaumsax Ha PbIHKE LLEHHbIX ByMar MOKeT HecTn B cebe pasnnyHbie PUCKM, BEIMYMHA KOTOPbIX 3aBUCUT OT
BO3MOMHbIX HebNaronpuATHbIX WM3MEHEHWUA MHOIMMX NapameTpoB, He BCE W3 KOTOPbIX MNOAAAMOTCA
MPOrHO3MpPOBaHMIO. YupeauTenb ynpasiaeHusa npu nognucaHmm [orosopa 06a3aH 0CO3HaBaTb U yUYMUTbIBATb
nepeunciaeHHble Huxe B [leknapaumax o pUckax pasIMYHOro poaa pUCKu.

1. AEKNAPALMA OB OBLLMX PUCKAX, CBA3SAHHbIX C OCYLLECTB/IEHUEM ONEPALUIA HA PbIHKE LLEHHbIX
BYMAT

Lenb Hactosweln Oeknapauum — npeaoctaButb Bam MHPoOpmaumio 06 OCHOBHbIX PUCKax, CBA3AHHbIX C
OCYLLECTB/IEHMEM Onepaumii Ha pbiHKe LeHHbIXx bymar. Obpallaem Balle BHMMaHME Ha TO, YTO HacCToALLAs
[eKknapauma He packpbiBaeT MHPOpMaLM0 060 BCEX PUCKAX Ha PbIHKE LIEHHbIX bymar Bcieactsne pasHoobpasusa
BO3HMKAIOLLMX HA HEM CUTYaLLUA.

B O6U.I,EM CMbICne pUCK npeacrasnaeT o601 BO3MOXKHOCTb BO3HUKHOBEHUSA y6bITKOB npun ocywecrteneHnmn
d)MHaHCOBbIX onepau,mﬁ B CBA3U C BO3MOXHbIM He6l'|aFOI'IpMFITHbIM B/IMAHNEM PaA3HOro poda d)aI-(TOpOB. Huxe —
OCHOBHbI€ PUCKHN, C KOTOPbIMU 6y,a,yT CBA3aHbl Balln onepaunn Ha pblHKE LLEHHbIX 6yN\ar.

I. CucTemHbII pUCK

oToT PUCK 3aTparnBaet HeCKOJ/1IbKO d)MHaHCOBbIX UHCTUTYTOB N NPOABNAETCA B CHUXKEHUN UX cnocobHocTn
BbIMOJIHATb CBOWU d)YHKLI,MM. B cuny 60NbLION cTeneHu B3aMMOﬂ,EV1CTBMﬂ M B3aMMO3aBUCNMOCTU d)MHaHCOBbIX
UHCTUTYTOB MeXay cobol OLleHKa CUCTEMHOIO pUCKa C/N0XKHa, HO ero peannsauma MOXKET NOBJ/INATb Ha BCEX
Yy4aCTHUKOB d)MHaHCOBOFO PbIHKaA.

CucTeMHbI  puUcK 0BYyCNOBNAEH MapamMeTpamMu CUCTEMHOIO XapakTepa M SBASETCA NPOsABAEHUEM
0CODEHHOCTEN COUMANBbHO-MOIMTUYECKUX U IKOHOMMYECKMX YCIOBWUIA PasBUTMA Hallel CTpaHbl. PUCKH,
BbITEKAIOWME U3 BO3MOXKHOCTM YXYAWEHUA Pas/IMYHbIX CMCTEMHbIX NapaMeTpoB, He CBA3aHbl C KAaKUM-TO
KOHKPETHbIM UHCTPYMEHTOM PUHAHCOBOro pbiHKa. OHW He MOryT BbiTb 06BEKTOM Pa3syMHOro BO34ENCTBUA U
ynpas/ieHWA €O CTOPOHbl YNpaBAALWEro, OHW He MOryT ObiTb auBepcudULMPOBAHbI UAW MOHUXKEHbI. K
OCHOBHbIM CUCTEMHbBIM PUCKaM OTHOCATCA: PUCK U3MEHEHMUA NONUTUYECKON CUTYaLMKM, PUCK HEBNAronpuATHbIX
MU3MEHEHWUI B 3aKOHOAATE/NIbCTBE, TaKME MaKpPO- M MWKPOIKOHOMMUYECKME PUCKM KaK pesKas AeBasbBaLus
HaUMOHaNbHOM BaflOTbl, KPU3UC PbIHKA TOCYAAPCTBEHHbIX OONTOBbIX 0653aTenbcTB, GAHKOBCKUIN KpU3MC,
BaJIIOTHbIW KpM3UC.

K cuctemHbim PUCKaM OTHOCATCA TaKXe PUCKU BO3HUKHOBEHUA obcToATeNbLCTB HEHDGOAOHMMOVI Chnbl,
rNnaBHbIM o6pa30M CTUXMIMHOTO W FeoNOIMTUYECKOro XapaKTepa (BOEHHbIe LI,EVICTBWFI n KOHd)I'IVIKTbI).

Il. PbIHOYHbBIN pUCK

3TOT pUCK NpoABaaeTcA B He6AaronpuUATHOM U3MEHEHUN LeH (CTOMMOCTM) NpuHaanesKawmux Yupeantenio
ynpasaeHua GpUHAHCOBbLIX MHCTPYMEHTOB, B TOM 4MCae M3-3a HeBNaronpuATHOTO M3MEHEHUS MNONUTUYECKOW
CUTyauuMu, pe3Kon AeBanbBaUMM HAUMOHANbHOM BaNlOTbl, KPWU3MCAa PbIHKA FOCYAAPCTBEHHbIX A0/rOBbIX
06s3aTeNbcTs, 6aHKOBCKOTO M Ba/lOTHOTO Kpu3uca, 06CTOATENbCTB HENPEOoAO0/IMMOI CUAbI, TNaBHbIM 0bpasom



CTUXUIAHOIO N BOEHHOTO XapaKTepa, U Kak CAeACcTBue, NPUBOAMUT K CHUMNKEHMIO AOXOAHOCTU UK AaKe YBbiTKam. B
3aBMCUMOCTM OT BblIBpaHHOM CTpaTernm pbiHOYHbIN (LLEeHOBOM) PUCK ByAeT COCTOATL B yBEIMYEHUU (YMEHbLUEHMM)
LeHbl PUHAHCOBbIX MHCTPYMEHTOB. YupeauTens ynpasneHns Ao/KeH oTAasaTb cebe oT4eT B TOM, YTO CTOMMOCTb
npuHagnesKalmx emy GUHaHCOBbIX MHCTPYMEHTOB MOMKET KaK PacTu, TaK U CHUXATbCSA, 1 ee POCT B NMPOLLIOM He
O3HayaeT ee pocTa B byayLiem.

Yupeautentio ynpassieHma HeobxoaMmo obpaTuTb 0coboe BHUMaHWE Ha cneaytoline pbIHOYHbIE PUCKM:
1. BantoTHbIN pUCK

BantoTHbIN pUCK npoasaseTca B He61aronpuATHOM M3MEHEHMM Kypca pyba1a No OTHOLLEHWUIO K UHOCTPaHHOM
Ba/lOTE, NPU KOTOPOM A0X0Abl YupeauTena ynpasneHus ot BnageHua GUHaHCOBbIMU UHCTPYMEHTaMWU MOTYT
6bITb NOABEPrHYTbl UHGAALMOHHOMY BO3AENCTBUIO (CHUMKEHMUIO peanbHOW MOKynaTenbHOW cnocobHocTw),
BCAeACTBME Yero YupeamuTenb YNpaBaeHMA MOXKET NOTEPATb YaCTb LOX03, @ TaKXKe NOHECTU yObITKU. BantoTHbIM
PUCK TaK¥Ke MOMKET NPUBECTU K USMEHEHUIO pa3mepa 06A3aTeNbeTB N0 PUHAHCOBLIM MHCTPYMEHTAM, CBA3AaHHbIM
C MHOCTPAHHOW BANOTOM UM MHOCTPAHHBIMU GUHAHCOBLIMU MHCTPYMEHTAMM, YTO MOMKET NPUBECTU K YObITKAM
WN K 3aTPYAHEHUIO BO3MOMXKHOCTM PACCUMTbIBATLCA MO HUM.

2. MpOUEHTHbIN PUCK

MposBnsetca B He6NAronpUATHOM M3MEHEHWUM MPOLEHTHOMN CTAaBKWU, BAWAIOWEN HA KYPCOBYID CTOMMOCTb
06Mraumii ¢ GUKCMPOBaHHBIM A0X0A40M. [POLEHTHbIV PUCK MOXKET BbiTb 06YCNOBAEH HECOBMNAAEHNEM CPOKOB
BoCTpeboBaHMA (noraweHnsa) TpeboBaHMI U 06A3aTENbCTB, @ TaKKe HEeOAMHAKOBOMW CTENEeHbio M3MEHeHUs
NPOLEHTHbIX CTAaBOK No TpeboBaHUAM U 0653aTe/IbCTBaM.

3. Puck 6aHKPOTCTBA SMUTEHTA aKUMiA

MposABAAeTca B Ppe3KoM NafeHUN LeHbl akumii akumoHepHoro obLuecTsa, NPU3HAHHOTO HECOCTOATENbHbIM,
WK B NpeaBuAEHMUM TaKoN HECOCTOATE/IbHOCTH.

[na Toro 4tobbl CHU3UTL PLIHOYHbLIA PUCK, YupeauTento ynpasieHUsa cneayet BHUMATE/IbHO OTHECTUCH K
BbIObOpY M anBepcndUKaumm GUHAHCOBbLIX MHCTPYMEHTOB, LIe/IecO0bpa3HO TaKKe BHMMATE/IbHO 03HAKOMUTBLCSA C
YCNOBUAMM B3aMMOZLENCTBUA C YNpaBaawowWwmMm. YupeauTtento ynpasieHns HeobxoaAMMO OUEHUTb PacxoAbl, €
KOTOpPbIMMK BYAYT CBA3aHbI BAaAeHWe U onepaummn ¢ PUHAHCOBLIMU MHCTPYMEHTaMU U YBeanTbCA, B TOM, UTO OHM
npuemaembl gns Yupeautena ynpaBaeHUs U He IMWAKT ero 0XK1aaemMoro Bamu 4oxoaa.

lIl. Puck nnkemngHoctu

3TOT PUCK NPOABAAETCA B CHUMKEHWWM BO3MOMKHOCTM peann3oBaTb (GUHAHCOBbIE WHCTPYMEHTbI MO
HeobXoAMMON LeHe WM3-3a CHUMMEHMA CNpoca Ha HWX. [JaHHbIA PUCK MOMET MPOSABUTLCA, B YAaCTHOCTWU, MpU
HeobXxoAMMOCTN BbICTPON NPOAAXKM GUHAHCOBbLIX MHCTPYMEHTOB, B YObITKAaX, CBA3AHHbLIX CO 3HAYUTE/IbHbIM
CHUMKEHMEM UX CTOMMOCTU. Kpome 3TOro, AaHHbIA PUCK MOMKET BO3HUKHYTb Npu NepeBoae CPeAcTB U3 04HOMo
BMAa 06bEKTOB MHBECTUPOBAHMA B APYrOW, a TaKKe NpU AOCPOYHOM pacTop:KeHun [lorosopa.

IV. KpeguTtHbIi pUCK

oToT PUCK 3aKNo4YaeTCA B BO3SMOXHOCTU HEBbLINOJIHEHNA KOHTPAKTHbIX U UHbIX O6F|3aTe}'IbCTB, NPUHATbLIX Ha
cebs LAPYTMMKU IMLLaMK B CBA3U C onepaumnamm Yupegmtena ynpassieHunA.

K uuncny KpeauTHbIX PUCKOB OTHOCATCA Caeaytollme PUCKU:
1. Pwuck gedonTa no 06aMraupmsam U UHbIM AONFOBbLIM LLeHHbIM Bymaram

3aK/1l04aeTCs B BO3MOXHOCTU HEMNaTeXKecrnoCcobHOCTM SMUTEHTA A0/TOBbIX LIeHHbIX Bymar, 4To npuseaer
K HEBO3MOXHOCTU UM CHUXKEHUIO BEPOATHOCTU NOracuTb ee B CPOK U B NOSHOM obbeme. MPUMEHUTENBHO K
HEerocyapCcTBeHHbIM LLeHHbIM 6ymaram 3TOT PUCK B Hambonblueil cTeneHu onpeaensercs ¢GpUHaHCOBbIM
NONOXEHNEM W MNATEKECNOCOBHOCTbIO NPeanpUATUA-IMUTEHTA. MPUMEHUTENbHO K CcyBOopAMHUPOBAHHbIM
0b6AurauMam CcyL,ecTByIOT 40NONHUTENbHbIE PUCKM, CBA3AHHbIE C YaCTUYHbIM UAW NOAHBIM CNICAaHUEM A0/TOB.

Puck cybopAMHUPOBaAHHbIX U «BEYHbIX» 06Mraumii MO CBOE 3KOHOMMYECKOM CYyTM BIM30K K aKuMsam U
MMeeT YPOBEHb PUCKA, COMZMEPUMbIN C akumamu. Oba3aTeNbCTBa Nepes BnagebLamm cybopanHUPOBAHHbIX
BbIMYCKOB ByAyT NOralaTbCA B NOCNEAHION oYyepeab UM MOTYT BbiTb NOJHOCTLIO UM YAaCTUYHO CMIMCAHbI UK
KOHBEPTMPOBAHbI B akuuW. Bnagenbupl «BeYHbIX» GUHAHCOBBLIX MHCTPYMEHTOB, @ TaKXKe BaAesbupbl
CybOpAMHMPOBAHHbIX BbIMYCKOB GUMHAHCOBbLIX MHCTPYMEHTOB HECYT PUCKM MOJIHOM NOTEPU CTOMMOCTU U PUCKM
HEeMoNyYeHUsa KynoHHOro Aoxoda Aaxe 6e3 HactynneHua «aedonTHOro cobbiTvAa» ANA amuTeHTa. Takue
bUHaAHCOBbIE WMHCTPYMEHTbI MOFyT 6biTb CMMCaHbl WAM KOHBEPTUPOBaHbl B aKuMuM 6e3 BO3MOMKHOCTM
BOCCTaHOB/IEHNA COMMacHO YCAOBWUAM, YKasaHHbIM B MNPOCMNEKTE 3MMCCUMU. BaHK MOMKET COOTBETCTBOBaTb



MWHUMaNbHbIM  TpeboBaHMAM BaHKa PoccuM M NpoAoaXKaTb  TEKylWyl AOeATeNbHOCTb, OAHAaKO
cybopAMHMPOBaAHHbIA AoAr ByAeT cnucaH MAW KOHBEPTMPOBAH B aKUMKM B KayecTBe Mepbl NoAAeprKaHus
[AOCTaTOYHOCTM KanuTana. HesbinaayeHHbI KYNOHHbIN A0X04 He HaKan/MBaeTCsa M He BO3MELLaeTcA.

2. PuCK KoHTpareHTa

PUCK KOHTpareHTa — TPETbEro /AMUA NPOABASAETCA B PUCKE HEUCNONHEHUA 06A3aTenbCTB nepes,
Yupegutenem ynpasneHus nam YnpasnstowmMm CO CTOPOHbI KOHTPareHToB. K TaKMM KOHTpareHTam OTHOCATCA
6aHKM, OpOKepbl, pacyeTHble OpraHM3auuu, KAUPUHIOBbIE LEHTPbI, BUPXKKW, AEeno3UTapuKn, PerucTpaTopbl,
naaTeXHble areHTbl U NPoYMe TPETbM IMLLA, C KOTOPbIMU B3aMMOAENCTBYET YNPaBAAIOLWMIA NPUN OCYLLECTBAEHNN
[OBEPUTENBHOMO ynpasaeHuA. [pu 3TOM BO3MOXKHbl pasHble MPUYUHBI HEUCMNONIHEHUSA KOHTPareHTamm
0b6sa3aTenbCTB Nepen YupeguTtenem ynpasaeHna nam Ynpasastowmm, cpeam KOTOPbIX B TOM Yncae mMoryT ObiTb
BBOAMMbIE OTAENbHBIMW FOCYAAPCTBAMM U (MAKM) COHO3aMM FOCYAAPCTB CaHKLMM KaK B OTHOLIEHUWN OTAE/bHbIX
KOHTPAreHTOB, TaK M B OTHOLLEHMM CaMOro YupeauTensa ynpasaeHus.

y“IPEAMTEIIb ynpasaeHna NnOHMMaeT U NPUHUMAaET TO, YTO nNpeanpuHnumaemblie yl'lpaBﬂFII'OLLI,MM mepbl Nno
MUHUMUN3aUNN PUCKA KOHTPAreHTa He Moryt MCK/1Ito4nUTb ero noJIHOCTbIO. OcobeHHO BbICOK PUCK KOHTpPareHTa npu
coBepweHunn onepau,mﬁ, coBepliaembiX Ha HEOPraHM30BaHHOM PbIHKE, bes y4acCTnA KIMPUHTOBbIX OpFaHM3aLLMl7’I,
KOTOpbie NTPUHNMAIOT Ha cebs PUCKN HENCNOJNTHEHNA obA3aTenbCTB.

YupeguTenb ynpaBnaeHus NOHUMAET U NPUHMMAET TO, YTO XOTb YNPaBAAOWMN U AENCTBYET B UHTepecax
YupeguTensa ynpas/ieHMaA OT CBOEro MMEHU, PUCKUM, KOTOPbIe OH MPUHUMAET B pe3y/ibTaTe Takux AeNCTBUIN, B TOM
Yymncae PUCK HEUCMOSTHEHMA UM HEHAA/1EKALLErO NCNOIHEHMA 06A3aTeNbCTB TPETbUX 1ML, Nepes, YNPaBAAoLWMM,
HeceT HeNoCcpeaCTBEHHO YupeauTenb ynpaBaeHus. YupeguTento ynpasaeHus caeayet UMeTb B BUAY, YTO BO BCEX
CNy4Yasnx OEeHeXKHble cpeacTBa YupeamTtena ynpaBieHMA XPaHATCA Ha BAHKOBCKOM cyeTe, U puck BaHKpoTCTBa
6aHKa, B KOTOPOM OHW XPaHATCA, HECET MMEHHO YupeauTenb ynpasaeHus. YypeauTento ynpasneHusa ciegyet
OLLEHUTDb, FAe UMEHHO ByayT XpaHUTbCA NepesaHHble YNPaBAsatoLWeMy akTUBbI, U CBOK FTOTOBHOCTb OCYLLECTBAATD
onepaunn BHe LEHTPAIM30BaHHOM KIMPUHTOBON MHDPACTPYKTYPbI.

3. PUCK HeucnonHeHua Ynpasastowmm obssaTensets nepes Yupeautenem ynpasiaeHus

PUCK HencnoHeHWA YNpasaaoWwmm HEKOTOPbIX 0653aTebCTe nepes Yupeaurenem ynpasneHusa aBaserca
BMAOM pPUCKa KOHTpareHTa. Cpeam MPUYMH HEUCMNOAHEHMA YNpasBaalowWmmM CBOUX 06s3aTenbcTB 0COBEHHO
cneayeT BblAENUTb PUCK MPUMMEHEHMA CaHKUMIM K Ynpasaslowemy BCAeACTBME BBeAeHWA OTAe/bHbIMM
rocyaapcrsamm U(Mam) colo3amm rocygapcts OrPaHUUMUTENbHbIX MEP B OTHOLWEHMM K YNpasasaowero u/wam
YYaCTHWKOB YNpasaaoLwero.

Ob6ueit 06a3aHHOCTbIO YNpaBaAoLLEero ABnseTca 0683aHHOCTb AelCTBOBaTh A06POCOBECTHO U B UHTEpecax
Yupeautens ynpasneHua. B ocTasibHOM — OTHOLIEHUA Mexay YupeauTenem ynpasaeHmsa n YnNpasasowmm HOCAT
[OBEPUTE/IbHBIN XapaKTep — 3TO 03HayaeT, YTO PUCK Bbibopa YNpaBAAOLWEro, B TOM YUC/AE OLEHKM ero
npodeccnoHannsama, 1exuT Ha Yupeautene ynpasneHua.

[oroBop MoXKeT onpeaensTe Kpyr GUHAHCOBbLIX MHCTPYMEHTOB, C KOTOPbIMK ByAyT COBEPLLATLCA ONepaLmm,
M camu onepauuu, npeaycmatpuBaTb HEOOXOAMMOCTb MOJYYEHUA AOMNOJHWUTENBHOTO COFMAcUMA CO CTOPOHDI
Yypeautens ynpaBaeHWAa B OMNpefesieHHbIX C/ydasx, OrpaHuumMBas, TakMm o6pasom, nNosHomMouMUsA
Ynpasnsawuwero. Yuypeautenb ynpasaeHUA NOHMMAET, 4To, ecan [oroBop He COAEPHMUT TAKUX WU UHbIX
orpaHuyeHui, Ynpasnaatowmii obnagaet WMPOKMMKM NpaBamMu B OTHOLIEHMM NepesaHHOro emy MMyLLecTBa —
aHaNIOrMYHBbIMM NpaBam YupeauTtena ynpasaeHna Kak cobcTBEHHMKa.

Yupeautento ynpasiaeHua ciegyer BHUMATE/NbHO 03HAaKOMUTLCA € [LOroBOpOM ANS TOro, YTO6bl OLEHUTD,
KaKue NoJHOMOYMA NO UCMO/Ib30BAHMIO MMYLLECTBA By AeT MMEeTb YNPaBAAIoLLMIA, KaKOBbI MPaBMIa ero XpaHeHus,
a TaKKe BO3BpaTa.

Ynpasasawowmin agnsetca yneHom HAYDPOP, K KoTopoit YupeguTenb ynpaBaeHus moxeT obpaTutbca B ciyyae
HapyLleHMA ero NpaB M MHTepecoB. [ocyaapCcTBEHHOE perympoBaHMe M HaA30p B OTHOLIEHUU AeATeNbHOCTU
SMUTEHTOB, NPOGdECCUOHANBHBIX YYaCTHUKOB pPblHKA LEeHHbIX Oymar, OpraHM3aTopoB TOProBAWM U APYIUX
¢$MHAHCOBbIX OpraHmM3aumin ocyulecteaseTcAa LleHTpanbHbiM 6aHKom Poccuitickoinnt Pepepaumun, K KOTOpomy
Yupeautenb ynpasaeHuna TakkKe MOXKeT 06paLlaTbca B Cly4ae HapyLleHMA ero npas u MHTepecos. NMomumo 3Toro,
MOXHO 06palllaTbcA 3a 3aWMToN B cyaebHble M NpaBOOXpaHUTENbHbIE OPraHbl.

V. NpaBoBoi1 pUCK

CBA3aH C BO3MOXHbIMM HEraTUBHbIMM NOCNEACTBUAMM YTBEPKAEHMNA 3aKOHOAATENbCTBA UNN HOPMATUBHbIX
aKTOB, CTaHAAPTOB CAaMOpPEryANpyeMblX OpPraHn3aunii, Perympyrowmx pbiHOK LLeHHbIX Bymar, nau uHble oTpacam
3KOHOMMKM, KOTOPbIE MOFYT NPMBECTM K HEFAaTUBHbLIM AR BaC NOCAEACTBUAM.



K npaBoBOMY PUCKY TaKXKe OTHOCUTCA BO3MOXHOCTb M3MEHEHWA MNpaBua pacdeTa Hanora, HaaoroBbIX
CTaBOK, OTMeHbl Ha/10roBbIX BblYEeTOB U Apyrne nameHeHuMA Ha/10roBoro 3aKOHOAATe/IbCTBA, KOTOPble MOryT
NPUBECTU K HEraTUBHbIM NOCAEACTBUAM ANA YupeauTena ynpasieHus.

Kpome 3T0oro, HEO6X0ANUMO YUMTbIBATb PUCK BBEAEHUA OTAE/IbHbIMU rOCYyAapCcTBaMm Uan obbeanHeHnem
(coobulectBom, COO30M) rocyaapCTB CaHKUMIA WAW OrPaHUYUTENbHBIX Mep B OTHOLLIeHMM Poccuiickoin
depepaunm, otaenbHbIX OTPAC/EN ee IKOHOMUKU, SMUTEHTOB LLEHHbIX Bymar, KOHTpareHToB Ynpasaatowero no
cAefikam B paMKax A0BepUTe/NIbHOro yrnpaB/ieHus, BPOKepoB MAW AEen0o3UTapUEB, areHTOB, a TaKXKe Apyrux
KOMMaHWI, Yy4acTBYIOLWIMX B WCMOJIHEHUM YKas3aHHbIX CAENOK, 4YTO MOXeT npuBecTM K 3anpety (T.e.
HEBO3MOXHOCTM COBEPLUEHUA WKW WCMNOAHEHUA) OTAENbHbIX CAENOK U (Man) BGNOKMPOBAHUIO CYETOB
Ynpasnatowero.

Ynpasaawwmin obpawaetr BHMMaHKe YupeauTtena ynpasneHus, yto B ¢espane 2022 npuMOCTaHOBAEHDI
onepauuun No cYeTam MeXKay MeKAYHapoAHbIMU LEeHTPanbHbIMK Aeno3utapuamm Euroclear Bank S.A./N.V. n
Clearstream Banking S.A. M uUeHTpanbHbIM Aeno3uTapuem HebaHKOBCKOM KpeauTHOW opraHusaumen
aKUMOHepHbIM 0bwecTBOM «HauMoHanbHbIN pacyeTHbIM aenosutapuin» (ganee - HPL), a nosxke EC 6biau
BBeAEeHbl b6noKupylowme caHkuum npotms HPL, a umeHHo BkatouyeHune 03.06.2022 HPL B cnucok auu,
npeaycmoTpeHHbIl MpunoxkeHuem | PernamenTa EC 269/2014. B pesynbTtaTe 3Toro HP/l He nmeeT BO3MOXKHOCTH
NCMONHATbL 06A3aTeNbCTBa Nepes, AenOHEeHTaMM Mo OTAE/bHbIM A0roBopam/GpUHAHCOBbIM MHCTPYMEHTaM B
CBA3U C CAHKUMOHHBIMW OrpPaHUYEHUAMM, YTO NPUBOAMT K OTrpaHWYEHMAM OCYLLECTBAEHUA YNpasaAaloWwmUm
onepaunin c pagom LeHHblx bBymar Yupeautena ynpasaeHus, xpaHawmxcsa 8 HP, BkAtoyasn nosyyeHne KynoHHbIX
BbINAAT M ANBUAEHAOB MO TAKMM LEHHbIM Bymaram, a Tak»Ke noralleHme Takux LeHHbIX bymar.

V1. OnepaunoHHbIiA pUCK

3aKkntoYaeTcs B BO3MOXKHOCTU MPUUUHEHUA YupeauTento ynpaBieHus yObITKOB B pe3y/bTaTe HapyleHus
BHYTPEHHMX npoueayp YNpasasowWwmm, olWMOBOK U HeaobpOoCOBECTHLIX AEACTBUM €ro CoTpyAHMKOB, cboeB B
paboTe TeXHUYeCKUx cpeacts YNpaBasowWwero, ero NapTHepPoB, MHPPACTPYKTYPHbIX OpraHM3aLmii, B TOM Yucne
OpPraHW3aToOpPOB TOProB, KAMPUHIOBbIX OPraHM3aLMii, a TaKKe APYyrMx opraHMsauunit. K onepauoHHOMY PUCKY
TaK)Ke OTHOCAT OLWMBKMK, CBA3aHHbIE C HECOBEPLUEHCTBOM Yy YNpaBAasloWero npoueayp ynpaB/ieHus, yyeta U
BHYTPEHHEro KOHTPoAs, HeapPEeKTUBHbIM MOCTPOEHNEM OM3HEC-MPOLLECcCoB, HEAOCTAaTOYHON KBannduKauuen
COTPYAHMKOB YMpPaBAAOLLEro, a TakXe NpoBeAeHMA HenpaBOMEpPHbIX (B T.Y. MOLIEHHWYECKUX) AeNCTBUIA co
CTOPOHbI NepcoHana TPeTbUX AuL,

OnepaumoHHbIA PUCK MOKET UCKAOUYUTL UM 3aTPYAHUTL COBEPLUEHME ONEPaLMIA U B pe3yabTaTe NpUBECTU
K yObITKam.

Yupegutenio ynpasneHua HeobXxoAMMO BHMMATE/NIbHO O3HAKOMWUTLCA C [lOoroBOpom ANA TOro, 4TOObI
OLEHMWTb, KaKMe N3 PMUCKOB, B TOM YMC/IE PUCKM KaKUX TEXHUYECKMX cboeB, HeceT Ynpasastowmii u Yupegutenb
ynpaBaeHus.

Pa3HOBMAHOCTbIO ONEepaLMOHHOro pUCKa ABAAIOTCA KM6ep PUCKWU.

B pesynbTaTe HeNpaBOMEPHbIX AOEWCTBUIA TPETbMX AWl MHPOpMauma, CBA3aHHaA C NpoBeaeHUEM
¢dUHaHCOBbLIX onepauuii, nonydyaemas, NoArotaBnvBaemas, obpabaTbiBaemas, nepegasaemas M XpaHMMas B
aBTOMAaTU3MPOBAHHbLIX CUCTEMAX B pPamMKax OBCAYMMBAHMA, COAEPXKALLAACA B 3I/EKTPOHHbIX [AOKYMEHTaAX,
KOTOpPbIMM 0BMeHUBaeTeCh Bbl C YNPaBAAIOWMM (3/1€KTPOHHbIE CO0bLLEHNA), MHPOopMauua, Heobxogumas gns
aBTOPM3aLMU KAMEHTA U YOOCTOBEPEHMA €ro NpaB Ha PacrnopsiKeHue MMYLLECTBOM (K/1ouu, IOTWHbLI, Naponu,
CMC noaTBep:KaeHuA 1 T.n.), MHGopmaLma 0 paKTUYECKM OCYLLECTBIEHHbIX PUHAHCOBLIX OMepaumax, a TaKxke
KNtoyeBan MHPoOpMaLMA MPUMEHAEMbIX CPEACTB KpuUnTorpaduyeckon 3awmtbl (Kpuntorpaduyeckme Kioum)
(manee no oTAENBHOCTM M COBMECTHO MMEHyeTcs — 3aliMuiaemas MHPopmaLuus), MOXKeT BObiTb NoABeprHyTa
BO34ENCTBMIO BPEAOHOCHBIX KOZOB, MPMBOAAWMX K HApyWeHWIo WTaTHOro ¢yHKUMOHUPOBAHUA CpeacTBa
BbIYNCNUTENIbHOM TEXHUKM (Aanee — BpeAOHOCHbIN Koa). Tak:Ke, B pe3y/ibTaTe HeNpaBoOMEPHbIX AeNCTBUIN TPeTbUX
JINL, CYLLECTBYET PUCK MOJIyYeHUs HEeCaHKLMOHMPOBAHHOIO AOCTyMna K 3aliviuiaemoit MHGopmauum C Lenbto
ocyLwecTBieHns GUHAHCOBBIX OMepaunuin Muamm, He obnafaloWmMmMM NPAaBOM MX OCYLLECTBIEHUA, YTO MOMKET
nossieyb 3a coboli, B TOM YMC/e, CleLyrolme HeraTuBHbIE NOCNEACTBUA:

- COBEpLUEHNE 3/10YMbIWIEHHUKAMU OPUANYECKM 3HAUYMMbIX AENCTBUIA: Onepauuin C MMYLLECTBOM,
NOAKNOYEHUA U OTKIOUEHUA YCAYT (B TOM YMC/E MNATHbIX), BHECEHNE U3MEHEHUI B PErUCTPALMOHHbDIE
AaHHble, NCMO/Ib30BAHME BaLLIMX CHETOB M HAXOAALLErOCA Ha HUX UMYLLECTBA 418 MPUKPbITUA KaKMX-1Mb0o
AeCTBUIN, HOCALWMX NPOTMBOMNPABHbI XapaKTep, U COBEPLUEHME UHbIX AEACTBUIA NPOTUB BaLLE BOAY;

- AeCTPYKTUBHOE BO3AeV1CTBMe Ha HOCUTENN VIHd)OpMaLI,VIVI n nx cogepxXmmoe, 4to B CBOKO o4epeab MOXKeT
NPUBECTM K BOCMPEnATCTBOBAHUIO CBOEBPEMEHHOr0 MWCMOAHEeHMA BamMu WMAW YNpPaBaAWMM CBOUX



o6a3atenbcTB Mo AOroBopy WAM HEBO3MOMHOCTU MCMONAb30BAaHUA CepBUCOB Ynpasaatowero Ana
peannsaummn Banx HaMepeHMVI;

- pasrnalleHue oTHoCALWEenCca K YupeauTento ynpasaeHus MHpopmaumm KoHGUAEHLUMANbHOIO XapaKrepa:
cBeAeHMn 06 onepaumsx, MMYLLECTBE, COCTOAHMIO CYETOB, MOAK/AKYEHHbIX YC/Ayrax, MepCcoHasibHbIX
[AAHHbIX, UHOW 3HAaYNUMOM MHPOPMaLMN.

VII. PUCKM, cBA3aHHbIe CO cNoco6om ynpasneHusa LeHHbIMu 6ymaramm, UCnonb3yembimu YNpasaaoLmnm

Ynpasnsawowmii oCcyWwecTBASET MHBECTUPOBAHUE B LEHHble Bymarn M MHble PUHAHCOBbIE MHCTPYMEHTDI,
NCNONb3YyA KMUBHoe yrnpasaeHue.

AKTMBHOe ynpaBneHue — cnocob ynpas/ieHWa, NPy KOTOpOM YNpaBAAloWMA BnpaBe pPacnopsKaTbcs
MMyLLecTBoM YupeauTtens ynpasieHusa no cCo6CTBEHHOMY YCMOTPEHMIO Ha OCHOBAHMM COBCTBEHHOM OLEHKM
PWUCKa M JOXOAHOCTM COOTBETCTBYIOLLMX aKTMBOB. Mpy aKTMBHOM ynpaB/ieHUn YNpasBaaowWwmii CamoCcToATENbHO
BblOMPAET aKTUBbI, B KOTOPble MHBECTMPYHOTCA CPeACTBa YupeauTens ynpaBaeHus, Ux goto B noptoene n cpok
WMHBECTUPOBAHWA.

3ak/to4aemsblit YupeauTenem ynpasneHus JoroBop npeanosiaraeT WWPOKMEe NOAHOMOUMA YNpaBaatowWwero.
Yupeautenb ynpaBneHus AOKEH OTAaBaTb cebe OTYET B TOM, UTO YeM 60bLLME MOJTHOMOUMA NO PACMOPANKEHWIO
MMYLLLECTBOM MMEET YNPaBAAIOLWMIA, TeM 60/1bLINE PUCKM, CBA3AHHBIE C ero BbIBOPOM PUHAHCOBBIX MHCTPYMEHTOB
W onepaumin, HeceT YupeauTenb ynpasieHus. B aTom cnydae Yyupeautenb ynpaBaeHua He cmodkeT TpeboBaTb
KaKoro-nnmbo BO3MeELLLEHUA YBbITKOB CO CTOPOHbI YNPaBAAloWEro, eci TONbKO OHM He 6blan BbI3BaHbI €ro
Hef06pOCOBECTHOCTBIO UM AEWACTBUMAMM, OYEBMOHO He COOTBETCTBYIOWMMWM MHTepecam Yupegutens
ynpasneHus.

Yupeautenb ynpasiaeHUsA AO/IKEH OLEHWTb, COOTBETCTBYET /M Npeanaraemblii emy crnocob ynpasaeHus
COB6CTBEHHbIM MHTEPECAaM 1 CBOK FOTOBHOCTb HECTU COOTBETCTBYIOLLME PUCKM.

VIIl. Puckun, cBasaHHble co caenkamu PEMNO

Mpu 3aknodeHMn caenok PEMNO MoMKeT BO3HUKHYTb TpeboBaHME Mo pe3epBUPOBAHUIO AKTUBOB B
obecneyeHue caenku PEMO, a TakKe PUCK HEUCMOIHEHUA KOHTPAreHTomM 0653aTe1bCTB MO BTOPOM YacTu cAe/NKN
PEMO. B cBa3un c cosepweHmnem caenok PEMO pasmep pbIHOYHbIX M KPeAUTHbIX PUCKOB BalLero MHBECTULMOHHOTO
noptdens MoxeT yBe/IM4YnBaTbCA NPU NOC/eAyoWem MHBECTUPOBAHUM NOJIYYEHHbIX No caenke PEMO geHexXHbIx
CPEe/ACTB B aKTUBbI, NOABEPKEHHbIE PbIHOYHOMY U KPEAUTHOMY PUCKaM, U/UaN Npu peanmsaumm noaydyeHHbIX no
caenke PEMO aKTMBOB, a TaK)Ke NpU 3aKNYEeHMM nocneayowmx caenok PEMO ¢ aTumm akTMBamMu («uenodyek
caenok PEMO»).

B cnyyae peanmsaumm LEHOBOFO PUCKa, T.€. 3HAYUTENbHOTO U3MEHEHUA LEH, KPeAUTHBIA PUCK KOHTpareHTa
BO3pacTaeT C U3SMEeHeHUeM CTOMMOCTM COOTBETCTBYIOLLLErO aKTMBA B NONb3Y KOHTpareHTa. Ycnosua caenku PENO
MOTyT NpegnonaraTe NpoBeAeHNEe NEPEOLLEHKHN, B CyYae peanm3aummn pbiHOYHOTO (LLeHoBOro) pucka. [orosop
MOXeT npeanonaraTb pasAnyHble BWAbl MNEpeoueHKW, BKAKYAA, HO He OrpaHuMYMBaACb BHeceHue
KOMMNEHCALMOHHbIX B3HOCOB B AEHEXKHOW WAW MHOM dopme, A0CPOYHOe 3aKkpbiTve caenku PEMNO, BHeceHume
MapKUHaNbHbIX B3HOCOB B AEHEXHON AN MHOM Ppopme. BbinosHEHUE YKa3aHHbIX TPeboBaHMIA MOXKET NpMUBECTU
K GMKCauMm pbIHOYHOTO pUCKa no caenke PEMO.

IX. Puckn, cBasaHHble C BOSHUKHOBEHUEM KOH(I)IWIKTa UHTEpecos

B obuwem cmbicne nof KOHPJMKTOM MHTEPECOB NOHMMAETCA NMPOTUBOPEYME MEXKAY MMYLLECTBEHHbIMU U
WMHbIMU WHTEpecamn YNpaBaAwowWero U(uam) ero opraHoB ynpasieHus, PaboTHWMKOB, MHbIX /UL, KOrda OHU
[EeNCTBYIOT OT MMeHWU YNpaBAAOLWEro UM OT CBOEr0 MMEHU, HO 3a cyeT Ynpasasatowero u(unun) Yupeagutens
yrpaB/ieHWs, KOTOPOE MOMKET NoBJeYb 3a COH6OW HebnaronpuATHbIE NOCNEACTBUA /1 OLHOMN U3 CTOPOH.

B 4acTHOCTU, UCTOYHMKAMM BO3MOXKHOIO KOHd)}'IMKTa UHTEPECOB NPU ynpaB/i€HNUN aKTUBaMUM B PaMKax
OTAENbHbIX CTpaTEFMVI ynpaBaeHna moryTt ABnATbCA chegyroume obcToaTenbcTBa:

e YnpaBnsawowmi coBmelaeT AeATeIbHOCTb NO YNPaB/ieHUIO LeHHbIMU Bymaramu (ocylecTensemyto Ha
OCHOBaHMM NNLEH3UK NpodeccMoHaIbHOr0 YY4acTHMKA PbIHKA LieHHbix 6ymar ot 13.01.2017 Ne 040-
14006-001000) w“ [eATenbHOCTb MO YNPaB/AEHUIO WHBECTUUMOHHbIMM  OHAAMK, MNaeBbIMU
WMHBECTULMOHHbIMM GOHAAMU U HETOCYAaPCTBEHHbIMM NEHCUOHHbIMKU GoHAaMM (ocyLLecTBASeMyIo Ha
OCHOBaHUW nnueH3mm oT 09.08.2011 Ne 21-000-1-00824);

e YnpasnawLmMii Npu coBepLIEHUN CARNOK MOXET NPeacTaBAATb UHTEPEeChl 0AHOBPEMEHHO HECKOIbKMX
.



NMHbopmauus o6 obuem xapaktepe U (MAM) UCTOYHUKE KOHDIMKTA WHTepecoB onybaMKoBaHa Ha
oduumanbHoM calTe Ynpasnawowero www.acapital-am.ru.

Mpy yperynmpoBaHUM BO3HMKAKOWMX KOHOAMKTOB WHTEpPecoB YNpaBaawwWwmMin pPyKoBOACTBYeTCH
NPUHUMINOM NPUOPUTETA MHTEPECOB CBOWX K/JAMEHTOB Mepes CO6CTBEHHbIMW MHTepecamMu YMpasasoWero,
NPUHUMaAET BCe HeobXOoAMMbIE M BO3MOXHbIE MEpPbl MO BbIABMEHUIO M KOHTPOJIIO KOHQAMKTA WMHTEpecoB
Yypeautens ynpasneHus u Ynpasnstowero (ero paboTHUKOB), a TaK»Ke No NpeaoTBPaLL,EeHUIo ero NnoceacTBUi B
COOTBETCTBUMU C BHYTPEHHUM LOKYMEHTOM YMpaB/sfloWwero, onpeaessatowmm, B TOM Yncie, NepedyeHb Mep o
npeaoTBpaLeHnn KoHGNMKTa NMHTEPECOB.

2.  [OEKNAPALMA O PUCKAX, CBA3AHHbIX C NPOU3BOAHbIMU ®UHAHCOBbIMU MHCTPYMEHTAMMU

Llenb HacToswen [eknapauuu - NpeaocTaBuTb YupeauTenio ynpasieHua UHPopmaumio o6 OCHOBHBbIX
PWCKax, CBA3aHHbIX C NPOMU3BOAHbIMU GUHAHCOBBLIMU MHCTPYMEHTAMMU.

[aHHble MHCTpyMeHTbl (pbtodepcobl, popBapabl, ONUMOHbI, CBOMbI U AP.) NOAXOAAT He BCEM KAWEHTaM.
Bonee TOro, HeKOTOpble BUAbI NPOU3BOAHbIX GUHAHCOBBIX MHCTPYMEHTOB COMPAXKEHbI C BONbLWIMM YPOBHEM
pucka, Yem apyrve. TaK, Npoaaxka OMUMOHHbBIX KOHTPAKTOB M 3aK/tlouyeHWe ¢bloYepCHbIX KOHTPAKTOB,
¢$opBapAHbIX KOHTPAKTOB U CBOM-KOHTPAKTOB MPU OTHOCUTENIbHO HEBONbLIMX HeHNAronpuATHbIX KoaebaHMAX
LEH Ha pbIHKE MOXET NOABEPrHYTb YupeanTensa ynpaBaeHUs pUCKY 3HAUUTeNbHbIX yObITKOB. C y4eTom 3TOro,
CoBepLUEHMNE CAENOK MO MPOAAXKe OMUMOHHbIX KOHTPAKTOB WM 3aKlodeHMe ¢blodepcHbiX M GopBapaHbIX
KOHTPAKTOB MOXET OblTb PEKOMEHZOBAHO TONbKO OMbITHbIM WMHBECTOPaAM, 061afaloWMM 3HAYUTENbHbIMMI
d)VIHaHCOBbIMVI BO3MOXXHOCTAMUN U MNPAKTUYECKNMMU 3HaAHUAMU B obnactn npumeHeHnAa HUHBECTULMNOHHbIX
cTpaTervm.

Hactosuwas [leknapauma OTHOCUTCA TaKKe M K MPOM3BOAHbIM GUHAHCOBLIM MHCTPYMEHTAM, HanpaBAeHHbIM
Ha CHUXXEeHWe PUCKOB APYrvx onepaumii Ha GoHAOBOM pbiHKe. YupeauTento ynpasaeHua ciegyet BHUMATENbHO
OLeHWUTb, KaK Npoun3BogHble GUHAHCOBbIE MHCTPYMEHTbI YupeauTens yrnpaBieHUsa COOTHOCATCA C onepaumamu,
PUCKM MO KOTOpbIM YypeauTenb ynpaBieHMA HamMepeH OrpaHuuuTb, U ybeauTbesa, YTo o6bem no3MLMK
Yypeautens ynpasjeHMA Ha CPOYHOM pPbIHKE COOTBETCTBYET 06bemy MO3ULUKM Ha CMOT-PbiHKE, KOTOPYH OH
Xe[sKnpyer.

|. PbIHOYHbBINA pUCK

MomMMMO 06LLEro PbIHOYHOTO (LLEHOBOrO) PUCKa, KOTOPbIM BO3HMKAET NP COBEPLLEHMM ONepaLnii Ha PbiHKe
LUEeHHbIX Bymar, B c/ly4yae 3aK1toueHns YNpasaaowmm 40roBopoB, ABAAOWMXCA NPOM3BOAHbIMU GUHAHCOBLIMM
WMHCTpYMeHTaMK, YupeauTenb ynpaBneHusa HeceT pUCK HeBNaronpuATHOrO U3MEHEHMA LieHbl Kak GUHAHCOBbIX
WHCTPYMEHTOB, ABAAIOWMXCA 6Aa3sUCHbIM aKTMBOM NPOM3BOAHbIX PUHAHCOBBLIX WMHCTPYMEHTOB, TaK U PUCK B
OTHOLLEHMM aKTMBOB, KOTOPbIE CAyXKaT obecnedyeHmem.

B cnyyae HE6I'IaI'OI'IpVIFITHOI'O M3MeHeHMA UeHbl YupeamuTenb yNpaBaeHUA MOXET B CPaBHUTE/IbHO KOpOTKMﬁ
CPOK NoTepATb CpeacrTsa, ABnAOWMNECA obecneyeHnem NPOn3BOAHbIX d)VIHaHCOBbIX UHCTPYMEHTOB.

Mpwn 3aKNOYEHUN [OTOBOPOB, ABAAIOLWMXCA NPOU3BOLHbIMMU (I)MHaHCOBbIMM MHCTpYMeHTamu, Yupeautesb
ynpasaeHna JONXKEH Y4UTbIBATb, HTO BO3SMOXXHOCTb pacnopAaxXeHna aktTuBamu, ABNAKOWLMMNCA obecneyeHnem no
TaKMM O0rosopam, orpaHmn4yeHa.

MmylecTBo (4acTb MMYLLECTBA), NpUHagaexallee YupeauTento ynpasiaeHus, B pesysbTaTe 3aKNouYeHus
[lOroBOpa, ABAAIOWEroCs MNPOM3BOAHLIM  PUHAHCOBLIM UMHCTPYMEHTOM, bOyaeT ABAATbCA obecnevyeHvem
MCMOIHEHUA 0653aTeIbCTB MO YKa3aHHOMY ZJOrOBOPY M PacropsKeHUe UM, TO eCTb BO3MOXKHOCTb COBEPLLIEHMA
YnpaBasoWwmMm Ccaenok ¢ Hum, OyaeT orpaHuyeHo. Pasmep obecneyeHns U3MeHAeTcA B MOPAZLKE,
npeaycMoTpeHHOM AoroBopom (crneumduKaumen KOHTPaAKTa), U B pesynbTaTe YNpaBaslowuMi mMoxKeT ObiTb
OrpaHWYEH B BO3MOMKHOCTU PACropsKaTbCA MMYLLECTBOM YupeanuTens ynpassieHns B 6o/bluel cTeneHm, Yem 40
3aKN0YEHMA JOroBopa.

TakKe HeobXoAMMO Yy4YecTb BO3MOMKHOCTb MPUHYAUTENBHOTO 3aKpbITMA nosuuun. HebnaronpuatHoe
M3MEHEHWE LEeHbl MOMET MPMBECTU K HeobXOAMMOCTM BHECTWU AOMNOJIHWUTE/IbHblE CPeACTBa A/ TOro, ytobbl
npueecTn obecrneyeHre B COOTBETCTBME C TPEOOBAHMAMM HOPMATMBHBLIX aKTOB M BPOKEPCKOro A0rosopa, YTo
[OMIKHO 6bITb CAENAHO B KOPOTKUI CPOK, KOTOPbIA MOXKET ObiTb HeAoCTaToueH Aa Yupegutens ynpaBaeHus.
Ob6cnyuBatowmin Bawero Ynpasnawowero 6pokep B 3ToMm c/yyae Bnpase 6e3 AOMNONHUTENbHOrO Cornacus
BaWero YNpaBAslOWEro «NPUHYAUTENbHO 3aKPbiTb MO3ULMIO», TO €CTb 3aKAYWUTb AOrOBOpP, ABAANOLWMIACA
NpPoM3BOAHbIM GUHAHCOBLIM WMHCTPYMEHTOM, WAM NpuUobpecTM ueHHble Gymarn 3a CYeT BalUMX AEHEMHbIX
CPeAcTB, AW NPOoAaTb BaluM LEeHHble Bymarn. 3TO MOXKeT 6biTb CAeNaHo Mo CyLWEecTBYOWMM, B TOM YuCae
HEBbIFOAHbIM, LLIEHAaM M MPUBECTU K BO3HUKHOBEHMIO y YupeauTens ynpasaeHuns ybbITKOB.
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Yupegutenb ynpaBAeHUA MOKET MOHEeCTU 3HauuTeNbHble YBbITKM, HEeCMOTPSA Ha TO, YTO MocC/Ae 3Toro
M3MEHEeHMe UeH Ha GpUHAHCOBbIE MHCTPYMEHTbI MOXET NPUHATL B6aronpuaTHoe Ana Yupeautensa ynpasiaeHus
HanpasaeHue 1 Yupegutenb ynpasaeHua noaydnn 6ol goxod, ecnm 6bl ero nosmuma He bbina 3akpbita. Pasmep
YKasaHHbIX Y6bITKOB NpW HebAaronpuATHOM CTeYeHUM OBCTOATENbCTB MOXKET MNPeBbICUTb CTOMMOCTb
HaXo4ALLMXCA Ha cyeTy YupeamTena ynpasaeHWs akTUBOB.

Il. Puck nMKBugHoOCTU

TpYAHOCTM C 3aKPbITUEM NO3ULMIA U MOTEPU B LLEHE MOTYT NPUBECTU K YBEANYEHUIO YObITKOB OT NPOM3BOAHbIX
$MHaAHCOBbIX MHCTPYMEHTOB MO CPABHEHMIO C 0ObIYHBIMU CAENKAMM.

Onepau,vwl C npoun3sogHbiMU d)VIHaHCOBbIMVI MHCTPYMEHTaMMU, 6a3nCHbIM aKTUBOM KOTOPbIX ABAAKOTCA
LLeHHbIE 6ymarm MHOCTPAHHbLIX SMUTEHTOB NN UHAOEKCbI, PaCCYUTAHHbIE MO TAKUM UEHHbIM 6ymaraM, BNEKRYT
TaKXe PUCKU, cBA3aHHble C MHOCTPAHHbIM MPOUCXOXKAEHNEM 6asuncHoro akTuBa.

3. AEKNAPAUMUA O PUCKAX, CBASAHHbIX C NPUOBPETEHUEM MHOCTPAHHbIX LLEHHbIX BYMAT

Llenbto Hactoawen [eKknapauuun asnsetca npenocTaBneHne YupeauTenio ynpasieHusa UHPopmauumn o
PWCKax, CBA3AHHbIX C NPUOBPETEHNEM MHOCTPAHHDBIX LEHHbIX Bymar. MHOCTpaHHbIe LeHHble 6ymaru moryT 6biTb
npuobpeTeHbl 33 pybekom UAK Ha POCCUMIMCKOM, B TOM YMC/ie HA OpraHM30BaHHOM, GOHA0BOM PbIHKE.

OI'IepaLI,MFIM C NHOCTPAHHbIMU UEHHbIMU 6yMaI'aMM npucywmn O6LLI,ME PUCKK, CBA3aHHbIE C ONepaunAMMN Ha
PbIHKE UEHHbIX 6YMaI' CO Cniegyrowimmmn ocobeHHoCTAMM.

HMH(EYKa3aHHbIe PUCKN ¢ ocobeHHOCTH PacnNpPoOCTPaHAKTCA TaKXe Ha UeHHble 6yMaI'VI pOCCVIVICKMX
9MUTEHTOB, HOMNHUPOBAHHbIE B MHOCTpaHHOVI BatoTe.

CuctemHble pUCKU

MPUMEHUTENBHO K WMHOCTPAHHbIM LLEHHbIM Oymaram CUCTEMHbIE PUCKWU, CBOMCTBEHHbIE POCCUICKOMY
GOHAOBOMY PbIHKY, AOMOJIHAIOTCA aHa/IoOTMYHbIMU CUCTEMHbBIMU PUCKAMKU, CBOMCTBEHHbIMM CTpaHe, rae
BbINyLEeHbl MAM 06paLLaloTCA COOTBETCTBYIOWME WMHOCTPAHHbIE LeHHble Hymarn. K ocHOBHbIM daKTopam,
B/IMAIOWMM HA YPOBEHb CUCTEMHOrO PUCKa B LLEJIOM, OTHOCATCA MOAUTUYECKaa cuTyauua, ocobeHHOCTU
HALMOHANbHOIO 3aKOHOAATEe/NbCTBA, BAJ/IIOTHOTO PEryiMpoBaHNA U BEPOATHOCTb MX U3MEHEHUA, COCTOAHWE
rocy4apCTBeHHbIX PUHAHCOB, HAa/IMUMeE U CTeNeHb Pa3BUTOCTU GUHAHCOBOW CUCTEMBI CTPAHbI MeCTa HaxoXKAeHUA
mua, 06583aHHOIo MO MHOCTPAHHOM LLeHHOM bymare.

Ha ypoBeHb CMCTEMHOIO pPUCKa MOFYT OKasblBaTb BAMAHWE M MHOrMe gpyrve GaKkTopbl, B TOM 4Yucie
BEPOATHOCTb BBEAEHUA OrpaHMYEHU HA WUHBECTUUMM B OTAE/IbHblE OTPACAM SKOHOMWUKU WUNU BEPOATHOCTb
OlHOMOMEHTHOW AeBa/ibBaLMM HaLMOHaNbHOW BantoTbl. O6LWENPUHATON MHTErPANbHON OLLEHKOW CUCTEMHOTO
pUCKa MHBECTULMI B MHOCTPAHHYIO LEHHYI0 Bymary ABAAETCA KCYBEPEHHbIN PEUTUHI» B MHOCTPAHHOW UAK
HaUMOHANbHOM BaNtoTe, NPUCBOEHHbIN CTPaHe, B KOTOPOM 3aperucTpupoBaH 3MUTEHT, MeXAYHAapOoAHbIMMU
penTuHroBbiMmn areHTcTBammn MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cneayet UMeTb B BUAY, YTO
PENTUHIN ABAAIOTCA /NINLWb OPUEHTUPAMM U MOTYT B KOHKPETHbIA MOMEHT He COOTBETCTBOBATb pPeasibHOM
cUTyauumu.

B cnyyae coseplueHma caenoK C UHOCTPaHHbIMU AeN03UTAaPHbIMM PAaCNUCKaMM MOMUMO PUCKOB, CBA3AHHbIX
C SMUTEHTOM CaMUX PaACMUCOK, HEO6XOAMMO Y4UTbIBATb U PUCKKN, CBA3AHHbIE C SMUTEHTOM MNpeacTaBaAemMbIX
AaHHbIMUM paCNMCKaMnN MHOCTPAHHbIX LEHHbIX 6ymar.

B HacTofLLEE BpeMsA 3aKOHOAATE/IbCTBO Pa3peLlaeT B UHTEPECAX POCCUMCKUX MHBECTOPOB, B TOM YMC/e He
ABNAWMMUCA  KBAMOULMPOBAHHbIMMK, NPUOBPETEHUE WMHOCTPAHHbIX LEHHbIX 6ymar, [ONyLLeHHbIX K
ny6anyHOMY pasmelleHuio u (nnm) nybamuHomy obpauweHuto B Poccuiickoli ®esepaumm MHOCTPAHHbIX LeHHbIX
Hymar Kak 3a pybexom, Tak n B Poccuu, a TakKe No3BOAET YYET NpaB Ha TakMe LeHHble Bymarn poccuickumm
aenosuTapuamu. Mexay Tem, CYLLeCTBYIT PUCKU WM3MEHEHWA PEeryaaTUBHbLIX MOAXOAO0B K BAALEHWUIO U
onepauusam, a TaKkKe K y4yeTy NpaB Ha MHOCTPaHHble GUHAHCOBbIE MHCTPYMEHTbI, B PE3Y/IbTAaTe YEro MOMKET
BO3HWKHYTb HEOOXOAMMOCTb MO UX OTYYKAEHMIO BOMPEKM Bawmm nnaHam.

MpaBoBble pUcKH

an I'IpVIOﬁpETEHI/IVI MHOCTPAHHbIX UEHHbIX 6ymar HEO6XOLI,I/IMO Y4nTbIBaTb, YTO OHN HE BCerga ABJAAKOTCA
daHanoramu pOCCMl‘/JICKI/IX LEHHbIX 6ymar. B ntobom Cnydae, npeaocraBaaemble MO HUAM MNpaBa U nNpasuia ux
ocyuwectBieHnA MOryT CylweCTBeHHO OT/1IN4aTbCA OT npas no pOCCMﬁCKMM UEHHbIM 6ymaraM.

Bo3moOXKHOCTH Cy,CI,E6HOVI 3alnTbl NpPaB NO MHOCTPAHHbIM LIEHHbIM 6ymaraM MoryT 6bITb cyuiectsBeHHO
OrpaHn4yeHbl HEO6XOAMMOCTbP0 O6paLLl,eHMFI B 3apy6e>+<Hb|e cy,u,e6Hb|e N NPaBOOXPaHWUTE/IbHbIE OpPraHbl Mo



YCTaHOB/EHHbIM MPaBUAaM, KOTOPblE MOTYT CYLLLECTBEHHO OTINMYaTbCA OT ASWUCTBYIOWMX B Poccun. Kpome Toro,
npu onepaumax C MUHOCTPaHHbIMU LLeHHbIMM Bymaramum B 60/1bLIMHCTBE C/lyYaeB HeMb3s N0AaraTbCA Ha 3aLWmTy
CBOMX NPaB 1 3aKOHHbIX MHTEPECOB POCCUINCKMMM YNOAHOMOUYEHHbIMKW OpraHamu.

PucK 3anpeTa Ha BbIBOA, CPeACTB B MHOCTPAHHOM BanioTe

Mpy NOKynKe UeHHbIX Bymar, HOMMHMPOBAHHbIX B MHOCTPAHHOM Ba/lOTe, BO3HMKAKOT cneunduueckmne
PUCKK, CBSA3AHHbIE C TeM, YTO CTPaHa-IMUTEHT WHOCTPAHHOM Ba/IlOTbl MOMKET OrpaHUYUTb BO3MOMKHOCTM
OCYLLECTB/IEHUA TPAH3aKLUMI B ZaHHOW BatoTe A/1A BCEX UM YacTU SMUTEHTOB U(M1M) MHBECTOPOB, YTO B CBOIO
ouepenb MOXKET MPUBECTM K OTPaHUYEHUAM B PACNOPSKEHUN aKTMBAMM, penaTpuaLmm CpeacTs, NOYYEHHbIX B
pe3ynbTaTe YMNpPaBJAeHMA STUMM aKTMBAMM, a TaKKe HEBO3MOMKHOCTM MNOJYYEHUA CPeacT8 B BajtOTe
WHBECTMPOBAHUA N(MAKN) NOTEPAM NPU KOHBEPTALMMK.

PacKkpbiTe MHPopmauum

Poccuiickoe 3aKOHOA4ATENbCTBO AONYCKAeT packpbiThe MHGOPMALLMK B OTHOLWEHMUU MHOCTPAHHBIX LEHHbIX
6ymar no npasmnam, 4encTBYIOWMM 3a PyOeKom, U Ha aHTIMICKOM A3bIKe, YTO NpeanoaraeT HeobXxoANMOCTb
aHa/M3a NpeaoCTaB/leHHOW Ha MHOCTPaAHHOM fi3blke MHbOpPMaLMK. YupeauTenb ynpaBieHWUa NoaTBepKAaeT
rOTOBHOCTb aHa/IM3MPOBaTb MHPOPMALMIO HA AHTIMIACKOM f3blKe, A TaKKe TO, YTO NOHMMAET CyLLLecTBOBaHMWE
OTIMYUNIN MEXKAY NPUHATbIMU B POoccuM npaBuaamm GUHAHCOBOM OTYETHOCTH, MeXayHapoaHbIMKU CTaHAAPTaMU
$UHAHCOBOW OTYETHOCTM MW NpaBUIamMmM GUHAHCOBOW OTYETHOCTU, MO KOTOPbIM Ny6AMKyeTca MHPOopMaumn
3MUTEHTOM MHOCTPAHHbIX LEHHbIX Bymar.

Poccuiickue opraHusaTopbl TOProBAM W (Mnu) BGPOKepbl MOTYT OCYLECTBAATb NEpeBOf HEKOTOPbIX
DOKYMEHTOB (MHPOpMaLLMK), pacKpblBaeMbIX MHOCTPAHHbIM 3MUTEHTOM AN yaobcTBa nonb3osatenei. B atom
C/lydae nepeBos MOXKET BOCNPUHUMATLCA UCKAIOUYUTENIbHO KaK BCNomoraTenbHas MHGopMaumsa K opuumnanbHo
PacKpPbITbIM AOKYMeHTam (MHPopMaLMn) Ha MHOCTPaHHOM A3blike. COOTBETCTBEHHO, CYLLECTBYET BEPOATHOCTb
oWMBOK NepeBoga ¢ MHOCTPAHHOIO A3blKa, B TOM YMC/Ie TPAKTOBOK 3TOrO NepeBoja, B TOM YMC/e CBA3AHHbIX C
BO3MOMHbIM Pa3/IMYHbIM MEPEBOAOM OAHMX M TEX e WHOCTPAHHbIX C/0B, U ¢pa3 UAM OTCYTCTBMEM
06LLLENPUHATOrO PYCCKOTro 3KBMBAJIEHTa.

PUCKM, cBA3aHHbIE C NPUOBpeTeHNnEeM CTPYKTYPHbIX HOT

CTPYKTYpPHble HOTbl NpeAHasHavyeHbl TO/bKO Ana Yupeautenei ynpasiaeHuns, NpMsHaHHbIX YNpasasiowmm
KBaAMOUUMPOBAHHbBIM MHBECTOPOM B COOTBETCTBMM C TPeOOBaHMAMM 3aKOHOAaTeIbcTBa Poccuiickon Peaepaumm
M HOPMATUBHbIX aKTOB baHKa Poccum.

CTpYyKTYpHasA HoTa — ¢GWHAHCOBbIM MHCTPYMEHT, AOXOAHOCTb KOTOPOro MpuBA3aHa K onpeaeneHHbIM
6a3nCHbIM aKTMBaM (LLeHHbIM Bymaram MHOCTPAHHbIX IMUTEHTOB; MHAEKCAM, PACCUMTAHHBIM MO TaKUM LEHHbIM
6ymaram; NPOLEHTHbIM CTaBKaMm; LeHam 6UpPKeBbIX TOBApPOB MW WMHbIM) B COOTBETCTBUM C YC/NIOBUAMM €ro
BbIMyCKa.

OI'IepaLI,MﬂM CO CTPYKTYPHbIMUN HOTaMU NPUCYLLN PUCKU, CBA3AHHbIE C I'IpMO6pETEHMEM MHOCTPAHHbIX LLEHHbIX
6ylv\ar, PUCKKN, CBA3aHHble C 3aK/AK4YeHMem [O0orosopos, ABAAOWKUXCA NPOU3BOAHbIMU (bMHaHCOBbIMM
UHCTPYMEHTaMMW, 6a3nCHbIM aKTMBOM KOTOPbIX ABNAAKOTCA UEHHbIEe 6yMaFM UHOCTPAHHbIX 2MUTEHTOB WU
UHAOEKCbI, paCCYUTAHHbIE NO TAKMM UEHHbIM 6ymaraM, a TaKXe:

® PUCK YaCTUYHOW AW NOHOM NOTEPM Pa3MELLLEHHbIX B CTPYKTYPHbIE HOTbI AEHEXHbIX CPpeacTB YupeauTens
ynpaBfeHus;

® PUCK OTCPOYKM BbINAATbI MO CTPYKTYPHOM HOTE;

® PUCK OTCYTCTBMA BTOPUYHOrO PbIHKA Ha CTPYKTYPHble HOTbl M CBA3AHHYID C 3TUM HEBO3MOMKHOCTb
NPOoAarKM, YCTYNKN UAN OTUYKAEHNA MHbIM 06pa30oM NPUOBPETEHHbIX CTPYKTYPHbIX HOT;

® KPEeAWTHbIM PUCK SMUTEHTA W rapaHTa CTPYKTYPHOW HOTbI, @ TaKXKe IMUTEHTa 6a30BbIX LEeHHbIX Bymar nam
OUHAHCOBbLIX MHCTPYMEHTOB, K LEeHe WAM K MHbIM MOKasaTenam, N0 KOTOPbIM MpuBA3aHa AOXOAHOCTb
CTPYKTYPHOW HOTbI;

® PUCK Ha/IMuWA UM BBEAEHMA B ByayLLeM BatOTHbIX, HAIOTOBbIX UM MHbIX OTPaHUYEHUI, NPenATCTBYOLLMX
(NONHOCTLIO MK YACTMYHO) peanusaumm NPUHAANEKALWNX YUpeauTeto ynpaBieHus Npas BAALEHUA UK
PacnopsKeHUs CTPYKTYPHbIMU HOTamMM, MOJYYEHUS AEHENKHbIX BbINJIAT WAM WHOTO pacnpegenieHus,
NpPeaycMOTPEHHOTO YC/IOBUAMM CTPYKTYPHbIX HOT.



Yupeautenio ynpasneHusa cneayetr BHUMATE/IbHO PacCMOTPETb BOMPOC O TOM, ABAAKTCA /N PUCKM,
CBA3aHHble C MpuobpeTeHNEM CTPYKTYPHbIX HOT, MPUEMAEMbIMA AN Hero, C Y4eTOM WMELUXCS
WHBECTULUMOHHbIX Lenen n GUHaAHCOBbLIX BO3MOXKHOCTEN.

4. OEKNAPALINA O PUCKAX, CBA3AHHbDIX C 3AK/TIOMEHUEM [1OrOBOPOB, ABNAIOLLIUXCA
npon3BoaAHbIMU PUHAHCOBbIMU UHCTPYMEHTAMMU, BASUCHbIM AKTUBOM KOTOPbIX AB/IAIOTCA
UEHHbIE BYMATU MHOCTPAHHbBIX SMUWUTEHTOB UM MHOEKCbI, PACCHUTAHHbIE MO TAKUM LEHHbIM

BYMATAM

Lenb HacToAwwel JeKknapaumm —npeaoctaButb Bam obuLyto nHdopmaumnto 06 0CHOBHbIX PUCKAX, CBA3AHHbIX
C 3aK/1l04EHNEM AOTOBOPOB, ABAAKOLLMXCA NPOU3BOAHBIMU GUHAHCOBLIMU MHCTPYMEHTAMU, BA3UCHbBIM aKTUBOM
KOTOPbIX ABAAIOTCA LLEHHbIE BYMarn MHOCTPaAHHbIX SMUTEHTOB UM MHAEKCHI, PacCYMTaHHbIE MO TAKUM LieHHbIM
6ymaram (aanee —nponsBogHble PUHAHCOBbIE MHCTPYMEHTbI C MHOCTPAHHbIM 6a3UCHBbIM aKTUBOM). 3aK/Ilo4eHue
YKa3aHHbIX 40roBOPOB CBA3AHO C PUCKAMM, XapaKTEPHbIMK 4S8 BCEX NPOMU3BOAHbIX GMHAHCOBbLIX MHCTPYMEHTOB,
a TaK*Ke cneunduyeckMmm puckamm, 06ycioBAEHHbIMU MHOCTPAHHbIM NPOUCXOXKAEHMEM 6A3MCHOrO aKTMBa.

PUCKM, cBA3aHHbIE NPOU3BOAHbIMU GUHAHCOBBIMU MHCTPYMEHTAMM

[aHHble MHCTPYMEeHTbl NoAXoA4AT He BCEM KAMeHTaM. bosiee TOro, HeKoTopble BUAbl MPOU3BOAHbIX
($UHAHCOBbLIX MHCTPYMEHTOB CONPAXKEHbI C 60/bLIMM YPOBHEM PUCKa, Yem Apyrue. Tak, Npu NOKYNKe onuMoHHOIo
KOHTPaKTa MOTEepU K/AMEHTa He MNPEeBbICAT BEAMYMHY YMIAYEHHbIX NPEMWW, BO3HArpaXKk4eHUs M pPacxonos,
CBA3AHHbIX C UX coBepLueHMeM. Mpoaarka ONUMOHHbLIX KOHTPAKTOB C TOUYKM 3PEHUA PUCKA KAMEHTA U 3aK/1toYeHUe
bblouepCHbIX KOHTPaKToB, GOpPBapAHbIX KOHTPAKTOB M CBOM KOHTPAKTOB COMOCTaBMMbl - MPU OTHOCUTE/IbHO
Hebo/bNX HebNaronpPUATHbIX KosebaHMAX LieH Ha pbiHKe Bbl noaBepraetech PUCKY 3HAUUTE/bHbIX YObITKOB, Npu
3TOM B C/lyyae Npoaaxku ¢pbiodepcHbIX U GopBapPAHbIX KOHTPAKTOB M MPOAAXKM OMNUMOHOB Ha MOKYMKY (OnuuoHoB
«KO//1») HEOrPaHUYEHHbIX YObITKOB. C y4eTOM 3TOro, COBEpPLLEHUE CAELMOK MO NPOAAXKe OMLMOHHbIX KOHTPAKTOB
N 3aKaoueHne ¢bloyepcHbiXx M GopPBapAHbIX KOHTPAKTOB MOMKET 6biTb PEKOMEHAO0BAHO TO/IbKO OMbITHbIM
nHeectopam, 061a4aloWUM 3HAUYNTENbHBIMN GUHAHCOBBIMW BO3MOMHOCTAMMU U MPAKTUYECKUMU 3HAHUAMMU B
061acTN NPUMEHEHNA MHBECTULMOHHbIX CTPaTerni.

HacToawana aeknapauns oTHOCUTCA TaKKe U K MPOU3BOAHbIM GUHAHCOBBIM MHCTPYMEHTAM, HAaNPaBAEHHbIM
Ha CHU)KEHME PUCKOB APYrux onepaumii Ha GoHA0BOM pbliHKE. BHUMATENbHO OLeHUTE, Kak Bawmn nponssogHble
$MHaAHCOBbIE MHCTPYMEHTblI COOTHOCATCA C OMepaumsimu, PUCKM MO KOTOPbIM Bbl HamepeHbl OrpaHMunTb, U
ybeautecb, uTo 06bEM Balielt NO3MUMM Ha CPOYHOM PbIHKE COOTBETCTBYET 06BbEMY MO3ULIMKU HA CMOT PbIHKE,
KoTopyto Bbl xegxupyerte.

PbIHOUHbI (LeHOBOI) pUck

Momunmo o6Lwero pbIHOYHOTO (LLEHOBOT0) PUCKA, KOTOPbI HECET KIMEHT, COBEPLUAIOLLMIA ONepaLumn Ha pbiHKe
LLeHHbIX Bymar, Bbl, B cydae 3aka04eHnn GpblovepcHblX, GopBapAHbIX U CBOM AOrOBOPOB (KOHTPAKTOB), a TaKKe
B C/ly4yae NpPOAarkM OMUMOHHbLIX KOHTPAKTOB, byaeTe HECTU PUCK HebNaronpuATHOrO M3MEHEHMUs LeHbl Kak
(GUHAHCOBbLIX MHCTPYMEHTOB, ABNAIOWMXCA 6A3UCHbIM aKTUBOM NPOU3BOAHbIX GUHAHCOBBIX MHCTPYMEHTOB, TakK U
PUCK B OTHOLLEHWM aKTUBOB, KOTOPbIE C/YKaT obecrnedyeHnem.

B cayvae He6l'|aI'OI'IpMFITHOI'O M3MeHeHMA uUeHbl Bbl moxKeTe B CpPaBHUTENbHO KOpOTKMﬁ CPOK MnoTepATb
cpeactea, ABnaowmeca obecnevyeHnem npoun3BoAHbIX d)MHaHCOBbIX MHCTPYMEHTOB.

PucK "MkBuMAHOCTU

Ecnun Bawa MHBECTULMOHHAA cTpaTerns npeasycmaTpuBaeT BO3MOXKHOCTb BOSHUKHOBEHUS HEOHXO4MMOCTH
3aKPbITMA NO3ULUKN MO COOTBETCTBYIOLLEMY KOHTPAKTY (MM 3aKNHOYEHUA CAENKM C UHbIM KOHTPAKTOM, KOTOpas
CHUYKaeT PUCK NO AaHHOMY KOHTPaKTy), obpallaiiTe BHUMaHME Ha IMKBUAHOCTb COOTBETCTBYIOWMX KOHTPAKTOB,
TaK KaK 3aKpbITME NO3ULMI NO HEAMKBUAHBIM KOHTPAKTaM MOMKET NPMUBECTU K 3HAUNTENIbHbIM A0MNO/IHUTENbHbLIM
ybbITKAM B CBA3WU C UX HWU3KOM NMKBUAHOCTbIO. OBpaTUTe BHMMAHWE, YTO, KaK MPaBWIO, KOHTPaKTbl C 6bonee
OTAANEHHbIMU CPOKAaMWM UCMOJIHEHUA MEHee JIMKBMAHbLI MO CPAaBHEHUID C KOHTPaKTamu C BAU3KMMM CPOKamM
NCMNONHEHNS.

Ecnu 3aKkntoYeHHbI Bamu Aorosop, ﬂBJ'IFH-OLIJ,VIVICFi nponssoaHbIM d)VIHaHCOBbIM MHCTPYMEHTOM, HENIMKBUEH,
ny Bac Bo3HuMKNa H606X0,EI,I/IMOCTI: 3aKpbITb NO3nUymio, obnasaTenbHoO paccmanMBaﬁTe NMOMMMO 3aKpbITUA NO3NUNn
no AaHHOMY KOHTPQAKTY a/ibTEPHATUBHbIE BAPWUaAHTbl UCKNOYEHUNA PUCKaA NOCPEACTBOM 3aK/NIHO4YeHUA COENOK C
MHbIMKX NPOU3BOAHbIMU d)MHaHCOBbIMM UHCTPYMEHTAaMN WUIN C 6asncHbIMM aKTMBamK. WMcnosib3oBaHue
a/IbTEPHATUBHbLIX BAPNAHTOB MOXET NPUBECTUN K MEHbLUNM y6bITKaM.

Mpwn aTOM TPYAHOCTU C 3aKpbITUEM I'IO3VILI,M171 M NOTEPU B LLeHe MOryT NpmnBecTn K yBesIM4eHunto y6bITKOB no
CpaBHeHUIO C 0B6bIYHbIMMU caenkamu.



BaliM nopyyeHus, Hanpas/ieHHble Ha orpaHuYeHune yb6bITKOB, He BCeraa MoryT OrpaHuMuMTb MoTepu Ao
npeAnofaraeMoro YpoBHA, Tak Kak B pamKax CKAaAblBalOLWENCA Ha PblHKE CUTyauuu WMCMNOSHEHWE TaKoro
nopy4yeHnn No ykasaHHoM Bamu LueHe MOXKeT 0Ka3aTbCs HEBO3MOXHbIM.

OrpaHquHMe pacnopaXxeHua cpeacrtsamu, ABAAIOLWLMMUAUCA obecneueHnem

MmyLecTBo (YacTb MMYLLECTBA), NPUHaANEeKaLLee Bam, B pe3ysibTaTe 3aK/1l04EeHUA AOTOBOPa, ABASIOLWErocs
NPouM3BOAHbIM PUHAHCOBbLIM MHCTPYMEHTOM, DyaeT ABAATbCA obecnedeHnem UCNOAHEeHUA Bawnx 06a3aTenbeTs
no A0roBOpPY M pacnopaXKeHne MM, TO eCTb BO3MOXKHOCTb COBEpPLUEHMA Bamm caenok ¢ Hum, byaet orpaHuYeHo.
Pasmep obecneyeHns U3MeHSETCA B NOPSAKe, NpeayCMOTPEHHOM 40roBopoM (cneunduKkaumein KOHTPaKTa), U B
pe3ynbTate Bbl MoxeTe ObiTb OrpaHUYeHbl B BO3MOXHOCTM PaCMOPAXKaTbCA CBOMM MMYyLLECTBOM 6osbluel
CTeMNeHu, Yem [0 3aKAYEHMA A0roBOpa.

PUCK NPUHYAUTENbHOrO 3aKPbITUA NO3ULMKU

HE6I'IaI'OI'IpMﬂTHOE N3MEHEHNE LLeHblI MOXKET NPUBECTU K H606XO,D,MMOCTM BHECTU AONOJ/IHUTE/IbHbIE CPEACTBA
4ana Toro, yTOObI npumeectn obecneyeHne B COOTBETCTBUE C Tp66OBaHMﬂMM HOPMATUBHbIX aKTOB U 6p0|-(epCI-(OI'O
A0orosopa, 4to O0/1XKHO 6bITb caenaHo B KOpOTKMﬁ CPOK, KOTOPOro MOXeT 6bITb HeOoCTaToyHO anAa Bac. Baw
6p0Kep B 3TOM C/siy4ae BMnpase 6e3 Bawero AONO/THUTENIbHOTO COrnacnAa «KNPUHyaAUTENbHO 3aKPbITb NO3NUUUIKO», TO
€CTb 3aK/1Il04YNUTb O40roBop, ﬂBﬂﬂ}OLLI,MﬁCﬂ npon3soaHbIM (I)MHaHCOBbIM UHCTPYMEHTOM, UTN ﬂpMO6peCTM LUEeHHble
6yMaFM 3a cyeT Bawwux geHexHbIX cpencTs, Mau npogaTtb Bawu ueHHble GYMaI'M. 9TO MOXKET bbITb caenaHo no
CYLLEeCTBYIOLWNM, B TOM YUC/IE HEBbLITOAHbIM, LLEHAaM N NPUBECTU K BO3HUKHOBEHUIO Yy Bac y6bITKOB.

MpUHYoUTENbHOE 3aKpbiTUE MNO3ULMKM HaMpaB/ieHO Ha ynpaB/ieHWe puckamu. Bbl moxeTe nNoHecTu
3HauUTE/IbHbIE YObITKM HECMOTPA Ha TO, YTO MOC/IE 3TOr0 U3MEHEHME LieH Ha GUHAHCOBbIE MHCTPYMEHTbI MOXKET
npuHAaTb BraronpuaTHoe Ana Bac HanpasneHue u Bbl nonyunam 6bl goxoa, ecnn 6bl Bawa nosvums He 6bina
3aKpblTa.

Puckn, 06ycnosneHHble MHOCTPAHHbIM NPOUCXOXKAEHUEM HA3UCHOro aKTUBa.
CuctemHble pUCKU

MpumeHUTENBbHO K 6a3MCHOMY aKTUBY MPOU3BOAHbLIX GUHAHCOBLIX MHCTPYMEHTOB — LEeHHbIM Bymaram
MHOCTPAHHbIX SMUTEHTOB U WHAEKCaM, PacCYUTaHHbIM MO TaKMM UEHHbIM 6ymaraN\, CUNCTEeMHbIE PUCKH,
CBOMCTBEHHbIE POCCUIACKOMY GOHAOBOMY PbIHKY AOMNONHAKTCA aHANOMMYHbIMU  CUCTEMHBIMU  PUCKAMMU,
CBOWCTBEHHbIMW CTPaHe, rae BbiMyLEeHbl UM 06paLlaloTCcA COOTBETCTBYIOLLIME MHOCTPAHHbIE LieHHble bymar. K
OCHOBHbIM haKTopam, BANAIOLLMM Ha YPOBEHb CUCTEMHOTO PUCKa B LLE/IOM, OTHOCATCA NOAUTUYECKasA CUTyaLms,
0COBEHHOCTM HaUMOHaNbHOTO 3aKOHOAATEe/bCTBA, Ba/IIOTHOMO PEryMpoBaHUA U BEPOATHOCTb UX U3MEHEHMS,
COCTOsIHME FOCYapCTBEHHbIX GUHAHCOB, HaANYMe U CcTeneHb Pa3BUTOCTM GUHAHCOBOM CUCTEMbI CTPaHbl MecTa
HaxoXAeHna nua, 0683aHHOr0 N0 MHOCTPAHHbIM LEeHHbIM Bymaram.

Ha ypoBeHb CUMCTEMHOro puMcKa MOTyT OKa3blBaTb BAWAHME WU MHOrMe apyrue $aktopbl, B TOM 4ucie
BEPOATHOCTb BBEAEHMA OFPaHUMYEHWA Ha WMHBECTULMW B OTAE/bHble OTPAC/AM SKOHOMUKWU UM BEPOATHOCTb
OZLHOMOMEHTHOM AeBasbBaLMKN HALMOHANbHOWN BastoTbl. OBLWENPUHATON MHTErpasbHON OLEHKON CUCTEMHOTO
PUCKa UHBECTULMIN ABNAETCA KCYBEPEHHbIN PENTUHI» B UHOCTPAHHOM UM HALMOHa/IbHOW BantoTe, MPUCBOEHHbIN
CTpaHe, B KOTOPOI 3aperncTPUpPOBaH SMUTEHT MHOCTPAHHOM LLEHHOM Bymaru, MexKaAyHapoaHbIMU PENTUHIOBLIMU
areHtctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, oaHako cneayeT MMeTb B BMAY, UTO PEUTUHIM
ABNAIOTCA NULb OPUEHTMPAMMU U MOTYT B KOHKPETHBIN MOMEHT HEe COOTBETCTBOBATb PeasibHOM CUTYaL UK.

B HacTosiLee BpemsA 3aKOHOAATENbCTBO A0MNYCKAaeT BO3MOXHOCTb 3aK/MH0YEHUA POCCUNCKMMM MHBECTOPaMM
[OrOBOPOB, ABNAIOLWMXCA POCCUACKUMU NPOU3BOAHBIMU GUHAHCOBLIMU UHCTPYMEHTaMK, 6a3NCHbIM aKTUBOM
KOTOPbIX ABAAIOTCA LEeHHble Bymarn MHOCTPAHHbIX SIMUTEHTOB MJIM MHAEKCbI, PACCUYMTAHHbIE MO TaKUM LEHHbIM
bymaram. Mexay Tem, CYLLEeCTBYIOT PWUCKM M3MEHEHUS PEeryasTUBHbLIX MOAXOAO0B K COOTBETCTBYHOLLMM
onepauusam, B pesysibTaTe Yero MOMKET BO3HMKHYTb HEObXOAMMOCTb COBEpLUATb CAE/IKWM, HanpaB/eHHble Ha
npeKkpalleHne 0683aTenbCTB NO YKa3aHHbIM A0roBOpPam, BOMPeKM Bawmm nnaHam.

MpaBoBble pUcKH

HEO6XOAMMO OoTOaBaTb cebe oTtuyeT B TOM, 4YTO MHOCTPaHHbIE d)MHaHCOBbIe MHCTPYMEHTbI, ABhAOWNeECA
6a3nCHbIMM aKTUBaMM npon3BoO4HbIX d)VIHaHCOBbIX MHCTPYMEHTOB, HE BCerga ABAAKTCA aHa10ramm pOCCMl‘/JICKI/IX
dJMHaHCOBbIX MHCTPYMEHTOB. B nobom CQydae, npeaocrtassiAaemble MO HAM MpaBa U NpasBuia UX OCyLlecTBieHnNA
MOTYT CyWeCTBEHHO OT/IN4ATbCA OT NpPaB No pOCCMﬁCKMM d)VIHaHCOBbIM UHCTPYMEHTAM.

Bo3moOXKHOCTH Cy,CI,E6HOVI 3alnTbl NpaB NO NpPon3BOoAHbIM d)MHaHCOBbIM UHCTPYMEHTAM C UHOCTPAHHbIM
6a3nCHbIM aKTMBOM MOryT 6bITb CywecCTBeHHO OrpaHwun4yeHbl HeO6XOAMMOCTbPO O6anJ,eHVIFI B 3apy6e>KHb|e



cy,u,e6Hb|e N NpPaBOOXPaHUTE/IbHbIE OpPraHbl MO YCTAHOBJ/IEHHbIM MpPaBU1am, KOTOpPble MOTyT CyuwecCTBeHHO
OT/IN4aTbCA OT AGVICTBVIOLLI,VIX B8 Poccun. Kpome Toro, Bbl B 60/bLINHCTBE CNly4yaeB He CMoOXXeTe NoJ1aratbCA Ha
3alLNTY CBOUX NPaB U 3aKOHHbIX MHTEpPECOB pOCCVIVICKVIMVI YNO/THOMOYEHHbIMW OpraHammu.

PacKpbiTve Hpopmaumm

PackpbiTe MHGOPMALUM B OTHOLIEHUM MHOCTPAHHBIX LLEHHbIX Bymar, SBAAOWMXCA 6Aa3UCHbIM aKTUBOM
NpPon3BOAHbIX GUHAHCOBbLIX MHCTPYMEHTOB, OCYLLECTB/AETCA MO MpaBMAam, SEACTBYIOWMM 33 pybexkom, 1 Ha
aHrIMIACKOM f3biKe. OLEeHNTE CBOK FOTOBHOCTb aHa/IM3MPOBaTh MHGOPMALMIO Ha aHT/IMIACKOM S3blKe, a TaK¥Ke To,
noHMmaeTe /M Bbl oTaMuMA Mexagy npuHATBIMM B Poccum  npaBunamum  GUHAHCOBOW OTYETHOCTM,
MeayHapoaHbIMM CTaHAapTaMn ¢GUHAHCOBOM OTYETHOCTM WAM npaBunamum (GUHAHCOBOW OTYETHOCTM, MO
KOTOpbIM Ny6ANKyeTcAa MHPOPMaLLMA SMUTEHTOM MHOCTPAHHbIX LLEHHbIX Bymar.

TaKKe POCCUIACKME OpraHM3aTopbl TOProsBau U (Mam) 6poKepbl MOTYT OCYLLECTBAATL NEePeBOL HEKOTOPbIX
[OKYMeHTOB (MHbOPMaLMKM), PAacKpbIBAEMbIX MHOCTPAHHbIM 3MUTEHTOM A/A Bawero yaobctea. B aTom cnyyae
NnepeBos, MOKET BOCMPMHUMATLCA WCKAOUMTENIbHO KaK BCMOMOratenbHas uHbopmMauma K oduuManbHo
PACKPbITbIM LOKYMEHTam (MHPOpMaLmMKM) Ha MHOCTPAHHOM A3blKe. Bcerga yumTbiBaiiTe BEPOATHOCTb OLIMBOK
nepeBoAyYMKa, B TOM YMC/e CBA3AHHbIX C BO3MOMKHbIM Pa3/IMYHbIM NEPEBOLOM OLHUX U TEX e MHOCTPaAHHbIX
CN0B, 1 $pas UAKN OTCYTCTBMEM OBLLENPUHATOrO PYCCKOrO 3KBMBAIEHTa.

* % %

YuuTbiBas BCE BblLEN3NOKEHHOE, YNPABAAKOLNIN peKOMEHAYET BHMMATENIbHO PAacCMOTPETb BOMPOC O TOM,
ABNAIOTCA /I PUCKM, BO3HUKalWMe NpU MPOBEAEHUM COOTBETCTBYIOLWLMX OMNepauui, npuemsembiMmm ans
Yypeautens ynpasieHUs C y4eTOM MHBECTULMOHHBIX Lieneit U GUHAHCOBbIX BO3MOMKHOCTEN.

[daHHas [leknapaumMs He MMeeT CBOEWN LUesiblo 3acTaBUTb YupeauTena ynpaBieHMA OTKas3aTbca OT
OCYLLECTB/IEHMA TaKMX onepaumii, a Npu3BaHa NOMOYb OLEHUTb BO3SMOMHbIE PUCKU U OTBETCTBEHHO NOLAOMTM K
peLLeHnIo BONpoca O BbiIbope MHBECTULIMOHHOW CTpaTerMm n yciosmin Jorosopa ¢ BalMm Ynpasasatowmm.

Y6eautecb, uyto HactoAwaa [leknapaumsa o puckax Bam noHATHa, M npu HeobXoAMMOCTU MnoJyuYuTe
PasbACHEHMA Yy Ballero YNpasAsiOWIEro WAM KOHCY/bTaHTa, CMeuMann3vpylollerocd Ha COOTBETCTBYHOLLMX
BOMpOCaXx.

Yupegutenb ynpaBieHUA, MNPUCOEOUHAACL K [lOroBOopy AO0BEPUTENbHOrO YNPaB/JeHUA LEeHHbIMU
6ymaramu u AeHeXxXHbIMU CpeacTBamMmu, NpeaHa3HaYeHHbIMM ANA COBEpLUEHUA CAENOoK C LeHHbIMM Bymaramum
m (Man) 3aKkNOYEeHMA [OroBOPOB, ABNAIOWMXCA MPOU3BOAHBIMM  GUHAHCOBLIMU  MHCTPYMEHTaAMMU,
NoATBEP}KAAET, YTO eMy NOHATHbI BCE NepeuncaeHHble Bbile PUCKU U OH COFNACeH C Tem, YTo Ynpasaaiowmii
He HeceT OTBETCTBEHHOCTU 3a Y6bITKU, BO3HMKIWIME Yy YupeauTensa ynpasieHUa B CBA3U C BO3SHUKHOBEHMEM
TaKUX PUCKOB, NPU YCNOBUN HagNexKalero cobnoaeHna Ynpasnaiowmm nonoxKeHuii lorosopa.

MoaTtBepKAeHMEeM 03HAKOMIEHUA YupeauTensa ynpasaeHus ¢ pUCKamu, nepedncieHHbimmn B leknapaumm o
PUCKax, ABAseTcA nognucaHuve um 3asBiaeHusa o npucoeguHeHumn (MpunoxkeHne Ne 2 u N2 3 K HacToAwemy

LoroBopy).



MpunoxeHue Ne 2
K,ﬂ,orosopy A0BeEPUTENDBHOrO ynpas/ieHnA LeHHbIMUK GVMBFEMM U AeHEeXHbIMU
cpeacrteamum, npegHasHadyeHHbIMKM ONA cCcOoBeplweHUA CcAenokK C UeHHbIMU
6ymaramv 1 (MM) 3aKNKOYEHUA [OTOBOPOB, ABAAIOLLMXCA MPOU3BOAHLIMMU
GUHAHCOBLIMU MHCTPYMEHTaMM

3AABNEHUE O NPUCOEAUHEHUU
(ana pusmyeckoro nmua)*

K JloroBopy [OBEPWUTENIbHOFO  YMNPaBAEHMA  LEHHbIMWM  OymaraMM U OEHEXHbIMW  CPeacTBamu,
npeAHa3HayeHHbIMU A8 COBEPLUIEHUA CAENOK C LEHHbIMM Bymaramu M (MM) 3aKIOYEeHUs [0roBOPOB,
ABNSAOWMXCA NPON3BOAHbIMU GUHAHCOBBIMU MHCTPYyMeHTamm N2 oT /__/
CeepeHus 06 Yupegutene ynpasaeHus
damunnus
Uma
OTtuectBO
[aTa poxaeHua
MecTo poxkaeHusa
MecTo *KuUTenbCTBa (perncrpaymum)
CBeneHua 0 4OKYMEHTe, YA0OCTOBEPAIOLLEM JIMYHOCTb Bug,
Cepus
Homep
SlaTa Bblga4ymn
Kem BblaaH

WHH (npw Hannumn)

E-mail

TenedoH (ans cBAsu c Yypeagutenem ynpasiaeHUs Mo
BOMPOCaM A0BEPUTENIbHOrO YNpaBNeHWA, BK/AOYas HOMep
MobunbHOro TenedpoHa)

MouToBbIM agpec, NO KoTopomy OyayT HanpaBAATbCA
AOKYMEHTbI, NpeaycMoTpeHHble JLoroBopom
MHBECTUUMOHHaAA  cTpaTerMs  (HasBaHWe  CTaHAAPTHOW
CTpaTernun UAu yKasaHue Ha MHAMBUAYANbHYIO CTPATernio)

CyMma v Ba/itoTa nepefaBaemMbIX AEHEXHbIX cpeacTa™**

MepenaBaemble LeHHble Bymaru

*K 3a58/1eHUK0 Npusazaemcs Konus nacriopma Yupedumesns ynpaesneHus (8 ciyyae, ecau 3aseneHue nooaemcs 8 6ymaicHom
sude).

**Cymma akmuuecku nepedaHHbIx Yupedumesnem ynpasneHus Ynpasaawoujemy OeHeu(Hbix cpedcme Moxem
omau4amsca om yKa3aHHol Ha pasmep 6aHKOBCKOU Komuccuu, 83umaemoli 6AHKOM, OCyuwecmenaowum nepequcsneHue
OeHexHbIx cpedcme Yupeoumesna ynpaesneHus Ha cuem Ynpaensaowezo.

HactoAawmm 3aasneHmnem o npucoegmHeHnu npegnarato OO0 «YK «A-Kanutan», 3apeructpmposaHHOMY No
agpecy: 191119, r. CaHkt-MeTepbypr, BH.Tep.r. MyHMUMNaAbHbIN OKpYr CEMEHOBCKMI, NP-KT 3aropoaHbii, 4. 46,
K. 2, nuTepa b, kabuHeT No 125, aelicTeytowemMy B KayecTBe Ynpasasatowero (ganee — Ynpasasiowmit), 3aK104nTb
CO MHOM KaK Yuypeautenem ynpanieHua [OroBop [0BEPUTENbHOrO YNpaB/eHUA UeHHbIMKM Bymaramu u
OEHEXHbIMU cpeacTBaMK, NpeAHasHauyeHHbIMW O15 COBEpLUeHUs CAENOK C UeHHbIMM bymaramu u (1mnn)
3aK/lOMEHMA  O0rOBOPOB, ABAAKOWMXCA MNPOU3BOAHLbIMM  GUHAHCOBBLIMU  MHCTPYMEHTAMW Ha  YC/I0BUSX,
onpeaeneHHbIX B 3asB/ieHUN M [JoroBope A0BEPUTENbHOro YNpaBAeHUA LEHHbIMU Bymaramm U AeHeKHbIMU
cpeacTBamM, npeaHasHayeHHbIMW ANA COBEpLUEeHUSA CAENOK C LEeHHbIMWM Bymaramu U (MnM) 3aKA04eHUA
[0rOBOPOB, ABAAOLMXCA NPON3BOAHBIMU GUHAHCOBLIMU MHCTPYMEHTAMM.

YBegomneH(-a) o Tom, 4to [loroBop AOBEPUTENLHOrO YNpaBAeHUs LEeHHbIMW Bymaramn 1 AeHeKHbIMU
cpeacTBamM, npeaHasHayeHHbIMW ANA COBEpLUEeHUA CAENOK C LEeHHbIMWM Bymaramu U (MnM) 3aKao4eHUn
[OroBOPOB, ABMAILINXCA MNPOU3BOAHbIMM (GUMHAHCOBLIMU WHCTPYMeHTamu (manee — [doroBop), BK/OYasd
NPUNOXKEHUS K HEMY, pasmelleH Ha oduuManbHOM caliTe Ynpasastowero www.acapital-am.ru. NMoareepxaato,
yto c [loroBopom, MPUNONKEHUAMU K HemMy, PasMepoM BO3Harpa*kAeHWA YnpaBaAwoWero O3HakKoMAeH W
06A3yHOCb MX BbINOAHATD.

Hactoswum noaTtBep:kpato, YTo O3HAKOMJeH ¢ [leknapaumen o puUCKax, SBAAIOWENCA NPUIOKEHUEM K
JoroBopy, 0CO3Hat0 M MNPUHMMAO Ha cebs PUCKM, M3/0MKEHHble B YKasaHHOW [leknapauuu o pucKax,



http://www.acapital-am.ru/

onybAMKoBaHHOM Ha caiTe Ynpasastowero www.acapital-am.ru.

Hactosawum noaTeBeprKaat0 O3HaKomaeHne ¢ MeToAMKON OLLEHKM CTOMMOCTM aKTMBOB M [oOAUTUKOM
OCYLLECTB/IEHUA MpaB MO LLEHHbIM Bymaram, nNpu ocylecTBAEeHUN OeATeNbHOCTU MO YNpPaBAEHWUI0 LEeHHbIMU
bymaramm, onyb6/1MKOBaHHbIMW Ha caiTe YnpaBaatowero www.acapital-am.ru.

Hactoawmm noaTeepaato 03HaKoOMAEHMe ¢ onyb/IMKOBaHHbIMKW Ha canTe www.acapital-am.ru Mopsgkom
onpefeneHns NHBECTULMOHHOIO Npoduaa KameHta n MHpopmaumelt o CTaHAAPTHBIX CTPATENNAX YNPaBAEHMA U
COOTBETCTBYIOLWMX CTaHAAPTHbIX WHBECTUUMOHHBIX MNpoduaax, a Takke noatsepxpaato ¢aKT coriacus co
CTaHAAPTHbIM  MHBECTULMOHHbIM  Npoduaem W AOMNYCTUMBIM  PUCKOM Mpuobpetaemoit  cTaHAAPTHOM
WHBECTULMOHHOM CTpaTernu.

Hactosawum noaTeepxaato, YTo yBeJOMEH:

— O HeaonycTMMOCTU COBEpPLUEHMA [OEWNCTBUIN, KOTOpble OTHECEeHbl K MaHMMY/JMPOBAHUIO PbIHKOM
depepanbHbiM  3aKoHOM OT 27.07.2010 Ne 224-®3 «O npoTMBOAENCTBUM HEMPaBOMEPHOMY
MCMNO/Ib30BaHUIO MHCAUAEPCKON MHPOPMALMKN U MAHWUMYIUPOBAHUIO PbIHKOM U O BHECEHMUM U3MEHEHUI
B OTAeNbHble 3aKOHOAATe/IbHble aKTbl Poccuniickon Pegepaumm» U NPUHATBIMU B COOTBETCTBUU C HUM
HOPMATUBHbIMW MPaBOBbIMM AaKTaMW;

— 0 TOM, 4YTO B C/AydYae HapylweHusa TpeboBaHMI 3aKoHoAaTenbcTBa B chepe npeaoTBpaLLeHUA
MaHMMYANPOBAHMNA PbIHKOM A MOTY BbITb NpUBAEYEH(a) K rparkaAaHCKO-NPaBOBOM, aAMUHUCTPATUBHOM U
YrO/0BHOM OTBETCTBEHHOCTY;

— 0 TOM, YTO B C/ly4ae nepegaym NOSHOMOYMA MO pacnopsaKeHuto nepegaHHbimm 000 «YK «A-Kanutan»
aKTMBaMM (AeHEeXKHbIMU CpeacTBaMm U/Maun ueHHbIMKM Bymaramum) apyromy aunudy, s obasaH(a) ysegomuTb
TaKoe /INLO O AEeNCTBMAX, KOTOpble 3aKOHOAATENIbCTBOM OTHECEHbI K MAHWUMY/IMPOBAHUIO PbIHKOM, O
HeA0MNYCTUMOCTU MaHUNYIMPOBAHMA U 06 OTBETCTBEHHOCTU 32 MaHMNYIMPOBAHMUE PbIHKOM.

HacToswum oTKasbiBaloCb OT Mo/ly4eHUsA oT YNpaBasAowWero ysegoMaeHnin o HamepeHMn npunobpectn 3a
CYeT MMYLLECTBA, HaxoAAWeEerocs B A4OBEpUTEIbHOM ynpasaeHuu no [JoroBopy, MHBECTULMOHHbIE Mau NaeBbixX
WHBECTULMOHHbIX GOHAOB, HAXOAALMXCA NoA ynpaBaeHmem [JoBepuTeIbHOro yYNpaBaatoLLero.

Hactoawum noaTeeprkaato O3HaKoMAeHWe ¢ MHopMaLMein O TOM, YTO OKasbiBaemble YNpaB/siowmm
dMHaHCOBbIE YCNYTW He SABNAIOTCA YCAYramMmm No OTKPbLITUIO GaHKOBCKMUX CYHETOB M NMPUEMY BK/1aZ0B, a TAaKKe O TOM,
YTO [JEeHeXHble cpeacTBa, nepepasaemble Mo [oroBopy AOBEPUTENIBHOTO YNpaBieHWUs, He nognexat
CTpaxoBaHMIO B cooTBeTcTBUM ¢ PeaepanbHbiM 3aKkoHOM OT 23.12.2003 Ne 177-d3 «O cTpaxoBaHMW BKNag0B
dum3nyeckunx amy B 6aHKax Poccuiickoin deanepaumm».

HactoAawum noaTtBepskAato, 4TO B CAyvyae NPU3HAHUA MeHA KBa/JMOUUMPOBAHHbIM MHBECTOPOM, £
0oCBeAOMJIEH O cBoel 06A3aHHOCTU HeszameannTenbHo yeBegomuTb OO0 «YK «A-KanuTtan» o HecobnopeHum
MHOI TpeboBaHM, COOTBETCTBME KOTOPbIM Heobxoaumo Aas NPU3HAHWA MeHA KBaAMGULMPOBAHHLIM
WHBECTOPOM.

HacToswee 3asBAeHNe 0 NPUCOEAMHEHMN ABNSETCA HEOTbEMIEMOW YaCTbiO 3aK/1l04aeMOoro Aorosopa.

Bce HeobxoanMmble pasbACHEHWUS NO BOMPOCAM A0BEPUTENIbHOTO YNpPaBAEHNA U NPUHUMAEMbIX PUCKOB MHE
npeaocTasneHbl  Ynpasaswowmm. [oCTOBEPHOCTb YKa3aHHbIX MHOK  YNpasAaatlowemy CBEAEHUA WU
OOKYMEHTOB NoATBEpKAalo.

Yupeautenb ynpaBneHus:

(nodnucs) (pamunus, uHuyuansi)

B nnue npeacrasutens:

(®Pamunus, Mmsa, Omuecmso noaHocmoro)

cepua Ne BblgaH
(8uo dokymeHma, ydocmosepaoujuli Au4Hocms)

(kem u Koz20a)

3apPEerucTpUpPOBaHHbIM MO MECTY JKUTeNbCTBa (MpYM OTCYTCTBUM MECTa KUTE/IbCTBA YKa3biBAETCS MECTO
npebbiBaHWA) MO agpecy:
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PeKBun3NTbI 4OBEPEHHOCTU UAN MHOTO AOKYMEHTA, MOATBEPKAAIOLULErO MONHOMOYNA NpeacTasuTena Yupeaurens
ynpasneHua:

CNYXEBHbIE OTMETKU
Hactoawmm OO0 «YK «A-Kanutan», genctsylowemy B KayectBe [loBepUTENbHOrO YNpaBAsIOWEro,
NPUHATO 3aAB/MIEHME O MPUCOEAMHEHUM K [OroBopy A0BEPUTENIbHOrO YNPaBAEHMA LEHHbIMW Bymaramun u
AEHEXHbIMU CpeacTBamM, NpenHasHaYeHHbIMU AN COBEPLIEHMSA COENOK C UeHHbIMM Bymaramm u (uam)

3aKnw4vYeHuna A0rosopos, ABAAIOLWLMXCA npon3soaHbIMKN CbVIHaHCOBbIMVI UHCTPYMEHTaMM
Ne oT
( )
(0onrHocms) (nodnuce) (pamunus, uHuyuaner)

O Ha ocHoBaHuu

(peksusumesi dokymeHma - No, dama)

O PaboTHUK AreHTa . AreHT pgeicTByeT Ha OCHOBaHUU
(pexsusumeoi dosepeHHocmu - Ne, 0ama, Homep 6AaHKA NMpu HaAU4uU)




MpunorxkeHue Ne 3
K [loroBopy A0BepuTENbHOIO yNpaB/ieHUsa LeHHbIMM Bymaramu v geHEeXHbIMU
cpeacrtsamum, npegHasHadeHHbIMU  ANnA  coBeplleHMA CAeNnoK C  UeHHbIMU
6ymarammu 1 (MM) 3aKAOYEHMA [OOrOBOPOB, AB/AKOLWMXCA MNPOU3BOAHbLIMM
GUHAHCOBLIMU MHCTPYMEHTaMM

3AABNEHUE O NPUCOEQUHEHUM (ana opugudeckoro nmuya)*

K [orosopy A40BEPUTENLHOFO YNPABAEHUA UEHHbIMM OymaramMm U OEHEXHbIMU  CPeacTBaMy,
npeaHasHa4yeHHbIMU O COBEPLUEHUA CAEMOK C LEeHHbIMU Bymaramu 1 (Man) 3aKaoMeHns 40roBOpPOB,
ABAAOLWMXCA NPON3BOAHBIMN GUHAHCOBLIMM MHCTPYMEHTamm No oT /__/

CBeaeHus 06 Yupeautene ynpaBaeHus

lNonHoe HaMmeHoBaHMe

KpaTKoe HanmeHoBaHUe

MecTo HaxoXKaeHna

NHH (KMNO)

®NO nnua, pencTeylolWEro OT WMMeHM Yypeautens
ynpaB/ieHNsA, OCHOBaHME MOJIHOMOYNIA

E-mail

TenedoH (gna cBA3M C yNOJIHOMOYEHHbIM NMPEACTaBUTESIEM
Yupeautens ynpaBaeHUA NO BONpPOCam AOBEPUTENBHOrO
ynpaBieHus, BKAoYas Homep mobunbHoro tenedoHa)
MouToBbI agpec, Mo KoTopomy OyayT HanpaBAATbCA
LOKYMEHTbI, NpeaycMOTpeHHble [lorosopom
MHBeCcTUUMOHHaAA cTpaTerns (Ha3BaHMe CTaHAAPTHOWM
cTpaTerMm Uam ykasaHue Ha MHAUBMAYANbHYIO CTpaTernto)
Cymma 1 BantoTa nepeaaBaemMblX AEHEXKHbIX cpeacTs™*
MNepepaBaemble LeHHble bymaru

*K 3aaeneHuro rnpunaaaemcAa KornusA nacriopma suuya, deﬁcmeyfomeeo om umeHu yqpedume/m ynpassieHuA.

**Cymma akmuyecku nepedaHHbIX Yupedumesnem ynpasneHUs Ynpaeaswouemy OeHercHbix cpedcms mMoxcem
omau4yamsca om yKa3aHHOU Ha pasmep baHKoecKol Komuccuu, e3umaemoli 6GHKOM, ocywecmendarowum repe4vucsieHue
OeHexHbIXx cpedcme Yupedumensa ynpasaeHUs Ha c4em Ynpaenaroujezo.

HactoAawmm 3aasneHnem o npucoeanHeHum npegnarato 000 «YK «A-Kanutan», 3apernctpMpoBaHHOMY No
agpecy: 191119, r. CaHkt-MeTepbypr, BH.Tep.r. MyHMUMNaAbHbIN OKpyr CEMEHOBCKUI, NP-KT 3aropoaHbii, 4. 46,
K. 2, nutepa b, KabuHeT No 125, pelicTBylolleMy B KadecTBe YnpaBasawowero (fanee — «YnpasnsaowWwmiim),
3aK/II0YUTb CO MHOM Kak YupeauTenem ynpasaeHus [JoroBop AOBEPUTENIbHOMO YNpaB/ieHUA LLeHHbIMW Bymaramm
W [OEHEXHbIMWU CPeACcTBaMM, MpefHasHaYeHHbIMU AN COBEPLIEHMS CAENOK C LEeHHbiMM Bymaramu u (uMnu)
3aKNOYEHMA [A0rOBOPOB, ABAAIOWMXCA MNPOU3BOAHLIMM  (PUHAHCOBLIMU  MHCTPYMEHTAMMU Ha YyCA0BUAX,
onpeaeneHHbIX B 3asaB/ieHUN M [JoroBope A0BEPUTENbHOro ynpaBAeHUA LEHHbIMU Bymaramm U AeHeKHbIMU
cpeacTBamu, npeaHasHayeHHbIMW A1 COBEpLlUeHMA CAENOK C LEHHbIMWM Bymaramu u (MaM) 3aKknodeHus
[,0r0BOPOB, ABAAOLLMXCA NPON3BOAHBIMU GUHAHCOBLIMU MHCTPYMEHTAMMU.

YBegomneH(-a) o Tom, 4to [oroBop AOBEPUTENLHOrO YNpaBAeHUs LEHHbIMW Bymaramn n AeHeXKHbIMU
cpeacTBamu, npeaHasHayeHHbIMW A1 COBEpLUeHUS CAENOK C LUEHHbIMWM Bymaramu u (Man) 3aKNo4YeHUs
[OroBOPOB, ABMAIOLWMXCA MNPOU3BOAHbIMM (GUMHAHCOBLIMU WHCTPYMeHTamMn (ganee — [doroBop), BK/oYasd
NPUIOXKEHUA K HEMY, pa3MellLeH Ha oduLManbHOM canTe Ynpasaawowero www.acapital-am.ru. Noareepkaato,
yto Cc [loroBopom, MPUNONKEHMAMU K HEMY, PA3MEPOM BO3HArpa*kAeHWA YNpaBAAKOWEro O3HAaKOMAEH W
06A3yHOCb UX BbINOAHATD.

Hactoawmm noaTteep:kpato, YTO O3HAKOMJIEH c [eKknapaumelt 0 pUCKax, CBA3AHHbIX C OCYLLECTBAEHUEM
onepaumin c UeHHbIMM OGymaramu, OCO3HAlD M MPUHUMAD Ha cebsi PUCKKU, U3/0MKEHHbIe B YKa3aHHOM
Jeknapaumm o puckax, 03HaKom/ieH ¢ [loroBopom 1 BCeMm NPUIOHKEHUAMM K [loroBopy onyb6/1MKOBaHHbIMM Ha
carite 000 «YK «A-Kanutan» (manee — Ynpasnswowwmin) www.acapital-am.ru, obasytocb cobnogaTb Bce
NOM0OXKEHUA BbllleyKa3aHHbIX JOKYMEHTOB.

Hactoawmm noateeprKaato o3HakomieHne ¢ MeToAUKOW OLEHKM CTOMMOCTM aKkTMBOB M [MoanTMKOM
OCYLLECTB/IEHMA MNpPaB MO LEeHHbIM Oymaram, ABAAIOWMMCA OObEeKTamMu [LOBEPUTENIbHOTO YNpaB/eHus,
onyb6/IMKOBaHHbIMK Ha caitTe Ynpasaatowero www.acapital-am.ru.

HacToawmm noateep:Kaato 03HaKOMIeHMe ¢ onybaIMKOBaHHbIMM Ha caliTe www.acapital-am.ru Mopsakom
onpeaeneHns MHBecTULMOHHOro npoduns KaneHta 000 «YK «A-Kanutan» n MHbopmaumen o cTaHLapTHbIX
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cTpaTerusax ynpaBaeHUs U COOTBETCTBYHOLMX CTaHAAPTHbLIX MHBECTULMOHHbIX NPOPUAAX, a TaKKe NOATBE pKAat0
baKT cornacus co CTaHAAPTHbIM MHBECTULMOHHBIM MNpoduaem U AOMYCTUMbIM PUCKOM Mpuobpetaemoi
CTaHAAPTHOM MHBECTULMOHHOM CTpaTernu.

Hactoawmm noaTtsep»Kaato, YTo yBeAOM/IEH:

— O HeaonycTMMOCTM COBEpPLUEHUA AOEWUCTBMIA, KOTOpble OTHECEHbl K MAHWUMY/NIMPOBAHUIO PbIHKOM
depepanbHbiM  3aKoHOM oOT 27.07.2010 Ne 224-®3 «O npoTMBOAENCTBUM HEMPABOMEPHOMY
MCMNO/Ib30BaHUIO MHCAMAEPCKON MHPOPMALMKN M MAHWUMYIUPOBAHUIO PbIHKOM U O BHECEHUN U3MEHEHUIA
B OTAeNbHble 3aKOHOAATe/IbHble aKTbl Poccuniickon Pegepaumm» U NPUHATBIMU B COOTBETCTBMU C HUM
HOPMATUBHbIMM NPaBOBLIMWN aKTaMU;

— 0 TOM, 4YTO B CAyyae HapyweHua TpeboBaHMI 3aKoHOAaTeNbCTBA B cdepe nNpesoTBpaLLeHUs
MaHMMYyANPOBAHMNA PbIHKOM A MOTY BbITb NpMBAEYEH(a) K rpa*kAaHCKO-NPaBOBOM, aAMUHUCTPATUBHOM U
YrO/I0OBHOM OTBETCTBEHHOCTY;

— 0 TOM, YTO B C/ly4ae nepenaym NoJIHOMOYKUI No pacnopsaKeHuto nepegaHHbimm 000 «YK «A-Kanutan»
aKTMBaMM (JeHeKHbIMU cpeacTBammn M/unm ueHHbiMM Bymaramm) apyromy aunuy, s obasaH(a) ysegomuTb
TaKoe /MU0 O AEWNCTBUAX, KOTOPble 3aKOHOAATENbCTBOM OTHECEHbl K MaHWNYyAMPOBaHUIO PbIHKOM, O
HEeA0MNYCTUMOCTM MaHUNYMPOBAHMA U 06 OTBETCTBEHHOCTM 33 MaHUNYANPOBAHNE PbIHKOM.

HacToswmnm 0TKasbiBaloCb OT NOJyYeHUs OT YNpaBAAoOLWEro yBeAOM/IEHUA O HAMEPEHMN NpuobpecTu 3a
CYET UMYLLLECTBA, HAXOAALLErocA B A4OBEPUTENIbHOM ynpaB/ieHuM no [oroBopy, MHBECTULIMOHHbIE Mau MaeBbIX
WHBECTULMOHHbIX GOHA0B, HAXOAALLMXCA NoA ynpasaeHnem [oBeputenbHOro ynpasastowero.

Mocne noAauyn HacToAWEro 3anaBneHusa YupeauTenb YyNpaBieHUA He MOMKET CCbIIaTbCA HAa TO, YTO OH He
03HAaKOMWACA C BbllWEYKA3aHHbIMM [OOKYMEHTaMWU (MOJIHOCTbIO WAM YacTUYHO) MBO He npu3HaeT ux
06A3aTeNbHOCTb B lOFOBOPHbIX OTHOLIEHMAX C YNPaBAAOLWUM.

Hactoswum noAaTeep:kAal0 O3HaKOMAEHWe ¢ MHbopmauuen o TOM, YTO OKasbiBaeMble YMNpPaBAAOLWMUM
dMHaAHCOBbIE YC/YTY He ABASIOTCA YC/IYraMm Mo OTKPbITUIO BaHKOBCKMX CYETOB W MPUEMY BKNAA0B, @ TAKMKE O TOM,
YTO [JEHEeXHble cpeacTBa, nepegasaemble no [loroBopy [AOBEPUTENbHOIO YMNpaB/AeHWA, He nogaexkat
CTpaxoBaHMIO B cooTBeTCcTBUM ¢ PeaepasibHbiM 3aKoHOM OT 23.12.2003 Nel77-d3 «O cTpaxoBaHWUM BKAa[0B
dum3nyeckunx amy B 6aHKax Poccuiickoin deanepaumm».

HacTtoawmm noAaTBepaato, 4YTO B C/Aydyae MPU3HAHUA MeEeHs KBa/JIMPUUMPOBAHHLIM MHBECTOPOM, £
0CBeAOMJIEH O cBoel 06A3aHHOCTU HesameaanTenbHo yeBegomuTb 000 «YK «A-KanuTtan» o HecobaopeHum
MHOW TpeboBaHM, COOTBETCTBME KOTOPbIM HEOoOXOAMMO ANiA MNPU3HAHUA MEHA KBa/IMPULMPOBAHHbIM
WHBECTOPOM.

Hactoswum pato cBoe cornace OO0 «YK «A-Kanutan», Ha 06paboTKy MOMX NEepPCOHasbHbIX AaHHbIX B
cootBeTCcTBMMU ¢ PepepanbHbiM 3aKOHOM 0T 27.07.2006 Ne 152-®3 «O nepcoHanbHbIX AaHHbIX» U NOATBEPKAALO,
4TO, 4aBanA TaKoe cornacue, A AeNCTBYO CBOEN BOJIEN U B CBOEM UHTEpPECE.

Cornacve paetca YNpaBasdloWeMy B LeAAX 3aK/AI4YeHMA M UCNOAHeHWs [loroBopa [0BEPUTENIbHOIO

yrnpaBieHMAa U AONONHUTENbHbIX COMMALIEHUA K HEMY C IOPUAUYECKMM SIMLLOM, NPeaCcTaBUTENEM KOTOPOFo A
ABNAOCH;, PEKNAMbl YCAyr YNpPaBAAioOWEro nyTeM OCYLLEeCTBAEHMA MPAMbIX KOHTaKTOB CO MHOW C MOMOLLbIO
cpeacts CBA3M; ANA OCYLLECTB/IEHUA W BbIMOJHEHUA YNPaBAAIOWMM BO3/IOXKEHHbIX 3aKOHOAATE/NIbCTBOM
Poccuintckoin Pepepaumm GyHKLMN, NOSTHOMOYNIN, 06A3aHHOCTEN, @ TaKKe 414 OCYLEeCTBAEHMA NPaB U 3aKOHHbIX
WMHTepecoB [oBEPUTENIBHOrO YNPABAAIOWErO0 U TPETbUX JINL, €CAN MPU 3TOM HE HapyLaloTca MOM npaBa U
cBobogpl.

Cornacme pacnpocTpaHAeTca Ha cieayowyo MHpopmaumio: Pamuans, UMs, OTYECTBO, AaTa POXKAEHUS,
MecCTo poxaeHus, agpeca, WHH, rpaxpaHCTBO, Hanorosoe pesnAeHTCTBO W (MAM)  MHOCTPaHHbIN
NAEeHTUPUKALMOHHBIN HOMEP Ha/IoronaaTe bLiMKa, NPUCBOEHHbIN MHOCTPAHHbLIM rOCyAapCcTBOM (Tepputopuelt),
AaHHble [OKYMEHTOB, YAOCTOBEPAIOLWMX JIMYHOCTb, [AaHHble MMUIPALMOHHBIX KapT, AaHHble [OKYMEHTOB,
noaTBeEPXAAOWMX NPaBo NpebbiBaHWS MHOCTPAHHOTO rparkaaHWHa Ha TeppuTopun Poccuiickolt ®eaepaumm,
HoMepa TenedoHoB, paKCcoB, agpeca 3NEKTPOHHOMN NOYTbI, AOMKHOCTb, MecTo paboTbl, aapec mecTa paboTol.

ObpaboTka MOMX MNEepPCOHaNbHbIX OAHHbBIX MOXET OCYLEeCTBAATbCA C  MCMNOJIb30BaHWMEM CpeacTB
aBTOMATU3MPOBAHHOM 06PabOTKM M 6E3 MCNOb30BAHMA TAKUX CPEACTB BK/OYas cOop, 3annch, CUCTEMaTMU3ALMIO,
HaKoMJ/ieHNe, XpaHeHne, yTouHeHne (0bHOBAEHME, U3MEHEHUE), U3BJIEYEHME, MPOBEPKY (B TOM YMC/Ie TPETBUMM
JMUAMM MO YKasaHWio YNpas/slowero), wcnosib3oBaHue, obe3nnumBaHue, O/J0KMpoOBaHWE, yAaneHuve,
YHUUTOXKEHME MOMX NEPCOHANBbHbIX AAHHbIX.

HactoAawum s npu3Hato M MNOATBEP)KAAlD, YTO B C/ydYae HeobxoAMMOCTM NpPenocCTaBleHUA MOMUX
NepCoHaNbHbIX SAHHbIX A1A AOCTUKEHWUA YKa3aHHbIX BbllLe Lie/iei TpeTbeMy LY, PaBHO Kak U NP NpusaedYeHnmn



TPETbUX ANL, K OKA3aHUIO YCAYT B YKa3aHHbIX Lenax, nepegaym Ynpasaaowmm npuHagaexawmx emy gyHKUmm n
NONHOMOYMI MHOMY KLy, [JoBepUTebHbIN yNpaBaaloLWmniA Bnpase B HeobxogMmom obbeme pacKpbiBaTb MOM
nepcoHanbHble AaHHble TPETbMM NMLAM, BKAOYAA AEMNO3UTapUKN C LIENbIo OTKPbLITUA cyeTa Aeno, KpeauTHble
OPraHU3aLLMK C LLeNblo OTKPLITUA PacyeTHOro cyeTa, bpoKepoB A5 OTKPLITUA CneunanbHOro 6PoKepPCKoro cyeTa,
3MUTEHTOB LIEHHbIX Bymar ana uenen onpefeneHus Nuu, B MHTEpPecax KOTOPbIX OCYLLEeCTBAAKOTCA npaBa no
LeHHbIM Bymaram, onepaTtopos GpUCKaNbHbIX AaHHbIX, HA10rOBble OPraHbl, OpPraHbl FOCYAapPCTBEHHOTO KOHTPOSA
M HaZ30pa, a TaK¥Xe B C/y4vadAx, YCTAHOBAEHHbIX [OroBOpoM M HOPMATUBHbIMW MPABOBbIMM aKTaMM
rocyZapCTBEHHbIX OPraHOB M 3aKoOHOA4ATeNbCTBOM Poccuitickoit depepaumu, nNpu Haanumm AeNCTBYHOLWMX
[0roBopoB € YNpasaaowmm.,

HacToslwee cornacnme [aeTcs Ha BeCb CPOK A0 3aKAKOYEHMA pPUAMYECKMM NULOM, NpeacTaBuTesnem
KOTOpOro s ABAsAtoCb, JloroBopa c YNpaBAAwWMM, Ha BECb CPOK AeiCcTBUSA Takoro [loroBopa (B ciydae ero
3aK/II0YEHMA), @ TaKXKe Ha CPOKMW, YCTaHOBJIEHHble TPeboBaHMAMM 3aKOHOAATENbCTBA M HOPMATUBHbIMM
OOKYMeHTaMmu BaHKa Poccum, a TakKe Ha CPOK, HeobXxoauMbl ANA AOCTUMNKEHUA YCTAaHOB/IEHHbIX B HAacTOALWEM
cornacumu uenen, U MoXeT 6biTb 0TO3BaHO NyTEM HaMNpaB/IEHMA COOTBETCTBYHOLLErO MMCbMEHHOIO YBEeA0MAEHUS
JoseputenbHOMyY ynpasadaoLwemy.

B cnyyae oT3biBa cornacua Ha ob6paboTKy MepcoHanbHbIX AaHHbIX YNpaBAAloWMK Brpase NPoAO/XKUTb
06paboTKy NepcoHanbHbIX AaHHbIX 6€3 MOero cornacusa NPy HaMYMM OCHOBAHMUM, YKazaHHbIX B M. 2-11 4. 1 ¢T. 6,
Y. 2 cT. 10 ®epepanbHoro 3akoHa ot 27.06.2006 Ne 152-d3 «O nepcoHaNbHbIX AaHHbIX»

Cnocobbl nonyveHna OTyeTa O AEATENbHOCTU [0BEPUTEIbHOMO YNpPaBAAIOLWErO U UHbIX AOKYMEHTOB OT
YnpasasawoLLero:

L no anektpoHHoOI nouTe

L B oduce ArenTa

O no noytoBomy agpecy.

Hacroawee 3aasneHune asnaerca HEOTbeEM/IEMOW YaCTbio Aorosopa
Bce HEO6XO[],MMbIe pPa3bACHEHMA NO BOMPOCaM A0BEPUTENIbHOIO ynpasieHUA U NTPUHUMAEMbIX PUCKOB MHE
npegocTtasaeHbl. JOCTOBEPHOCTb YKa3aHHbIX MHOO yl'lpaB}'Iﬂl'OLLI,EMy CBEAQHMVI N AOKYMEHTOB NoAarBepxaato.

Yupeputenb ynpaBneHus:

(noanucob) (damunus, numumans)

« » 20 roga

B nnue npepcrasutens:

(®Pamunus, Mmsa, Omuecmeso noaHocmoro)

cepuma Ne BblAaH
(8uo dokymeHma, ydocmosepsaroujuli Au4Hocms)

(kem u Kozda)

3aperMcTpupoBaHHbI MO MECTY KUTeNbCTBa (MpM OTCYTCTBMM MECTa KMUTE/NbCTBA YKasblBAaeTCA MeCTo
npebbiBaHWA) MO agpecy:

)

PeKBM3NTbI 4OBEPEHHOCTU MAN MHOTO AOKYMEHTA, NOATBEPKAAIOLLErO NOSHOMOUYMA NpeacTaBuTenn Yupeautens
yrnpaB/eHus:

13anonHsaeTcs npy noay4YeHUn 3asBaAeHUA 0 NPUCOESMHEHUMN Ha ByMarkHOM HocuTene



CNYXKEBHbIE OTMETKH

Hactoawmm OO0 «YK «A-Kanutan», pgencrsytowemy B KadvecTBe [1oBepuTeNIbHOrO YynpaBAAtoLWero,

NPUHATO 3aAB/MEHME O MPUCOEANHEHUM K [OroBopy AOBEPUTENIbHOrO YyMNpaBieHMA LEHHbIMW Bymaramu u
OEHEXHbIMU CpeacTBamM, NpenHasHaYeHHbIMU AN COBEPLUEHMSA COENOK C UeHHbIMM Bymaramu u (nnaum)

3aKAw4vYeHuna A0rosopos, ABAAIOLWLMXCA npon3soaHbIMU CbVIHaHCOBbIMVI UHCTPYMEHTaMU
Ne oT
! ( )
(0onrHocms) (nodnuce) (pamunus, uHuyuansi)
O Ha ocHoBaHuu

(peksusumesi 0okymeHma - Ne, dama)

PaboTHMK  AreHTa . AreHT pgeilcTByeT Ha  OCHOBaHMMU

(peksusumsi dosepeHHocmu - Ne, 0ama, Homep 6AaHKA NpU HAAUYUU)

13anonHsaeTcs npy noay4YeHUn 3asBaAeHUA 0 NPUCOESMHEHUMN Ha ByMarkHOM HocuTene



MpunoxkeHue Ne 4
K[],orosopy AO0BePUTENDBHOrO ynpasaeHnA LeHHbIMA 6ymaraMM N AeHeXHbIMKN
cpeacrtsamum, npegHasHadeHHbIMU ONA  COBeplleHMA CAeNnoK C  UeHHbIMU
6ymaramu 1 (MiM) 3aKkIlOYEHMS A0rOBOPOB, ABAIOWMXCA MPOU3BOAHLIMU
GUHAHCOBLIMU MHCTPYMEHTaMM

UWHAUBUAOYANIbHAA CTPATEIUA

HacTtoAwana nHamsmnayanbHas cTpaTernsa ABAAeTCA HeoTbeMieMoM YacTbio [JoroBopa A4OBEpPUTENBHOTO
YNpaB/IEHUA LLEHHbIMK Bymaramun u AeHeXKHbIMKW cpeacTBamm, NpeAHa3HaYeHHbIMM A5 COBepLIeHUs
COENOK C UEHHbIMM bBymaramu U(MnuM) 3aKAYEHUS O0rOBOPOB, ABAAILMXCA MNPOU3BOAHbLIMU
GMHAHCOBbIMM  MHCTPYMeHTaMKn (Zanee — [oroBop), 3aK/OYAEMOro COrnacHO 3asBNEHUID O
npucoeauHeHnmn Ne oT « » 20 ropa.

HacToawan nHgnemayanbHas ctpaterva (ganee — Ctpartervsa) onpeaenseT yCnoBMA MHBECTUPOBAHMA
Ynpasaaowmm umyLLecTsa Yupegutensa ynpasieHus, B TOM YUCAe: LeNN MHBECTMPOBAHMA; NepeyeHb
06bEKTOB WHBECTUPOBAHWMA; COCTaB W CTPYKTYpPy WHBECTUUMOHHOro nopTtdens Yupeautens
ynpaBneHua; BUAbl 3aKJOYAaEeMbIX CAENOK; MOPAAOK pacyeTa BO3HarpakAeHua YNpasastoLLero;
orpaHuYeHua YnpasasoLwero npu ncnoaHeHnn [1orosopa; UHble yCaoBUS.

1. UHBECTULUMUOHHAA LIE/Tb

Llenbto MHBECTUPOBAHMA B paMKax 3akatoueHHoro [loroBopa ABNAeTCA [yKa3biBaeTca Lenb).

2. ONMUCAHUE UHBECTULMOHHOW CTPATEIMH

CrpaTermna peanusyetca YnNpasafaoWmMM Ha UHBECTULMOHHOM FOPU30OHTE 3a CYeT MHBECTUPOBAHUA B
06BEKTbI MHBECTUPOBAHUA U cobtoAeHMA CTPYKTYPbl NOpTdena, yKazaHHbIX B NyYHKTEe 5 HacToAwen
Crpaterun.

3. NEPEOABAEMOE YNPABNAIOWEMY UMYLLECTBO YYPEAUTENA YNPABNEHNA®:
3.1. [leHeKHble cpeacTsa, B CYyMMe: (uughpamu u nponucsro);

3.2. LleHHble bymaru:
4. BAIIOTA CTPATEINU:

5. COCTAB U CTPYKTYPA NMOPT®ENA YYPEOAUTENA YNPAB/IEHUA:

5.1. B TeueHune cpoka geictena [orosopa YnpasaatowWwmn NpuaepKMBaeTca CAeayoWen CTPYKTypbI
noptdena Yupegutena ynpaBneHuma:

Lona B cTpyKType noptdena
Min, % Max, %

Ne Bua O6beKkTa MHBECTUPOBAHMA

5.2. YyeT npaB Ha uUeHHble bymaru, HaxogAawmMeca B ynpaBAeHUM, OCYLLECTBNAAETCA B COOTBETCTBUM C
ab3auem 11 nyHkTa 8.1 HacToAwero Jorosopa.

5.3. UeHHble 6ymaru, coctaBaawowme noptdenb, MOryT ObiTb KaK AONYLWEHHbIMW, TaK U He
LONYLWEHHbIMM K OPraHM30BaHHbIM TOpram. B npouecce ocyl,ecTBieHnsa 40BEPUTENBHOTO yrpaB/ieHUA
Ynpasnawowmn BnpaBe COBEpLIATb C aKTUBamMM Ntobble CAENKM KaK Ha BUPKEBOM pPbIHKE, TaK U Ha
BHEOUPIKEBOM, B TOM YMC/e, HO HE OrPaHMYMBAACL, CAENKN KYMAU-NPOAarkn, MmeHbl, caenkn PENO,
WHble BUAbI CAENOK (33 UCK/IOYEHUEM CAENOK ¢ hopeKc-annepamm).

6. AONONHUTE/NIbHbIN B3HOC: He npeaycmoTpeH/npeaycMoTpeH (Hyx#Hoe nod4epKHyms)
7. PUCKUN MHBECTUPOBAHMWA: ykazaHbl B lpunoxceHuu Nel k lorosopy
8. MOPAAOK PACYETA BO3HATPAXKAEHUA YMPAB/IAIOLLErO:

L DanHbIi nyHKT HacToAWel MHAMBUAYaNbLHOM CTPATErM OTpaXKaeT NepeyeHb UMYLLECTBa YUpeauTeNsa ynpasaeHus, nepBoHauansHo
nepeaaBaemMoro B ynpasnaeHue npu 3aknouveHun Jorosopa. [JaHHbli nepeveHb MMYLLECTBA TaKKe YNOMAHYT B 3aABleHUU O
npucoeavHeHwu (ana pusnyeckoro nnLa)



8.1. PacyeT BO3HarpaxgeHus oCyLLeCcTBAETCA B COOTBETCTBUM C MOPAAKOM, YKa3aHHbIM B [punoxeHnmn
Ne 8 k [lorosopy.

8.2. Bo3HarpaxgeHuve YnNpaBaAloWero paccumTbiBaeTcA MO CTaBKaM M 33 Nepuoabl B COOTBETCTBUM C
Tabnuuei:

3a ynpasneHune (M%)

3a ycnex (5%)

3a nognucky (N%)

3a BBoy, LIB (B%)

3a ynpasneHune (M%)
3a ycnex (5%)

CraBKa BO3HarpaXaeHua

B 4aTy Nepeperncrpaumnm
LEeHHbIX Bymar no caenke
3a noanucky (N%) npuobpeteHuns
CTPYKTYPHbIX HOT (ecau
npumeHumo)

MNpwv nepeperucrtpaummn
LeHHbIX bymar,

3a BBog LLB (B%) nepegaHHbIX B
AoBepuTenbHoe
ynpasneHue

Mepuopa pacuéta BO3HarpaXkaeHus

UHoe

9. BO3BPAT U3 YMNPABJIEHUA YACTU UMYLLECTBA YYPEOAUTENIO YNPABNEHUA: o mncteveHma
CPOKa AeNCTBUA CTpaTerMm gonyckaetca / He fonycKaeTca (Hy#Hoe noodYepKHyms).

10. PACXOAbI, CBASAHHbIE C YNPABNIEHUEM: nepeyeHb pacxonos, CBA3aHHbIX C yNpaBAEHUEM,
onpegeneH pasgenom fJorosopa «11. HEOBXOAUMBbBIE PACXO4bl U HANOTOOBNOXEHUE».

11. UHbIE YCNOBMUA:

HactoAawmm noatsepKaaro, YTO A OCO3HAKD U MOHAN BCE CYLLEeCTBEHHble YC/0BuA MHAMBMAyaﬂbHOVI
CTpaTternn, a TakKxXe BCe PUCKN UHBECTUPOBAHUA B 0b6beKTbI MHBECTUPOBAHWNA, BK/IKOYaA, HO He
OrpaHn4ymnBandCb. pUCKMN NoTePU 4aCT CymMmmMbl MHBECTUPOBAHUMA B AAdHHYIO CTPAaTErnio.

Yupeautenb ynpasneHus: 2 « » 20__ropa
(Noanucs) (Pamunus, MHULMan.I)

CNYXEBHbIE OTMETKU
Hactoawmum 000 «YK «A-Kanutan», AeNCTBYIOLLEE B KaYecTBe YNpaBAAIOLWEro, NOATBEPKAAET NPUEM
3aMBNIEHMA W WHbIX AOKYMEHTOB, HeoOXoAMMbIX ANA 3akawdeHuAa [oroBopa AOBEPUTENLHOMO
ynpaB/eHNs LEeHHbIMW Bymaramun u geHeXKHbIMU CpeacTBamm, NpeaHasHaYeHHbIMM 15 COBEPLUEHUSA
COENOK C UEHHbIMM Bymaramu M (MAKM) 3aKkNOYEeHMA [0roBOPOB, ABAAKOWMXCA MPOU3BOAHLIMMU
OUHAHCOBBLIMW UHCTPYMEHTAMM

3 « » 20__ropa
(MNoanucs) (Pamunua, nHuumansbl)

0 Ha ocHoBaHuu

(pexsusumel dokymeHma - Ne, dama)

O PaboTHMK AreHTa . AreHT geincTByeT Ha OCHOBaHUMU .
(peksusumel dosepeHHocmu - No, 0dama, Homep b6AaHKA Npu HAAUYUU)

1 He fONKHbBI NPOTUBOPEUUTD YcaoBUAM [Jorosopa

2 C paTbl mognucaHua Yupeautenem ynpassieHus HacTOALEN MHAMBUAYANbHON CTpaTErMm yTpaumBaeT CMNy MHAMBMAYaNbHAA CTpaTerus, geicTsosasLwasn
0,0 HacToALLeM AaTbl NOANMUCAHMA (€CIM NPUMEHMMO). 3aN0HAETCA NMPU NOAYYEHUN UHAMBUAYABHOM CTPaTernm Ha BymaxkHOM HocuTene

33anosiHAETCA NPU NOYYEHUN UHAMBUAYAbHOM CTPATErMM Ha BYMaKHOM HocuTese



MpunoxkeHune Ne 5
K ﬂ,OFOBOpy A0BepuUTeNbHOrNro ynpasaeHUA UeHHbIMU 6ymaraMM N geHeXHbimn
cpeacreamu, npegHasHavdyeHHbIMUK 1A coBeplleHNA CAENOK C LeHHbIMU 6ymaraMM
n (MHM) 3aK/l04eHnA A0rosBopoB, ABAAKOLWMXCA NPOU3BOAHbIMU d)MHaHCOBbIMM
UHCTPYMEHTamMmun

NEPEYEHb AOKYMEHTOB,

npegocTaBafseMblx YypeauTtenem ynpasneHua Ynpasaslowemy nepes noanucaHvem Jlorosopa
[OBEPUTE/NIbHOTO YNpPaBAeHUA LEeHHbIMM ByMmaramm U AeHEXHbIMU CpeacTBaMM, NpeaHasHaYeHHbIMM
ONA COBEPLUEHUA CAENOK C UEHHbIMWU bymaramu wm (MaM) 3aKAOYEHUA [LOrOBOPOB, ABASAIOLLMXCA
NpPon3BoAHbIMU GUHAHCOBLIMM UHCTPYMEHTAMMU

I. Yupeputenb ynpaBneHus — pusnyeckoe amuo.

1. [lOKYMeHT, y40CTOBEPAOWMIA TMYHOCTD

1.1. ana rpaxgaH Poccuiickoli ®epepaumm (04MH U3 cneayowmx A4OKYMEHTOB):

e MacnopT rparkgaHuHa Poccuiickon Pegepauymm;

« MacnopT rpaxkaaHuHa Poccuiickon ®epepaumnu, AMNAOMaTUYECKMIA NAacnopT, CAy*KebHbI nacnoprT,
yA0CTOBEPAOLWME NNYHOCTb FparkgaHuMHa Poccuinckon depepaummn 3a npegenamu Poccuinckon
depepaunm;

e CBMAETENbCTBO O POXKAEHUM rparkaaHWHa Poccuitckolt Pepepaummn (ana rparkgaH Poccuiickon
depepauymm B Bospacte 4o 14 ner);

e« BPEMEHHOe yAOCTOBEPEHME JIMYHOCTU rpagaHuHa Poccuiickon Pepepaumnu, BblgaBaeMoe Ha
nepuog obopmaeHnA nacnopTa rparkgaHuHa Poccuiickon degepauymm;

1.2. 4NA MHOCTPAHHDbIX rPaXKaaH:
e  MAacnopT MHOCTPAHHOTO rpa*kaaHuHa;
1.3. gna nuy, 6e3 rpa*kgaHcTBa:

e [JOKYMEHT, BblAaHHbIA MWMHOCTPAHHbIM TrOCYAapCTBOM W MPU3HABAEMbIA B COOTBETCTBUM C
MeXAYyHapoAHbIM f0roBopom Poccuickon ®epepaunm B KauecTse AOKYMEHTA, Y40CTOBEPAOLLEro
JINYHOCTb NNLA 6€e3 rpaxKaaHCTBa;

e  paspelleHne Ha BpeEMEHHOE NPOXKMBAHWNE, BUA Ha KUTENbCTBO;

e [OKYMEHT, YyAOCTOBEPAKOWMA NNYHOCTb /NLA, HE MMEIOLWEro AeNCTBUTENBHOIO [OOKYMEHT],

YOOCTOBEPAIOLWEN0 /IMYHOCTb, Ha MNepuos PacCMOTPEHMA 3aABNEHUS O MNPU3HAHUKU FParKAAHWMHOM

Poccuiickoit Pegepaumm nam o npueme B rpaxkgaHcTeo Poccuitckon ®egepaumnu;

« yaocToBepeHue b6exxeHua, CBUAETENbCTBO O PACCMOTPEHUM XO4aTAaNCTBa O NPU3HAHUK BexkeHuem

Ha TeppuTopumn Poccuinckon deaepaumm No CyLLECTBY;

e MHble [OOKYMEHTbl, NPU3HaBaeMble [AOKYMEHTAMMW, YAOCTOBEPAKOWMMU JINYHOCTb rParkJaHMHa

Poccuitckoit Pepepaunm B COOTBETCTBMWM C 3aKOHOZATeNbCTBOM Poccuitckont Pepepaumn, u

NOKYMEHTaMU, YAOCTOBEPAOWMMN NNYHOCTb MHOCTPAHHOIO rpaxKAaHuHa v nuy, 6e3 rpaxaaHcTea B

COOTBETCTBMM C 3aKOHOAATeNbCTBOM Poccuiickon depepaumm M MeXAyHApPOAHbIM AOrOBOPOM

Poccuiickoit depepaumn.

2. MurpaumoHHasa KapTta (41 MHOCTPaHHbLIX rpaskgaH M Auul, 6e3 rparkaaHCcTBa, HaxXxoAALWMXCA Ha

Tepputopumn Poccuitckon ®epepaumm, B caydae ecim He0obXoAMMOCTb HaIMYNUS Y HAX MUTPALMOHHOMN

KapTbl NpeAycMOTpeHa 3aKoHoAaTeNbcTBOM Poccuiickon deaepaumm).

3. JloKyMeHT, noATBEpPKAAWMIA NPABO MHOCTPAHHOIO rPA*KAAHWHA UAM NNLa 6e3 rpakgaHCcTBa Ha

npebbiBaHWe (NporkusaHue) B Poccuiickon ®epepaumu.

4. ONpOCHbIA NUCT KNMeHTa — GU3NYECKOro nLa B Lensx UcnonHeHua TpebosaHuii ®PepepanbHoro

3akoHa ot 07.08.2001 No 115-®3 «O npoTMBOAENCTBMW Neranmsaumnn (OTMbIBaHUIO) [0XO/0B,

NONYYEHHbIX NPECTYNHbIM NyTEM, U PUHAHCMPOBAHUIO TEPPOPU3MAY.

5. AHKeTa KIneHTa 4na uenen onpeaeneHnsa HaioroBoro pesnaeHTcTea no popme Ynpasaatowero.

6. [loKymeHTbl, noaTBepKAatoLWMe cTaTyc GU3NYECKOro IMLLA KaK HA/IoroBoro pesnaeHTta Poccuiickoi



depepaymn® (npu otcyTcTBUM Yy PU3MYECKOro nuua rpaxaaHctea Poccuiickon depepauun, Ao
npeaocTaB/fieHNA COOTBETCTBYIOWMNX AOKYMEHTOB Takoe PpU3MUYECKOe INLLO HE NPU3HAETCA HANI0rOBbIM
pe3sunaeHTom Poccuiickoin Pepepaunn).

NpumeyaHue

JOKyMeHTbl NpeacTaBAAlOTCA B NOAJMHHWUKE WM HOTapMaNbHO YAOCTOBEPEHHblE KOMuU. Bce
AOKYMEHTbI AL0/IKHbI ObITb AEACTBUTENbHBIMW Ha AaTy UX NpeabABNEeHMUA.

B cnyyae ecnv npeabaBAAOTCA AOKYMEHTbI, COCTaB/N€HHbIE MOIHOCTbIO UM B KAKOM-TMHBO UX YacTu
Ha MHOCTPAHHOM A3blKe (33 UCKAYEHNEM AOKYMEHTOB, YAOCTOBEPAOLNX NNYHOCTU GU3UYECKUX 1L,
BblAAHHbIX KOMMETEHTHbIMW OPraHaMM WMHOCTPAHHbIX FOCYAAPCTB, COCTABAEHHbIX Ha HECKO/IbKUX
A3blKaX, BKAOYAA PYCCKUM A3bIK), TO TaKMe AOKYMEHTbl AOMXKHbI OblTb NPeACcTaBAeHbl C HaA/ eKallnm
06pa3om 3aBepeHHbIM NepeBOAOM Ha PYCCKUI A3bIK.

TpeboBaHWe 0 NpeacTaBNeHMU AOKYMEHTOB C Hag/exawmm o6pa3om 3aBepeHHbIM NepeBogoM Ha
PYCCKMI A3blIK HE pPAcnpPOCTPAHAETCA HA [AOKYMEHTbl, BblAaHHble KOMMETEHTHbIMM OpPraHamm
WMHOCTPAHHbIX FOCY[apcTB, YAOCTOBEPAKOWME NIMYHOCTM OUBUYECKUX NUL, NPU YCNOBUM HAnMumAa y
du13MYecKoro nMua AOKYMEHTa, NoATBEPXKAAOWEro NpaBo 3aKOHHOro NpebbiBaHWA Ha TepputTopum
Poccuitckoit Pepepaumnm (Hanpmumep, Bbe3aHas BU3a, MUTPaLLMOHHAA KapTa).

Il. Yupeauteno ynpasneHMa — WHAMBUAYAZbHbLIA nNpegnpuHumartenb, ¢uUsndeckoe ULoO,
3aHMMalLeecs B YCTAaHOB/NIEHHOM 3aKOHoAaTenbcTBoM Poccuitickon Pepepaumnm nopagke YacTHoOM
NPaKTUKOMU

1. JloKyMeHTbl, NpefocTaBAsemble KAMeHTaMn — GUINYECKMMU ML, AaMM YKa3aHHble B M. 1-3 nyHKTa |
HaCTOALLETO MPUNOKEHMUSA.

2. JOKyMEeHT, NOATBEP)KAAIOLWMA FOCY[JAPCTBEHHYIO perncrpauuio GuUsmyeckoro aAunua B KayecTse
MHAMBMAYANbHOIO NpeanpuHUMaTens.

3. CBMAETEeNbCTBO O MOCTAHOBKE HAMOTOMN/IaTe IbLIMKA HA YYET B HAJIOTOBOM OpraHe.

4. IMueH3Mn Ha nNpaBO OCYLLECTB/IEHMA [eATENbHOCTU, NoANeXalen NNLEH3NPOBAHUIO N6O
MHGOPMaALMOHHOE NUCbMO B cBOboaHOM dopme 06 OTCYTCTBUM BUAOB AEATENbHOCTU, MOAJNEXKALLNX
JIMLLEH3MPOBAHMUIO.

5. JokymeHTbl (cBegeHuMs) O GUMHAHCOBOM MOMIOMKEHWUW KAMEHTA: KOMWUM FOA0BOM  HANOroBOM
AeKnapauuMm no Hajaory, ynjaynBaemMomy B CBfi3M C MNPUMEHEHMEM YMNPOLWEHHOMW CUCTEMDI
Hanoroobs0KeHna C OTMETKAaMM Ha/IoroBOro opraHa 06 ux NpPUHATMM Man 6e3 TaKoW OTMETKM C
npunoXeHnem nnMbo Konum KBUTAHUMM 06 OTNpaBKe 3aKasHOro MMCbMa C OMUCbIO BAOXEHUA (npu
Hanpas/ieHMN Mo MnoyTe), AMO6O KOMUW NOATBEPKAEHWS OTNPABKM Ha OymarKHbIX Hocutensx (npu
nepeaaye B 3/IeKTPOHHOM BUAE).

6. ONpPOCHbIA AINCT KAMEHTA — WHAMBUAYANbHOrO npeanpuHUMaTtens, @U3MYeckoro auua,
3aHMMaloLWeroca B yCTaHOBNEHHOM 3aKoHoAaTenbcTBoM Poccuiickoit Pepepaummn nopagke 4acTHOM
NPaKTUKON B LUEeNnax ucnonHeHus tpebosaHun PepepanbHoro 3akoHa ot 07.08.2001 Ne 115-93 «O
NPOTUBOAENCTBUN Neranmsaumm (OTMbIBaHWUIO) [A0XOAO0B, MOJIYYEHHbIX MPECTYNHbIM NyTeM, U
dUHAHCMPOBAHMIO TEPPOPU3MAY.

7. AHKeTa ans uenei onpeaeneHua HaoroBoro pesnaeHTcTea no ¢opme Ynpasastowlero.

8. [IOKyMeHTbl, MOATBEPXKAAIOLWME WMCTOYHMK MPOUCXOXKAEHUA AEHEXKHbIX CPeacTB U/ WUAM WHOTO
MMYyLLECTBa, NepeaaBaeMblx B ynpas/ieHUe No AOroBopy.

9. UHble goKymeHTbl no TpeboBaHMio OO0 «YK «A-Kanutan», B TOM uncie Heobxoaumble Ans
NCNONHEHUA TpeboBaHMIN 3aKOHO4ATEeNbCTBA B 06/1aCTU NPOTUBOAENCTBUA Neranmsaumm (OTMbIBaHUIO)
[,0X0A0B, NO/YY4EHHbIX MPECTYMNHbIM NyTem, U GMHAHCUPOBAHUIO TEPPOPM3MA, U 3aKOHOAATENbCTBA 06
ocobeHHOCTAX ocywecTBAeHns GpUHAHCOBbLIX Onepaunii ¢ MHOCTPAHHbIMW HasoronnaTeNblMKamMm u
OKa3aHMA GMHAHCOBLIX YC/Yr HAa/IOTOBbIM pPe3naeHTaM MHOCTPAHHbIX FOCY4apCTB.

NpumeyaHue
JOKYMEHTbl NpeacTaBafaloTca B NOAJIMHHUKE WM HOTapuaabHO YAOCTOBEpPEHHble Konuu. Bce

! Nog, HanoroBbIM PE3UAEHTOM B LLeNAX HACTOALLEr0 AOKYMEHTA MOHMMAIOTCA GUBMUECKMe MNLA, GaKTUYECKM HAXOAALLMECH B POCCUIACKOI
depepaunn He meHee 183 KaneHZapHbIX AHel B TedeHne 12 cneayowmnx noapas mecaues. Mepuog HaxoxaeHna GU3nYeckoro amua B
Poccuitckoit degepaunn He npepbiBaeTca Ha Nepuoapl ero Bblesaa 3a npeaenbl Poccuiickolt Pegepauun Ana KPaTKOCPOUHOTO (MeHee
LWeCTU MecALEB) Ie4eHNnn uan obydeHns



OOKYMEHTbI A0/IXKHbI ObITb AEUCTBUTENbHBIMUW Ha AATY UX NpeabABNEHUA.

B cnyyae ecnv npeabaABAAKTCA AOKYMEHTbI, COCTAaB/IEHHbIE MOJIHOCTLIO UM B KaKON-TMHO nx YacTu
Ha MHOCTPAHHOM A3blKe (33 UCKAKYEHNEM AOKYMEHTOB, YAOCTOBEPAOLUNX NMYHOCTU GU3UYECKUX ANLL,
BblAAHHbIX KOMMNETEHTHbIMW OPraHaMW _WMHOCTPAHHbIX FOCYAAPCTB, COCTABAEHHbIX Ha HECKOJIbKUX
A3blKaX, BKAOYAA PYCCKUIM 53bIK), TO TaKME AOKYMEHTbI AO/IKHbI OblTb NPeAcTaBAEHbl C HaAAEeKaALLMM
06pa3om 3aBepeHHbIM NepeBOAOM Ha PYCCKUI A3bIK.

TpeboBaHWe 0 NpeAcTaBNeHMM AOKYMEHTOB C HagaexKawmm o6pa3om 3aBepeHHbIM NepeBoAOM Ha
PYCCKMIM _A3blK _HE pacnpoCTPaHAETCA HA AOKYMEHTbI, BblAaHHblE KOMMOETEHTHbIMU _OpPraHamm
MHOCTPAHHbIX rOCyaapcTB, YAOCTOBEPAKOWME NINYHOCTU OUSUYECKUX NML, MPU YCAOBUM HAAMYMA Y
dM3MYECKOro AMUa AOKYMEHTA, NOATBEPXKAAMLWEro NPaBo 3aKOHHOro npebblBaHWS Ha TeppUTOpUU
Poccuinckort Peaepaumnm (Hanpumep, Bbe3aHas BU3a, MUTPaLMOHHAA KapTa).

lll. YupeauTtenb ynpasneHusa — KpuAUYECcKoe nL0, CO34aHHOE B COOTBETCTBUM C 3aKOHOAATE/IbCTBOM
Poccuiickon ®epepauumn.

1. MocnepgHas pepakuma yypeauTesbHbIX AOKYMEHTOB (MOXeT ObiTb NpeacTaBrieHa B Cleaytowmx
dbopmax: opurMHan ¢ OTMETKOW PEerncTpupylolero opraHa/ HoTapuasbHO 3aBepeHHan Konua Konua
3aBEpeHHan pPerucTpupyloWwmnm opraHom/ 3NEKTPOHHbIN apXMB  yYpeauTeNbHbIX [AOKYMEHTOB C
KBUTaHUMel o npueme OHC/ Konus, 3aBepeHHas eAMHONMYHLIM MCMOMIHUTE/IbHBIM  OPraHoOM
IOpPUANYECKOro nua).

2. JOKYMEHT O Ha3HaYeHMN NLA, MUMEIOLLLEro NPABO AENCTBOBATb OT MMeHM YupeauTena ynpasaeHus
6e3 nosepeHHoCTU (MpoTOKOAN / peleHmne M NPMKas 0 Ha3HAYeHUM Ha AONKHOCTD).

3. NacnopT rpaxkaaHuHa Poccuiickoit Pepepauum (MHOM AOKYMEHT, YAOCTOBEPSIOWMM JIMYHOCTD,
YKa3aHHbIM B N. 1 4yactu | HacToAwero npuaoXKeHuA) eAMHONIMYHOTO WMCMOJHUTE/IbHOTO OpraHa
IOPUANYECKOrO Nuua, npeactasutens Yupeautena ynpasneHus (ecnm [loroBop noAanucbiBaeTcs
npeacrasuTesem no 4OBEPEHHOCTH).

4. [loBepeHHOCTM Ha /1L, NOAMUCHIBAIOLLMX OT UMeHM YdupeauTena ynpaBaeHns g0orosop.

5. BbinMcka M3 peecTpa  aKUMOHEepoB/CNUCKA Y4YaCTHMKOB B  OTHOLIEHMM  CYLLECTBYHOLIMX
aKUMOHepoB/y4aCTHUKOB (BblAaHHbIE IMLOM, BEAYLLMM PEECTP aKLUMOHEPOB/CNUCOK Y4aCTHUKOB).

6. KapTouka ¢ obpasuamu nognucen M OTTUCKOM nevatn Yupeautena ynpasaeHus (gonyckaetca
npeacTaBieHne Konuu, 3aBepeHHor 6aHKOM, B KOTOPOM OTKPbLIT cyeT Yupeautena ynpaBaeHus).

7. YdeTHada noauTMKa YupeanTtena ynpaBneHus.

8. JoKymeHTbl (cBegeHMAa) O GUHAHCOBOM MONOMEHUM KAMEHTA: KOMUW roaoBon ByxranTepckown
oTYeTHOCTU (byxrantepckuii 6anaHc, otyeT 0 GMHAHCOBOM pesynbTaTe), u (Man) Konum rogosoit (MMbo
KBapTa/bHOW) HAaNOrOBOM AeKNapaLMm C OTMETKaMM HaoroBOro opraHa o6 ux NpuHATUN Unm 6e3 Takoi
OTMETKM C NpuaoKeHnem nmbo Konum KBUTAHLMK 06 OTNPaBKe 3aKa3HOMo NMUCbMa C ONMUCHIO BNOXKEHUSA
(npv HanpaBneHuu no noyte), IM60 KONUKN NOATBEPNKAEHMA OTNPABKM HA BYMarKHbIX HOCUTenax (Npwm
nepeaaye B 3N1EKTPOHHOM BuAE); U (MNM) KONMA ayaMTOPCKOrO 3aK/OMEeHWs Ha roAoBOM OTYET 3a
npoweawunii roa, B KOTOPOM MNOATBEPKAANTCA [AOCTOBEPHOCTb ¢UHAHCOBOW (byxrantepckon)
OTYETHOCTM M COOTBETCTBME NOpPALKA BeAeHUA DyxranTepcKoro yyeTta 3aKoHogaTenbctBy Poccuiickoi
depepaumn.

9. /INUEH3MN Ha OCYLLECTBAEHWE ONpeaeneHHON AeATeNbHOCTU, B C/Ayvyae, ecin AeATeNbHOCTb
YupeauTtena ynpaBneHMA MNOONEXUT JULEH3NPOBAHMIO B COOTBETCTBMM C 3aKOHOAATE/NIbCTBOM
Poccuiickont depepaumm nmbo nHPopmauMoHHOE nNUcbMO B cBoboaHoi ¢opme 06 oTcyTcTBMKM B
AeaTenbHoCcTM obLiecTBa BUAOB AeATE/IbHOCTY NOAEKALWMX INLEH3UPOBAHMIO.

10. OnpocCHbIN INCT KAWEHTa — HOPUAMYECKOrO Jnua B LENAX WCNOSHEHUA TpeboBaHWUM
depepanbHoro 3akoHa ot 07.08.2001 Ne 115-®3 «O npoTnBoAeNCTBUM Nerannsaumm (OTMbIBaHUIO)
[,0X04,08B, NOJYYEHHbIX NPECTYNHbIM NyTem, U GUHAHCUPOBAHUIO TEPPOPU3IMAY.

11. AHKeTa KNMeHTa gnda uenen onpeaeneHnsa HanoroBoro pe3naeHTcTea no popme YnpasaaroLero.
12. CBegeHua o penoson penytauum (oT3biBbl (B NPOM3BO/ILHOW MNMCbMEHHOM ¢opme, npu
BO3MOXHOCTU UX NONYYEHUA) O FOPUANYECKOM INLE OT KPEAMUTHBIX OPraHU3aunin n (MNn) HeKpeaAUTHbIX
GOVHAHCOBbLIX OpraHM3aumii, B KOTOPbIX HPUAMYECKOe AUMLO HaxoguTtcs  (HaxoAwunocb) Ha
ob6cnyKMBaHUKU, C MHGOPMALMEN 3TUX KPeaUTHbIX OpraHM3aumnii u (MAn) HekKpeaUTHbIX GUHAHCOBBIX
opraHu3auuii 06 oueHKe fenoBOM penyTaunumn 4aHHOTO PUANYECKOTrO NMLA).

13. [loKymeHTbl, MNOATBEPXAAIOWME UCTOYHUK MPOUCXOMKAEHMA AEHEXHbIX CPeacTe M/ UAN MHOro




MMYLLECTBA, NepesaBaeMblX B ynpaBieHue No 40roBopy.
14. Ecnn mecToHaxoxaeHuns no ¢daKTMYecKomy agpecy oTamyaeTtca oT agpeca B EFPHOJ/1 —porosop
apeHabl MAW WHOM [AOKYMEHT, MOATBEPXKAAIOWMIA MECTOHaxoXaeHWe no GakTUYecKomy agpecy
KAWeHTa.

15. * gna nuu, asnarowmxca cybbektamm PepgepanbHoro 3akoHa ot 07.08.2001 N 115-#3 «O
NPOTUBOAENCTBMM Neranm3aumm  (OTMbIBaHMIO) [A0XOA0B, MONYYEHHbIX MNPECTYNHbIM NyTem, W
dMHAHCMPOBAHMIO TEPPOPU3MA» AOMNONHUTENbHO NpeacTaBnseTcd MHGOPMALMOHHOE MUCbMO 06
ncnonHeHun TpeboBaHU ykasaHHoOro ®PeaepasbHOro 3aKoHa.

Yypeautenb ynpasneHusa no TpeboBaHUIO Ynpasasatowero, 0683aH npegoctasBuTb MHGOpMaLMIo
M/MAN [OKYMEHTbI, HE yKa3aHHble B HaCTOALLEM MNepeyHe, HO 3anpaluvBaemble YNpasaawowum B
COOTBETCTBMMU C TpeboBaHMAMM 3aKOHOAATENbCTBA, B T.4. B COOTBETCTBMM C TpeboBaHMAMM
depepanbHoro 3akoHa ot 07.08.2001 Ne 115-d3 «O npoTuBOAENCTBUMN Neranmsaumm (OTMbIBaHMIO)
A0X0A0B, NOJIYYEHHbIX MPECTYNMHbIM NyTeM, U PUHAHCUPOBAHWUIO TEPPOPU3MAY.

MpumeyaHue

JOKYMEHTbl NpeacTaBAATcA B NOAJAMHHUKE WM HOTapWaibHO YAOCTOBEPEHHbIE KOMuW/KonNuwu,
3aBEpPEeHHble eINHOINYHbIM UCNONHUTENbHBIM OPraHOM KPUANYECKOTO NLA. Bce AOKYMEHTbI AOIKHbI
6bITb AENCTBUTENIbHBIMUW HA AaTY UX NPEeAbABNEHUSA.

B cnyyae ecnv NnpeabaABAAKOTCA AOKYMEHTbI, COCTABAEHHbIE NOAHOCTLIO MU B KAKOW-AMH0 MX YacTu
Ha MHOCTPAHHOM A3bIKe (33 UCKAKYEHNEM AOKYMEHTOB, YAOCTOBEPAIOLLMX INYHOCTU GU3NYECKUX NINLL,
BblAAHHbIX KOMMNETEHTHbIMWU OPraHaMM WHOCTPAHHbIX [OCYAAPCTB, COCTaB/IEHHbIX Ha HECKOJbKUX
A3bIKAX, BKAOYAsA PYCCKUMN A3bIK), TO TaKME AOKYMEHTbI AOMKHbI OblTb NPeACTaBAEHb! C HAANEXKALLNM
06pa3om 3aBepeHHbIM NEPEBOAOM HA PYCCKMUI A3bIK.

TpeboBaHue 0 NpeacTaBAEHUN AOKYMEHTOB C Haasexawmm ob6pa3som 3aBepeHHbIM NepeBogOM Ha
PYCCKUM _A3blK__HE PacnpoCTPaHAETCA Ha _AOKYMEHTbl, BblAaHHbIE KOMMETEHTHbIMW _OpraHamu
MHOCTPAHHbIX rOCYAapcTB, YAOCTOBEPAOLME NUYHOCTU PUSUYECKUX UL, MPU YCIOBUU HAANYMA Y
dM3nMYEeCcKoro nLUa AOKYMEHTa, NOATBEPKAAOLEro NPaBoO 3aKOHHOIO NpebbiBaHWA Ha TeppUTOPUM
Poccuinckort Pegepaumnm (Hanpumep, Bbe3aHas BU3a, MUTPaLMOHHAA KapTa).

IV. Yupegutenob ynpasneHus — lopuguueckoe Muo, Co3gaHHOe B COOTBETCTBUM C 3aKOHOA4aTeIbCTBOM
MHOCTPAHHOTO rocypapcrtea (He ABAAOWMECA KPeaUTHbIMU OPraHU3auuaMMu), MHOCTPAHHOM
CTPYKTypoii 6e3 06pa3oBaHUA KOPUAUYECKOrO 1LA

1. [JoKymeHTbl, NoATBEPKAAMOLIME MPABOBOM CTATyC HPUAMYECKOTO /MUA MO 33aKOHOAATENLCTBY
CTPaHbl, HA TEPPUTOPUM KOTOPOM CO34aHO 3TO HOPUAMYECKOE NNLO (yYpeauTenbHble AOKYMEHTbI, B T.4.
YcTaB, YupeguTenbHblit 4OTOBOP AN MHOW AOKYMEHT, NPeAyCMOTPEHHbIN 3aKOHOA4aTe/IbCTBOM CTPaHbI
PerucTpauum IpUaMYecKoro 1Mua — HepesmaeHTa).

2. IOKYMeHT,  NOATBEPXKAAMWMIA  TrOCYyAaPCTBEHHYIO  PErncTpaumio  lpuaUMYeckoro  uua
(npegycMoTpeHHbI 3aKOHOAATENbCTBOM CTPAHbI PErUCTPaLMM OPUANYECKOTO NLA).

3. JIOKyMeHT, noATBEP)KAALWMA  MONHOMOYMSA  €AUHONIMYHOTO  WUCMONHUTENbHOrO  OpraHa
topPUAMYECKOTO NNLA.

4. [OKYMEHT, y40CTOBEPAOWMI TMYHOCTb NPEACTaBUTENA IOPUAMYECKOTO NLLA.

5. CBMOEeTeNbCTBO O MOCTAaHOBKE Ha Yy4yeT B HA/NIOfOBOM OpraHe B C/yyasX, MpPeayCMOTPEHHbIX
3aKoHoaaTenbCcTBoM Poccuinickon deaepaumu.

6. CepTndmMKaT HaNOroBOro pes3naeHTCTBa.

7. IMueH3nmM Ha ocylwecTBNeHne onpeneneHHon AeATeNbHOCTU, B C/y4Yae, ecan [eAaTeNlbHOCTb
Yuypeautena ynpasaeHuA NOSNEKUT INLEH3NPOBAHNIO MO0 MHGOPMALMOHHOE NMCbMO B cBOBOAHOM
dopme 06 OTCYTCTBUM BUAOB AEATENbHOCTU, MOAENKALLNX NNLLEH3NPOBAHMIO.

8. [lokymeHTbl (cBefgeHMA) O GUMHAHCOBOM MONOMKEHUWU KAMEHTA: KOMWUW roaosoi Byxrantepckown
OTYETHOCTU (ByxranTepckuit banaHc, otyeT 0 PUHAHCOBOM pe3synbTaTe), U (MAK) Konua ayanTOPCKOro
3aK/IlOYEHMA HA TOA40BOWM OTYET 3a MpOoWeAWwnin ros, B KOTOPOM MOATBEPKAAIOTCA AOCTOBEPHOCTb
¢duHaHCcoBOM (ByxranTepcKkon) oTYETHOCTH.

9. CBeaeHus o oenoBon penytaumm (0T3biBbl (B MPOM3BOILHON NMCbMEHHOW GOpPME, MPU BO3MOXKHOCTH
X MONYYEHUA) O KAMEHTe APYrUX KAWEHTOB AAHHOM OPraHM3auuun, MMEKLMX C HUM AesoBble
OTHOLLEHMUA; U (Mn) OT3bIBbI (B NPOU3BOJIBHOM NUCbMEHHOW GOopMe, NPU BO3MOKHOCTU UX NONYYEHMUA)
OT KPEeaMTHbIX OpPraHuM3auuin U (MNn) HEeKPeAWUTHbIX GUHAHCOBbLIX OpraHW3aLuuii, B KOTOPbIX KAWEHT




HaxoauTca (HaxoAmncsa) Ha 0b6CayKMBaHUKN, ¢ MHPOPMALMEN ITUX KPEOUTHbIX OpraHusauui u (mam)
HeKpeauTHbIX GUHAHCOBbIX OpraHM3aumMii 06 OLEeHKe AeN0BOM penyTauum KaMeHTa).

10. ONpPOCHbIN NCT KNNEHTA — LOPUANYECKOTO N1LLA B LLeNAxX ncnonHeHuns TpebosaHnii PeaepanbHoro
3akoHa ot 07.08.2001 Ne 115-®3 «O npoTMBOAENCTBUM feranmsaumm (OTMbIBAHWIO) A0XOA40B,
NOMIYy4EeHHbIX NPECTYNHbIM NyTeM, U GMHAHCUPOBAHUIO TEPPOPU3MAY;

11. AHKeTa KAMeHTa gnsa uenen onpeneneHns HasoroBoro pesngeHTcTea no ¢opme Ynpasnstowero.
12. JOKYMeHTbl, NOATBEP}KAAOLWME UCTOUYHUK MPOUCXOXKAEHUA AEHENKHbIX CpeacTB U/ uan MHOro
MMYLLLECTBA, NepegaBaemblx B ynpaBieHUe no 40orosBopy.

13. * B OTHOWEHWUWN TPACTOB U UHbIX MHOCTPAHHbIX CTPYKTYp 6e3 ob6pa3oBaHmUa OpMANYECKOro Anua C
aHaNOrMYHOM CTPYKTYpPOM MAM PyHKUMEN npepctaBanaetca MHGOPMALMOHHOE NMUCbMO B CBOHOAHOWM
dopme 0 cocTaBe MMYyLLECTBA, HaxoZAlleroca B ynpasneHuMu (COBCTBEHHOCTM), PpamuanMKn, UMEHW,
oTyectBa (NpM Hanmuuu) (HaMMeHoBaHME) M agpec MecTa XKUTeNbCTBa (MecTa HaxoXKAaeHus)
yupeautenen (y4acTHMKOB), AOBEPUTENIbHOrO COOCTBEHHMKA (YnpaBAaatowero) M NpoTekTopos (npu
Hann4mnm).

MpumeyvaHue

JOKYMEHTbl _NpeAcTaBAATCA B NOAJMHHUKE WAM _HOTapuUanbHO YAOCTOBEpPEHHbIE KonuW. Bce
OOKYMEHTbI J0/IXKHbI 6bITb 4eNCTBUTE/IbHBIMU Ha AATY UX NPeAbABAEHUA.

[JOKYMeHTbI, BblAaHHblE KOMMETEHTHbIMW OpPraHamu MHOCTPaHHbIX FOCYAapCTB, MOATBEpXKAatolme
CTaTyC HOPUAMYECKUX NUL, — HEPEe3UAEHTOB, MPUHMMAIOTCA [lOBEPUTENIbHBIM YMNPaBAAOWMM MpU
YCNOBUM WX NeranMsaumm B YCTaHOBAEHHOM nopsaake aAnbo 6e3 ux neranvsauum B CAy4asax,
NpeAyCMOTPEHHbIX MeXAYHapoAHbIMK AoroBopammn Poccuiickolt ®eaepaunm.

TpeboBaHuWe O npeacTaBAeHUN OOKYMEHTOB C HagaeKawum obpasom 3aBepeHHbIM MepeBoAOM Ha
PYCCKUA R3bIK HE pPacnpoCcTpaHAEeTCA Ha JAOKYMEHTbl, BblAaHHble KOMMETEHTHbIMW OpraHamu
MHOCTPaHHbIX rOCYAapCTB, YAOCTOBEPAIOWME IMYHOCTU PUSBUYECKUX NINL, MPU YCIOBUM HaAAUuMA Y
du13nyeckoro nMua AOKYMEHTa, NOATBEPXKAAIOLWEro NpaBo 3aKOHHOrO npebbiBaHMA Ha TeppuUTopUu
Poccuiickoit Pegepaumm (Hanpmumep, Bbe3aHan BM3a, MUTpaLMOHHasA KapTa).

Yupegutenb ynpasneHus no TpebosaHuio Ynpasasiowero, 06a3aH npegoctaButb MHPOpmMaLmio u/mnm
AOKYMEHTbI, He YKa3aHHble B HAaCTOALLEM NepeyHe, HO 3anpaliMBaemble YNPaBAsaOWMM B COOTBETCTBUM
¢ TpeboBaHUAMM 3aKOHOAATENBCTBA, B T.4. B COOTBETCTBMM C TpeboBaHnamuM PeaepanbHOro 3akoHa ot
07.08.2001 Ne 115-®3 «O npoTMBOAENCTBUM serannsaumm (OTMbIBaHMIO) A0OXOA0B, MOJIYYEHHbIX
NPecTynHbIM NyTem, U1 GUHAHCUPOBAHUIO TEPPOPM3MAY..




NpunoxkeHune Ne 6
K ﬂ,orosopy AO0BEPUTENDBHOrO ynpaBieHUA UueHHbIMK 6yN\araNm n geHeXHbimun
cpeacrtsamum, npegHasHadeHHbIMU  ANnA  coBeplleHMA CAeNnoK C  UeHHbIMU
6ymarammu 1 (MM) 3aKAOYEHMA [OOrOBOPOB, AB/AKOLWMXCA MNPOU3BOAHbLIMM
GUHAHCOBLIMU MHCTPYMEHTaMM

MOPYYEHME Ha 0T3bIB A€HEXHbIX

cpepcts
Yypeantenb ynpasaeHus:
HaumeHosaHue/®NO
Jorosop goseputensbHoro ynpasneHmna No oT « » 20_r.
[eHeHble cpeacTBa B cymme ( )t

Cymma nponuceto
Onepauua: nepeyncieHme Ha PacyeTHbIN cyer.

PeKBU3UTbDI pac4yeTHOoro cyeTa:

HanmeHoBaHMe nonyyaTtensa (LOpMAMYECKOro NLa
nnn ©.1.0 dunsnyeckoro nnua mn ero MHH)

baHK nonyyartenA

BUK 6aHKa nonyyatens

Kop.cueT 6aHKa nonyyatens

PacyeTHbIN cyeT nonyyartenAd

Yupegutenb ynpasnenus / npeacrasuTennb: 2
(noanucob) (bamnnus, nHnumansoi)
JaTta nogaum nopyyeHus:
Ana cayncebHbix ommemok 000 «YK «A-Kanuman»?
Bxoaswmin Ne [aTa npnema « » 20__r. Bpems yac. MWH.
COTPYAHWK, 3aperncTpmpoBasLUniA NopyyeHne
(DPHUO /noonucw)

LYypeauTenb ynpaBaeHMa MOXKET yKa3aTb B JaHHOM M0J1e KOHKPETHYI0 CyMMY 1M Gppasy «B cymme cBOBOAHOro 0cTaTKa» € yKasaHMeM BaNtoTbl BbIBOAVMbIX
HEXHbIX CPeACTB. B 3TOM cnyyae nopyyeHue UCMOHAETCA B CyMMe CB HOro ocTaTk HEXHbIX CPEACTB, UM MXCA B nopTdene n rosopy, B
eHe B sT0 e NopyYeHne UCNonHsAe oboaHoro o a paeHe e etol opTdene no foroso
YKa3aHHOW BasitoTe (MW NepeBOAMTCA B YKA3aHHYIO BasIlOTY), 33 BbIYETOM HEOBXOAMMbIX PACXOL0B MO JOBEPUTENBHOMY YNPABIEHUIO (MOHECEHHbIX UK
NAAHUPYEMbIX K YAEP¥KaHWI0), HaNoroB.
2 3anonHAeTCA NpY NONYYeHUU NopyyYeHus Ha BymarkHOM HocuTene
33anosHAETCA NPU NOYYEHWUMN NOPYYEHUs Ha ByMaXKHOM HocuTene



MpunoxkeHue Ne 7
K ﬂ,orosopy AOBEPUTENBHOrO ynpaBieHUA UueHHbIMK 6ymaraMM N AeHeXHbIMKn
cpeacrtsamum, npegHasHadeHHbIMKUM  ANnA  CcoBeplleHMA CcAeNnoK C  UeHHbIMU

6ymaramu M (MNM) 3aK/NIOYEHUA [OrOBOPOB, AB/AIOWMXCA MPOU3BOAHbLIMM
bUHAHCOBLIMU UHCTPYMEHTaMM

MNOPYYEHUE K/IUEHTA Ha onepauuto
C LeHHbIMK Bymaramum

Yupeautenb ynpasieHua:

HaumeHnosaHue/dNO

Jorosop goseputenbHoro ynpasneHua Ne oT « » 20 r.

YKa3aHue Ha coBepLUeHue onepauun:
DaHHble 06 onepauun:

Onepauus:

OcHoBaHuWe AN onepauuu (3anoaHAemcs npu [OKYMEHT No oT r.
HaAUYUU OCHOBAHUA)

PekBu3nTbl [l0BEPUTENIBHOIO YNPaBAAKOLLEro:
®UNO0 (gna dpus.nmu)/ NonHoe HaumeHoBaHUE
(ana op.auy)

HanmeHoBaHWe perncrpatopa (aenosurtapus)
Ne cyeTa

PeKBU3UTbl KOHTpareHTa:

®UNO0 (ans dus.anu)/ NonHoe HaMmeHoBaHUe
(ana op.any)

HanmeHoBaHuWe perucTpatopa (genosutapus)
Ne cyeTa

[aHHble 0 LUeHHbIX 6ymarax YKa3adHbl B NPUNOXKEHUN K NOPYYEHUIO

MpunoxKeHue:

MepeyeHb LEeHHbIX bymar Ha ncrax
Yupeauteno ynpasneHua / npeacrasutenn: 1

(noanwuce) (bammunua, nuuumans)

[aTta nogaym nopy4yeHus:
Lna cnyxebHbix otmeTok 000 «YK «A-Kanutan»?

Bxoasuwuii Ne [aTta npuema «___» 20__r.Bpems yac. MWH.

CoTpyAHUK, 3aperncTpMpoBaBLLKi NopyYeHne

(®NO0 /nodnucs)

1 3anosiHaeTca Npu NOAyYEHUU NOpyYeHUa Ha BymarkHOM HocuTene
2 3ano/nHAETCA NP NOAYYEHUU NOPyYeHUs Ha BymaskHOM HocuTene



MpunoxeHue K nopy4eHuio

Ha onepauyunio € LeHHbIMU 6ymaraMM

MepeueHb LeHHbIX Bymar

Ne n/n

HanmeHoBaHWe 3MUTEHTA LLEHHbIX
6ymar

Per.Homep/ISIN ueHHoOM
6ymarum

KonunuectBo LeHHbIX
6ymar

Mognucb Yupeautena ynpasneHua / npeacraButens:




NpunoxkeHune Ne 8

K [loroBopy L0OBEPUTENLHOTO YNPaBieHUs LEeHHbIMU Bymaramu 1 AeHEeXHbIMU
CpeacTBaMM, NpPeAHa3sHAYeHHbIMM AN COBEPLUIEHUA CAENOK C  LEeHHbIMU
6ymaramv u (MnKM) 3aKkNOYEHMS [LOrOBOPOB, ABAAIOWMXCA MPOM3BOAHLIMU
bUHAHCOBLIMU MHCTPYMEHTaMMU

NOPAAOK PACHETA BO3HATPAXAEHUA YNPABNAIOLLEIO

1. Hacrtoswee T[punoxeHune ycTaHaBAMBaeT pasmep M NOPALOK pacyeTa BO3HarpaxKgeHusa
YnpasaatoLwero, BbiNaa4ynMBaemoro emy B COOTBETCTBMM C [JOroBOpoOMm, 3aKAKOUYEHHbIM Yypeautenem
ynpaBaeHuA ¢ YNpaBAAOLWMM NO CTpaTernmn ynpasaeHus, ykasaHHom B MpunoxkeHmm Ne 4 K HacToAwemy
Jorosopy.

2. BosHarpaxkgeHve YnpaBaawlero CcoctouT u3: BosHarpaxgeHus 3a ynpasneHune (M),
BosHarpaxaeHus 3a ycnex (S), BosHarpaxkgeHus 3a noanucky (N), BosHarpaxkgeHus 3a ssog, LB (B), B
C/ly4ae ec/n OHM NpPeayCMOTPEHbl CTpaTervern ynpasneHus. BosHarpakgeHve YNpaBAAlOLWEro He
obnaraetca HAC Ha ocHoBaHWKM nognyHkTa 12.2 nyHKTa 2 ctaTbk 149 HanoroBoro Kogekca Poccuinckoi
depepauymn.

3. CroumocTb uyuncTbix AKTUBOB (aanee - CHA) onpegensertca B cOOTBETCTBUN ¢ MeETOANKON OLIEHKMU
CTOMMOCTM aKTUBOB, Pa3MeLLLaeMOM Ha canTe YnpasaatoLero.

4. C uenblo pacyeTta BosHarparkgeHus 3a ynpasneHue (M) CTOMMOCTb UYMCTbIX aKTMBOB Ha AEHb
pacyeTa BO3HArpa*kAeHWs onpenenserca A0 HAYMCNEHUA KPeAMTOPCKOM 3a[0/1KEeHHOCTM No onnaTe
BO3HArpa*kAeHUsa YNpasasaowWero n KpeauTopcKon 3a40/1KEHHOCTU MO onsaTe Ha/iora Ha A0XOAbl
dusunyeckux nuy (ganee - HAP). C uenbto pacyeTta BosHarparkgeHua 3a ycnex (S) CToMMOCTb YMCTbIX
aKTMBOB Ha [A€Hb pacyeTa BO3HaArpaX}kAeHWA OnpeaenseTcs MNOCNe HAYUCNEHUS KPeaUTOPCKOM
3a40/KEHHOCTM MO onsaTe BosHarpaxkaeHus 3a ynpasneHuve (M) M A0 HauyucneHUA KpeauTOPCKOM
3a40/1KeHHOoCTK no onaate HOAD/.

5. BosHarpaxaeHue 3a ynpasneHue (M).
5.1. Bo3HarpaxkaeHue 3a ynpasneHue (M) paccymTbiBaeTcA B BaatoTe CTpaTerMm no Tem cTpaTernsm
ynpaB/ieHns, yCI0BUAMM KOTOPbIX OHO NPeAyCMOTPEHO, NOo cneaytowein popmyne:

™1 CUA;

M = X M% X K/T, rpoe

M — pa3mep BosHarpaxaeHus 3a ynpasneHue, 8 Bantote Ctpatermu;

CYA — CTOMMOCTb UNCTbIX aKTUBOB B [IEHb /, paccyMTaHHan B Ba/lOTe cTpaTernu;

i —AeHb B OTYETHOM Mepuoje, B KOTOPOM npomnssoanaca pacdietr CTOMMOCTU YNCTbIX aKTUBOB;

N- YNCNO AHEN B OTYETHOM Nepuoae, B KOTOPOM Nponssoamnca pacyet CTOMMOCTM YUCTbIX aKTUBOB;

K —4ncno KaneHaapHbIX AHEN B OTYETHOM Nepuoae, B KOTOPOM NPON3BOAUTCA pacyeT BosHarparkaeHusn
3a ynpasneHue (M);

T—uncno gHen B KaneHgapHom roay (365 naum 366);
M% - cTaBKa Bo3HarpakaeHus 3a ynpasieHue, B NPOLEHTax rogoBbiX, pasmep KOTOPOW YCTaHOB/EH:

o B Tabanue Nol HacToawero MPUNOXKEHUA ANA KaxKAoW cTaHAapTHoi CTpaTernu ynpasaeHus
OTAENbHO;
« B ycnosusax MHAMBUAYANbHOM CTpPaTErUu.
5.2. Bo3sHarpaxaeHue 3a ynpasneHue (M) Haumcnaetca B pybnax (ecnv BantoTa cTpaTermm oTinyHa ot
pybneli, Bo3HarpaxaeHne HaumcnseTcs no Kypcy baHka Poccum Ha AaTy HauMcneHus) B cieaytowme
CPOKMU:
. E)XeKkBapTa/sbHO, B NOCNEAHUN AeHb KBAPTana;
« B /€EHb, ONpeaenéHHbl yCI0BUAMM UHAMBUAYANBHON CTpaTernu;
« NpW pactop)keHuu [loroBopa — B Ae€Hb, MPeAWecTBYOWNN AaTe BO3BpPATA MMYyLLECTBA U3
[OBEPUTENIBHOTO YNPaBAEHMUS;



e B AeHb, Koraa Ynpasaatowemy CTano U3BECTHO O CMepTU YupeauTtena YnpasaeHus.

5.3. BosHarpaxaeHue 3a ynpasneHue (M) yaeprkmBaeTtcs YNpaBaatoWmMmM B CPOKK, yKasaHHble B N. 9.4
Jorosopa.

6. BosHarpaxaeHue 3a ycnex (S) paccumTbiBaeTca no popmyne:
S = max(CUA; — CUA; + X¥_1 A0, — X0, AL, ; 0) - S%, rae

CYA; (B BantoTe cTpaTernm) — CTOMMOCTb YUCTbIX aKTUBOB HA KOHew, OTY4eTHOro nepnoaa, 40 HaYNCIeHUA
BO3HarpaxkaeHua 3a ycnex;

5% - cTtaBKa BosHarparkaeHusa 3a ycnex (B NpougeHTax), pasmep KOTOpon ycTaHoB/eH B Tabanue Ne 1
HacToAwero MpunoxKeHnsa ANA COOTBETCTBYIOLMX CTAHAAPTHbIX CTPATErN yNnpaBaeHUA UIN YCNOBUAMMU
NHAMBUAYANbHOM CTPATErUN.

CYA; —nocnepHee 3HayeHne CYA 3a npegbigywme OTyeTHble Nepuogbl, 3a KOTOpble HAYMCNANOCH
HeHyneBoe Bo3HarpaxaeHue 3a ycnex (B BantoTe cTpaTterum).

B cnyyae, ecnn HeHynesoe Bo3HarpaxpeHuwe 3a ycrnex He Hauucnanocb 3a npeapiayuime otyeTHble
nepuogbl, CHYA; NpUHMUMaETCA paBHbIM HYAIO.

AOQ; - O6bem g-ro AOCPOYHOrO BbiBOAA AKTMBOB M3 AOBEPUTENIbHOTO yNpaBAeHUA (BKAKOYaA ynaaty
HO®) 3a nepuop, c aaTbl pacyeta CYA; NO KOHeL, TEeKyLLero oT4eTHOro nepunoaa (B Bantote cTpaternm).

A/p — 06bem pP-ro0 AONOJIHUTENIbHOIO BBOAA AKTMBOB B A0BeEPUTEZIbHOE ynpaBaieHne 3a nepunos C AaThbl
pac4yeTa CYA;1 no KoHey, TEKYLWLEro oT4eTHOro nepmnoga, B BaakoTe CTpaTENMN.

Hayanom OTyeTHOro nepuoga Ana pacyeta BosHarparkaeHus 3a ycnex (S) moryT sBnatbcAa B
3aBMCMMOCTM OT YCIOBMI, MPU KOTOPbIX MPOU3BOAMUTCA AaHHbIW pacyeT, caeaytoume aaTbl:

« [laTa nepBOHa4YaNbHOro MOCTYN/IEHUA aKTMBOB Ha cYeT YNPaBAAKOLWEro Nno COOTBETCTBYIOWEN
CTpaTeruu ynpaBnieHus;

« [lata Havana KBapTana;

. [laTa Hauyana KaneHgapHoro roga.

OKoH4YaHMem OT4yeTHOro nepuofa ANA pacyeTa BosHarparkaeHws 3a ycnex (S) moryT ABAATbCA, B
3aBMCMMOCTM OT YC/IOBMI, MPU KOTOPbIX MPON3BOAMUTCA AAHHbIV pacyeT, caeaytolme aatbl:

« [locneaHwin AeHb KBapTana;
« lNocneaHunit aeHb roaa;
« [laTa, npealecTByoLLan AaTe BO3BPATa MMYLLECTBA U3 AOBEPUTENbHOMO YyNpaB/eHus, B C/lyyae
pacTopxkeHua [Jorosopa;
« [aTa, Korga Ynpasnstowemy CTanio U3BECTHO O CMepTu YupeguTens ynpas/ieHus.
BosHarpaxkaeHue 3a ycnex (S) paccumtbiBaeTca B AaTy OKOHYaHMA OTyeTHOro nepuoga B BantoTe
cTpaTeruu, a Hauncnaetcsa B pybaax no Kypcy baHka Poccum Ha Aaty okoH4YaHUs OTY4eTHOro nepmoaa.

6.1. B pamKax WHAMBMAYaA/NIbHOW CTpaTerMm MosKeT 6biTb MpPeayCMOTPEHO WUCMO/b30BaHWE CTaBKM
a/NibTepHaTUBHOMN CTOMMOCTM MMYLLLECTBa (Aanee —ctaska ACU) ans onpeaeneHmsa NnpupocTa MMyLLLECTBa,
HEe Y4YMTbIBaEMOro NMpW pacyeTe BO3HArpa*kAeHMA 3a yCrnex WM MOJHOCTbIO MOCTYNaloWero B 40X04,
Yuypeautena ynpasneHua. CtaBka ACU onpegensietca B MHAMBMAYaANbHOW CTpaTerMu, aABasowenca
HeoTbemnemor 4Yactbto [orosopa, nmbo, ecnn ctaBka ACU He onpegeneHa B UHAMBUAYaNbHOM
cTpaTernn, To ucnonbsyetca ctaBka ACU, onybanMKoBaHHanA Ha canTe YnpasastoLLero.

B cnyyae npumeHeHus ctaBkm ACY Bo3HarparkaeHue 3a ycnex paccymtbiBaetcs no popmyne:

k n
S=|max CqAZ_CqA1+ZA0q_ZAIp_AACI/I'O -S%
q=1 =1

roe Axcy — NPUPOCT MyLLecTBa No ctaBke ACK, paccuntbiBaemblii no opmyne:



T t
Bpcn = CiA = (1 + ACH9%)5% — 1) + Sy [AI,, ] ((1 + ACHI%)365 — 1)] —yk, [AOq ] ((1 4
t
ACH%)365 — 1)]

roe
ACWN% - anbTepHaTUBHAA CTaBKa MMyLLECTBa B %;

T — anuTenbHOCTb Nepuoga c npeabigyuiero OTYETHOro Neproaa, 3a KOTOpbIit HAYUCNANOCh HEHY/1IEBOE
BosHarparkaeHue 3a ycnex (aata CHA), 4O MOMeEHTa pacyeTa BO3HArpaKAeHUA B AHAX;

tp — OanTenbHOCTb nepuoga C MOMEHTa pP-ro AONOJHUTEe/NbHOro BBOAA A0 MOMEHTa pacyeTta
BO3HaArpaxgeHuna 8 AHAX;

tq — A/ MTeNnbHOCTb Nepuosa C MOMEHTa (-ro AONOJIHNTE/IbHOroO BbiBOAA A0 MOMEHTa pacyeTta
BO3HaArpaxgeHuna s A4HAX.

7. BosHarpaxageHue 3a ycnex (S) yaeprkuBaeTca YNpaBAAwWMM B CPOKM, yKasaHHble B n. 9.4.
[Jorosopa. YnpaBnaowmn He B3MMaeT BO3HarparkaeHue 3a nepuoa, cieayowmni 3a gHemM, Koraa emy
CTaNio U3BECTHO O CMepTU YupeauTtena ynpasaeHus.

8. BosHarpam,a,eHme 3a nNoANUCKY (N) B3MMaeTCcA Nno TemM CTpaTernam, YCnoBmAMM KOTOPbIX
npegycmoTpeHo ogHOBpPeMeHHOE BbINMNO/IHEHWE Cheayrouwunx ycnosmﬁ - B3UMaHWEe AOaHHOIo BUAa
BO3HarpaxgeHna n BO3MOKHOCTb an06peTeHme CTPYKTYPHbIX HOT B COCTaB MMyLUECTBA, HaXo4ALWEeroca
B 4OBEPUTENIBHOM ynpaBaeHUN.

8.1. Bo3HarpaxgeHune 3a noanucky (N) paccumTbiBaeTcs B BanloTe CAEMKM OT CYMMbl CAENKK
npuobpeTeHna CTPYKTYPHbIX HOT (¢ ydyetom HK[, npu ero Hanuvumu) B OaTy nepeperucrpaumnm
LUEeHHbIX Bymar no COOTBETCTBYIOLLEN CAENKe NPUObpeTeHus CTPYKTYPHbIX HOT, MO C/eaAyloLLen
dopmyne:

N = CymmMa cgenku X N%, roe

Cymma caenku — cymma caenlkm npruobpeTeHns CTPYKTYpHbIX HOT ¢ yyeTom HKJ, (Npu ero Haanuum);

N% - cTaBKa Bo3HarparkaeHus 3a NOAMMUCKY B MPOLLEHTAxX, pasmep KOTOPOM YCTAHOBJ/IEH B YCNOBUAX
UHANBUAYANbHOM CTpaTernu.

8.2. BosHarpaxaeHue 3a nognucky (N) HaumMcnaeTcs B pybnsx B 4aTy nepeperncrpaumm LeHHbIx bymar
MO COOTBETCTBYIOLWEN CcAeNKe NpUOBpPeTeHNA CTPYKTYPHbIX HOT (ecnu BantoTa CAeNKM OTAUYHA OT
pybnein, BoO3HarpaxkaeHue HaumcnaeTca no Kypcy baHka Poccuum Ha aaty HauncneHus).

8.3. Bo3HarpaxaeHue 3a noanucky (N) yaep»kusaetca Ynpasastowmm B pybnax B CPOKM, yKasaHHble B
n. 9.4. fjorosopa.

9. BosHarpaxaeHue 3a BBog LLb (B) B3umaeTcs B cnyyae nepefayn B AOBepUTENIbHOE ynpaBiaeHue
LeHHbIX 6ymar no Tem MHBECTULMOHHbIM CTPaTErmam, KOTOPbIMW OHO NPEAYCMOTPEHO.

9.1. BosHarpaxgeHue 3a BBog, LIb (B) paccumTtbiBaeTcs B npoLeHTax OT CTOMMOCTU NepesaBaemMbix
B AOBepUTENIbHOE ynpaB/iieHWe LLeHHbIX Bymar, paccyMTaHHOW B COOTBETCTBMM C MeToamnKom
OLLeHKM CTOMMOCTW aKTMBOB B AaTy 3a4MUC/IEHMA LEHHbIX Bymar Ha crneumanbHbi cYyeT Aeno
[oBepuTenbHOro ynpasaatoLwero.

9.2. BosHarpaxaeHue 3a BBog LIb (B) Hauncnsetca B pybnax npu Kakgom NocTynieHUU LeHHbIX
bymar B 40OBepUTENbHOE YyNpaBaeHWe U yAeprKMBaeTca B TeyeHMe 3-x paboumx gHen c aathbl
33a4MCNEHUNA LLeHHbIX Bymar Ha cneumanbHbli cyeT geno [loBepuTeibHOro ynpasastoLLero.

10. Tabnuua Ne 1 MpunoxkeHunsa Ne 8 kK [lorosopy



«MHdopMaLMa 0 CTaBKax BO3HArpakAeHMsA YNpaBasioLWero B CBA3WN C A0BEPUTENbHbIM YIPaBAEHUEMY

CraBKa BO3HarpaxpaeHusa

Mepuopg, pacuéta BosHarpaxkaeHua (OTueTHbI nepuoa)

3a 3a 3a 3a NOANUCKY 3a seoa LUb
Crparerna NDaBAEH cnex 3a ynpasne 3a ycnex (N%) (B%)
yuep(MV) y(sy) noAnucky 3a sBop, LIb Hue (5%)
(+)
’ " (N%) (B%) (M%)
aTa Mpwn
OnpepgeneHa A P
nepeperucTpa | nepeperucrpa
Onpeg yCNnoBMAMM
Onpepene Onpegene OnpeaeneHa KsapTan LMW LLeHHbIX LMW LLeHHbIX
efeHa cTparternu
UHausnay Ha Ha yCNoBUAMMU 6ymar no 6ymar,
yCnosu (KsapTan/Ka
aNbHas YCNOBUAM yCNOBUAM cTpaTernu . | COOTBETCTBYIO | MepenaHHbIX B
AMun NeHaapHbIn o
cTparterus 7 n wen caenke [0BepuTenbH
cTparer roa/Mepuog,
cTpateruu cTparternn o npuobpeTteHu oe
m ASUCTBNA A CTPYKTYPHbIX | ynpas/ieHune
Aorosopa)

HOT
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Crparerus:

[lara okoHyanws cTparern

Baniora crpareruu:

1. Pacuer Mpupocra P aKTmBoB 33

# nepuop

Mokasatenu

B saniote cTpateriu

PhiHOMHas CTOUMOCTS akTB0B (PCA) Ha Haqano OT4eTHOro nepuopa

PhiHOSHas! CTOUMOCTS akTB0B_(PCA) Ha KOHel OT-ETHOTO Nephoaa

CronmocTs iCTHIX aKkTve08 (C|A) Ha Haqano oT4eTHoro nepnopa

CronMoCTs “CTHIX akTve0s (CUA) Ha KOHeL OTHETHOT NepHoRa

BBOfb! AKTMBOB B OTYETHOM NEpHOAE.

BbiBOAb! aKTWB0B B OTYETHOM NepHoae

TIpUPOCT PHIHONHOM CTONMOCTW aKTUBOB (PCA) 32 nepnoa

TIpPOCT CTONMOGTM WICTEIX aKkTWB0B (C|IA) 3a nepon

1.1 Ci o

KnueHTa

Rara Cymma CYA, & Baniote crpaterun

Cymwma PCA, & BanioTe cTparerm

Cymma CYA, RUB

Cymma PCA, RUB |

Mecsu

oxoanocTs CYA 8 Baniote crparerum, %

RoxoasocTs PCA 8 Banioe cTparernm,
%

RoxoauocTs CYA B py6nsx, %

RoxoawocTs PCA & py6nsx, %

Nepuoa pacuéra

HoxoaHocTs CYA 8 BanioTe crparernn,%

PCA & aniore

RoxoauocTs CYA B py6nsx, %

RoxoawocTs PCA & py6nsx, %

3a oTeTHbI NepHon

C ravana roaa

C avana gewcTenA Aorosopa

Nepuon pacuéra

TloxoanocTs CYA & Baniote cTpaterny,

TloxoaHocTs PCA B Baniote crparernm,

ToxoaHocTs CYA B py6nax,

ToxoaHocTs PCA B py6nax,

% roRoBbIX % roRoBbIX % roRoBbIX % rogoBbIx
3a orieTHbI nepron
C Havana rona
G Havana AevcTBNA A0T0Bopa
2. NMoptdensb knueHTa no coctosHuio Ha AA.MM.ITTT
[EHEXHBIE CPEACTBA Ocratok RUB Ocratok USD Ocratok EUR Ocratok GBP Wroro octaTok, B BanioTe cTpaTerum Wroro octatok, RUB

TleHexHbIE CPE/CTBa Ha TEKYUIUX CHeTax

Tleroxnbie CpencTsa s nym

TleHexHbIE CPE/CTBa Ha AGTIOSMNTHBIX CHeTax

[IeHeXHbIE CPBACTBA Ra GPOKEPCKIX CHeTax

B ToM uMcrie BapuaumonHas Mapxa

B ToM WCnG [ apaRTHiinoE ObecneveHe

WTOrO AEHEXHBIE CPEACTBA:

LEHHBIE BYMATU

Npunoxenve Ne 9

K [10r0BOpY AOBEPUTENLHOTO YNIPABEHNs! UEHHBIMM
6yMarami 1 AeHeXHLIMM CpeACTBaMH,
NPeaHasHaueHHbLIMK AN COBEPLIGHUR CAENIOK C
LieHHLIMH GVMATaMK 1 (ni) 3aKIOYEHHA DOTOBODOB.

AKLMM
HaumeHoBaHMe IMUTEHTa, BWA, KaTeropws (W), BLINYCK, TRaHLL, Banancoasie panHbie OuenouHan croumocTs
» BUA, P » BLINYCK, TRAHW, ISIN Konnyectso (wr.) HomuHan Baniora
Banancosan uewa Banarcosan cToumocT Uewa Ouenouwas cToumocTs
RUB
Baniora crparerum
wuToro:
RUB
OBNUrALMU
Banacosbie AaRHbIe OueHouHan cToumocTs,
HaumeHOBaHMe IMUTEHTa, BUA, KaTeropus (Tun), BINYCK, TPaHwW, SN Konnsectao, wr. Hommman HKa Baniota
pus LI Uena BanaHcoBas cTouMOCTh C yuetom YHKL, Uena OueHo4Han CTOMMOCTS ¢ yueTom HK
RUB
p— Baniora crparerum
RUB
EBPOOBUTALIAN
BanaHcoBble faHHble OueHouHas CTOMMOCTL.
HaumeHOBaHMe IMUTEHTa, BUE, KaTeropws (Tun), BLINYCK, TpakLL, SN Konmaecrao, u. Howmman WK Bamora
Uewa Banancosan cToumocTs ¢ ywetom YHKA Uena OueHounas cToumoct ¢ yserom HKI




uToro: |

Baniora crparervm

[ \ \ \ | | RUB
HOTbI
Banancosbie AaHHble OueHouHas CToMMoCTE
HaumeHoBaHue amuTeNTa, BUA, KaTeropus (Tun), BbINYCK, TRaKw,
Konuuectso, wr. Baniora
cepus LB Banarcosas uewa Oblan Ganancosan cTouMOCTL Uena OueHouHas cTouMoCTL
RUB
Baniora crparerun
uToro:
RUB
[DENO3UTAPHBIE PACTIACKY
HauMeHOBaHUe IMATEHTa, BUA, KaTEropus (TuN), BLINYCK, TPaHLL Banancossie AanHbie Ouerouwas cToumocts
ed P! » BLIYCK, TRAHLL, 1SIN Konuuecrso, wr. Baniara
cepus LB Banancosas uena Banancosan cToumocTs Uewa OueHouHasn CTOMMOCTL
RUB
Baniora crparerun
uToro:
RUB
nau
BanaHcosbie aHHbIe OueHouHas CTOMMOCTL
Haumenosanwe nas 1SIN Konuuectso, wr. Baniora
BanaHcosan uexa BanancoBas cToMMOCTh Uena OueHouHas CTOMMOCTL
RUB
Baniora crparerun
uToro:
RUB
NPOU3BOAHBIE GUHAHCOBLIE UHCTPYMEHTbI
BanaHcoBbie AaHHbIe OueHo4Has CTOMMOCTL
Haumenosanue (koa) KoHTPaKTa Konuuectao, wr. Baniora
Banancosan uena Banacosas cToumocTh Uewa OueHounas cToumoCTh
Baniora crparerun
‘ Baniora crpatermn
uToro:
[ RUB
[le6UTOPCKan 33A0MKEHHOCTL
I Bon 7 T Cywwa, s samore crparerun_| Cywiva, RUB ]
WTOTO: | | |
KpeauTopcKas 3a0KeHHOCTL
[ Bua i |_Cywma, & saniove crparern | Cymma, RUB |
WTOTO: | | |
3. Cpenky 3a OTYETHBIN nepuos
CTaEKa
KowTparent
penoluena 1 Cratye
Komuce C (ecnm Bpokep
Rara Rara Rava | fara | LB no 1-oit caenku
Homep Rata v spems HauMeHOBaHMe IMUTEHTa, BUA, KaTeropus (Tun), Baniora Cywma | Komuccus | wa Cymma caenku | Mecto 3aknioueun wasecten), |(Haumeno
Bua caenku Konuectso, wr. Liewa 3a en. Baniota komuccuu HKA nocrask| onnathi |nocTaek| onnarkl | wactu peno u
chenku | saknioewws caenku | Beinyck, Tpanu LIB, Ne roc.peructpaunw/ISIN cAenku Gupxu | Gpokep © yuerom HKR caenku wn Banue,
wnnan | nnaw | wcakt | daxr | uewallb Ine
a =" |opranusatop| WHH)
o 2-0it
Topros
WHdopmauun o HezaBepLUEHHbIX cAenKax
Crasxa
enoluena 1 | KOMTRareHT Cratye
Kommce s ! (ecnm Bpokep
H Rara | fava | fara | fara | LB no1-oi caenku
omep Rara w spems HawumeHoBaHue amwTeHTa, BWA, Kateropws (Twn), Baniora Cywma | Komuccun | wn Cymma caenky | Mecto sakmioveus wsecten), |(Hanmeno
Bua caenku Konuectso, wr. Liena 3a en. Baniota komuccun HKA nocrask| onnathi |nocTaek| onnarkl |wacTu peno u
chenku | 3akmiouewws caenku |  Bbinyck, TpaHuw LIB, Ne roc.peructpaunw/ISIN caenku Gupxu | Gpokep ¢ yuerom HKL} caenku Banue,
wnnan | nnan T | uewa1UB Ine
a =~ |opranmsatop| MHH)
0 2-0i4
Topros
wacT peno
CpouHble CAenKM 3a OTHETHbIN nepuoa
Komuce Kouparent
Banioral Bpokep
Homep Rara v spemsn Cywma | Komwuccun | wa (ecnw u3Becren),
HaumeHoBaHue (koa) KOHTPaKTa Bua caenkn Konusectso, wr. | pacuer Liena 3a en. Baniota koMuccuu (HaumenoBaHm
chenku | 3aknioueHws caenku o caenku Gupxu | Gpokep wnw opranusarop | ML
a Topros g
4. cpencTs 3a # nepuon
[ Banwracvera | BaHk/Bpokep | Homep cueta |
Bxoa. ocrarok: - sanioTa cveta
OBwii BX. OCTaTOK: - Baniota crparerun
O6ywii BX. OCTaTOK: - RUB
[ Rata [ i Aokywen | Hasnauenme nnatexa [ _Cymma s samiore cuera | Baniota cuera [ Cymwa & Baniote crpaterun | Cymma, RUB |

[ o oo |

Bsaniora cuera




OBumit ucx. ocTaTok: -

Baniota crpatervm

OBuwit Mex. ocTaTok: -

RUB

4.1 lebutopckas 3aA0/MKEHHOCTb 3a OTYETHbLIN Nepuoa

ReGuTopckas
3aA0MKeHHOCTE Ha
Havano oTveTHoro

nepuopa

saniora
crparerin

Re6utopckas
32A0MKEHHOCT Ha
Hauano oTyerHoro

Bara ToATBEPXAAOUIMIA AOKYMEHT

Conepxanue onepaum

Cywma, & Baniore
onepaunm

Baniora onepauuu

Cymma & BanioTe cTpaTeri

Cymma, RUB

ReGutopckan
3aROMKEHHOCTE Ha
KoHel oTueTHOrO
nepnosa

saniota
crpaternm

Re6utopckas
32A0MKEHHOCT Ha
KoHew oTueTHOrO
nepuoga

5. [iBWKeHMe LeHHbIX ByMar 3a OTHETHIA NePHOA

RPara
nepeperucTpaunm

3BmuTeHT, BUA, KaTeropus (Tun), BbInyck, Tpanw LI, Ne
roc.peructpauun, ISIN

Tun onepaunn

Konnuects

Howmep cueta aeno
o, wr. P A

Denoautapui,
ocywecTanAIOWMiA
yueT npas Ha uenHbie
Gymaru

MecTonaxoxzaeHue
Henosurapusn

VHH flenosutapus

OFPH flenosutapus

6. Pacxopbl,

B CBA3M C

Bug pacxopa

Cymwa, Banioa crparernm

Cymma, RUB

Komwccus Gupxim (T0proBoit cucTems:)

Kowmmccns Gpokepa

enoantaprisie yonyrm

Vonyru Garka

Yonyrv pervcTparopa

Tpose pacxogs!

Wroro:

6.10

Ha KOHel| OT4eTHOro nepuoaa

B nepuoge

Bua pacxona

Cywmwa, 6 BanioTe cucanws

BanioTa cnucanus

Cywva, & saniore

Cymwa, RUB
crpaterun

Kowmccus Gupxim (TOproBoit cucTems)

Kommccns Gpokepa (nocpeanika)

Henoanraprisie yenyrw

Venyru Gavka

Venyru pervcrpatopa

Mpoune pacxons!

Wroro:

7. BogsHar

¥ nepnoa

Tun BosHarpaxaens

Craska BosHarpaxaenus, %

Cymma, RUB

BoswarpaxzeHue 3a ynpasnenve **

Boswarpaxaenvie 3a yonex **

BoswarpaxzeHue 3a noanvcky **

Boswarpaxaenvie 3a seon LI **

Pacuet Bo3HarpaxaeHus 3a ynpasnenue **

Napametp 3uaveHne EAuHWUa u3Mepenns
CPeAHsR CTOMMOCTS aKTHBOB 3a OTUETHSIA NepoA (C) Baniota crpatermm
Konwectso kanewnaprsix aveit 8 nepuone (K) i
Craska BoawarpaxaeHus sa ynpasnene (M%) % rogoasix
KYPC BanioTLl CTpATervi 1a AaTy paceTa
RUB
V)
3a (M)
RUB
=C xM% / 100 x K / 365(366) x \/ Ui
Pacuer BosHarpaxaeHus 3a ycnex **
Napamerp - [ —

CYA 33 NpeAbAYLLMiA NIEPUOA, KOTAa HAWHCAIANOCH
BosHarpaxaenvie 3a yonex (CUA1)

Baniota crparerv

TaTa NPeAbIAbIYUIETO HAMMGTIEHIR BOSHATPAXACHIR 38
yenex

CUA Ha KOHel OTYETHOTO NepMORa NoCTE HasWGTeHHs!
BO3HarpaxaeHus 3a ynpasnekie ( CUA2)

Baniota crparerv

Cymwma 820708 akTHB0S (Alp)

Baniora crpaternn

Cymma BbIBOAOB akTHBOB (AOQ)

Baniota crparervu

Basa pacuéra Boaarpaxaenis a yonex (U) = CUAZ-
CYAT+AOG-Alp

Baniora crpaternn

S%/100 xV

Craska BosHarpaxaeHIs Ynpasnsiouiero sa yonex (S%) %

Kype sanioTe! cTparerun Ha Aaty paciéta RUB
v

BoaHarpaxaenve Ynpasnsiowero 3a yonex (S)= U x RUB

Pacuyet Bo3HarpaxaeHus 3a noagnucky **




Rara Kypc BanioTs! caenku
Cymma caenku npuoGpeTenus Ynpasnsiowero 3a
Craska Bo3HarpaxaeHus 3a nepepeructpa Ha pary
Napawerp CTPYKTYpHBIX HOT, B BanioTe o (N noanucky, RUB (N)=
noanucky, 8 % (N%) UM uenHbIx | nepepernctpauny LB, |0
caenku (Cymma caenku) N=Cymma caenki x
Gywmar RUB (V) oo
Howep 1 faTa cenki NpUOGDETEHAA CTPYKTYPHBIX HOT
WTOTo 33 NOANWCY 3a OTIETHLIM
nepuog
Pacuer BosHarpaxaeHus 3a 8eoa LB **
Napawerp 3navenne Equnuua nmepenns
CTOMMOCTL UeHHbIX Gymar Ha AaTy sauncrieHns (1) Py6nm
Craska sosHarpaxaerus 3a seon LIB (2) %
3asson 6
RUB
(B=(1)x(2)
7.1 BoaHar 3a  nepuon
Bug soaHarpaxpenus Cymma, RUB Cymma, & Baniote crparerun Qara onnars!
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MpunoxxkeHue Ne 10
K [],orosopy AOBEPUTENBHOrO ynpaBieHUA UueHHbIMK 6ymaraMM N AeHeXHbIMKn
cpeacrteamu, npegHasHadeHHbIMUM  AnA  CcoBeplleHMA CAeNnoK C  UeHHbIMU
6ymaraMM n (WW‘) 3aK/K04eHUA A0rosopos, ABAAKOWMXCA MNPOU3IBOAHbIMU
GUHAHCOBLIMU MHCTPYMEHTaMM

YacTo 3agaBaemblie BONPOCbl N0 GMHAHCOBbIM MHCTPYMEHTaM
(0o6nurauumn, eBpoobanraymm, akLuum, CTPYKTypHbIE HOTbI, LleHHble 6ymaru 6up:kesbix poHgos ETF).

[daHHas unHbopmMauns HOCUT OOLMI XapaKTep, NpPeaocTaB/seTcAa B LenAX pa3bACHEHWs Haubonee vacto
BO3HMKAlOWMX Y ydypeauTenieil yrnpaBaeHna BONPOCOB B OTHOLIEHWN YKA3aHHbIX HUMXKE OOBEKTOB MHBECTULMNA.
[JaHHaa nHdopmauma He COAEPKUT PEKOMEHAAUUN ANa yupeauTenei ynpaBaeHMa nocTynatb TeM UM MHbIM
obpasom, pelleHna o nepegaye MMyLLECTBA B AOBEPUTENIbHOE yrpaBAeHWe, NOJHOM UKW YaCTUYHOM BbIBOAE
UMYLLECTBA NPUHMMAETCA YYpeaAnTeNAMMN YyNpaBieHNs CAaMOCTOATE/NbHO.

NHpopmauma ABNAETCA aKTya/lbHOM Ha MOMEHT O3HAaKOMJEHMA C Hel, MHPOPMaLMA MOXKET YyTpaTUTb
aKTyaZIbHOCTb B CBfAA3W C BHECEHMEM M3MeHeHW B [loroBop [A0BEPUTENbHOrO YyMnpas/eHUAa, U3MEHEHUSMU
NPUMEHUMOFO 3aKOHOAATEeNIbCTBA, NMPU HEOOBXOAMMOCTU peKoMeHAZyem 06pawaTbCA 3a NOATBEPKAEHMEM
aKTyanbHOCTU MHDOPMALUK K NPeaACcTaBUTEN0 YNPABAAIOLWETO.

O6wan nipopmauma 06 o6beKTax UHBECTUPOBAHUA

o Kakue BO3HMKAIOT Hanoru nNpu MHBECTUPOBAHUM (U3MUYECKMM NULOM — pe3ugeHTom PoccuidcKoid
depepaumm B 06beKTbl MHBECTUPOBaAHUA?

Mpn MHBECTUPOBAHUM MOMKET BO3HMKATb Hanor Ha goxoabl ¢usmuyeckux auy (HOP) B cnyyae nonydeHus
NONOKNUTENbHOro GUHAHCOBOrO pe3y/bTaTa (pasHULa MeXKay A0X04aMM U pacxodamu). Bo3amoKHO NpuMeHeHue
HaNOroBbIX NIbFOT B C/Ay4YasX, YKasaHHbIX B HanoroBom KogeKkce Poccuiickon depepauymm. CTaBKa Hanora Ha
[0X04bl PU3NYECKMX UL, pe3naeHToB Poccuiickon Peagepauunm coctasnset 13%.

Mpn BnageHUM ob6beKTaMM UHBECTUPOBAHWUA, HOMUHUPOBAHHLIMW B MHOCTPAHHOM BasloTe (He B POCCUMCKUX
pybnsx), B uensax onpeaeneHus Hanoroobnaraemoir 6asbl, AOXOAbl U pacxodbl B MHOCTPAHHOW BanloTe
nepecumTbiBaloTca B pybamn no Kypcy baHka Poccuu, aelicTBylolleMy COOTBETCTBEHHO Ha AaTy ¢aKTUyeckoro
noJiydeHus goxoaa v naty GakTMUYECKOro OCyLLLECTBIEHUA Pacxoh0B (BantoTHAA NepeoLeHKa).

COBOKYMHbIM A0X04 MOXKeT GOpMUPOBATLCA U3 PA3HULbI MeXAY LLeHOM NOKYMKU U LLeHOW NpoAaXKu 06beKkToB
MHBECTUPOBAHMA C Y4ETOM Ba/IIOTHOMN NEePeoLLeHKM, eCIN MPUMEHMMO, U KyNOHa.

YnpaBnawwWmii ABNAETCA HA/NOrOBbIM areHTOM M MPOW3BOAMT pacyeT M ynaaTy Hajoros, MHpopmauma o6
ynia4yeHHbIX Hanorax BkAtoYaeTca B OTYeT 0 AeATeNbHOCTU YNPaBAAIOLLErO.

o B03MOXXHO N1 AOCPOYHO PACTOPrHyTb JloroBop ¢ noprdenem, cogepKamum o6beKTbl UHBECTUPOBAHUA, U
BbIBECTU MMYLLLECTBO?

[a, c cobnogeHnem nopagKka pactopskeHus [lorosopa, npeaycMoTpeHHOro JoroBopom, B TOM YMC/e B YacTu
BO3MellleHUs YypeauTenem ynpasiaeHUA pacxodoB Ynpasnsiouiero. Bo3moxeH BblBOA, KaK 06beKkTos
NHBECTUPOBAHMA, TaK U AEHEXHbIX cpeacTB. HeobXxoAMMO Yy4YUTbIBaTb, YTO O6bEKTbl MHBECTUPOBAHMA, KaK U
Mmobble LeHHble Bymaru, noaBepyKeHbl LLIeHOBbIM KoebaHMAM U Ha MOMEHT BO3BpaTa MMYLLECTBA UX CTOMMOCTb
MO3KeT 6biTb 60/1ee HM3KOM MO CPaBHEHMIO CO CTOMMOCTbIO NpuobpeTeHusa. DKCTPeHHaa npodarka 06beKToB
MHBECTUPOBAHMNA MOXKET NPUBECTU K HeA0NOAYYEHMIO A0X04a UM YaCTUYHOWN NoTepe BNOXEHHOro KanuTana.
SMUTEHT CTPYKTYPHOM HOTbl MOXET B3ATb AOMNOJHUTENbHYIO NPEMMUIO K LleHe NPU AOCPOYHOM MPOAANKN HOTbI
(BeNMUMHA NpemMM 3aBUCUT OT CPOKa AENCTBUA HOTbI, AMHAMUKN 6a30BbIX aKTUBOB U T.M.).

MHpopmaumsa 06 obauraumax n espoobamraumax

Yto Takoe obaurayumn?

o O6nurauma — 3To gonrosas UeHHaa b6ymara. O6blYHO OHa 3aKpenaseT NpaBo BAadenbua o0b6aAurauumn Ha
nosiyyeHMe OT SMWUTEHTa ee HOMMHA/NIbHOW CTOMMOCTM U, KaK NpaBW/Io, MPOLLEHTHbIX BbINAaT (KyrnoHoB).
CymMmapHbIii goxoa no obamraumm — 3To CYMMa KYMOHHbIX BbINAAT (MPU UX HaAUYMK) U Pa3HULAE MeXAY CYMMOW
OT NPOAAXM UM NOTaLLeHNs U CYMMOM, 3aTpadeHHOM Ha eé npruobpeTeHue.

« Yro0 TaKoe eBpoO6AMraLun?
370 0bnraummn, HOMMHUMPOBaHHbIE, KaK MPABWUJIO, B BaJILOTE, OT/IMYHOW OT BasItOTbl CTPAHbI SMUTEHTA.



« YTO TaKoe CcTaBKa KyNnoHHOro goxoaa?

3To ycTaHOB/AEHHAA 3MUTEHTOM MPWU Bbinycke obauraunu/espoobanraymm BenMUMHa MPOLEHTHOIO A0X0Aa,
BbiM/1aYMBaeMasd SMUTEHTOM Bnadenbly LeHHOW bymarn B 3apaHee onpefeneHHblii CPOK. ITOT MPOLLEHTHbIN
[0X0/, BbINauyMBaeTcsa, Kak Npasuo, pas B No/iroaa Uau pas B rog,.

» KaK COOTHOCMTCA MOA YUCTaA A,OXOAHOCTb M AO0XOAHOCTb K NoraweHuto obaurayuu/espoobauraummn?
YucTan AOXOOHOCTb CKNaAbiBaeTCAa U3 AOXOLHOCTU K NOTalleHUto LeHHOM Bymarn 3a BbIMETOM BCEX KOMUCCUMA,
CBA3aHHbIX C AOBEPUTE/IbHBIM ynpaBieHnem noprdenem (KOMMCCUM 3a yCnex U 3a yrnpasieHue, bpoKepckue m
AEeno3nTapHble KOMUCCUK) U Hanoros. JoXo4HOCTb K MoraweHuto byaeT Bceraa Bbille, YeM YNCTass JOXOA4HOCTb.

o MoKeT M AO0XOA4HOCTb K NOraleHuto 6biTb MeHbLUe CTaBKU KYNOHHOro aoxoaa?
[a, ecnu ueHHana bymara npuobpeTtaeTca Mo LUeHe Bblle HOMWHanNa, T.e. Bbiwe 100%. Mpu aTom noraweHue
obauraumii/espoobanraumii, Kak NpaBuao, NPOUCXOAUT NO HOMUHANY.

o Moxert nu obauraumnsa/espoobaurauma 6bITb NoraweHa f0CPOUHO?

LleHHas bymara moxeT bbITb NoraweHa AOCPOYHO, eCn ee YCAoBMAMM NpedycmoTpeHa odepTta: odpepTa ¢ call-
onuMoHom unun odepta c put-onunoHom. Call-odpepta — B gaty odepTbl SMUTEHT MMEET NPaBO MONHOCTbIO UK
4aCTUYHO NoracuTb 06ANraLMOHHbBIN BbINYCK B 04HOCTOPOHHEM Nnopaake. Put-odepTa — B AaTy odepTbl Bagenedy,
LeHHOM Bymarn MoXKeT No »eNaHUio NpeabABUTb ee K NoraleHuIo.

o BO3MOXHO nM BbLIBOOUTL M3 COCTaBa MMYyLLECTBA, HaXoAALLErocA B [0BEepUTE/SIbHOM YMpaB/eHuUM,
OEHEeXHble CpeacTBa B pasmepe BbinaavyeHHbIX KynoHoB no obauraumam/espoobauraumam?

[a, B COOTBETCTBUM C MOAOKeHUAMM [loroBopa O 4acTMHHOM BO3BpaTe MMYLLECTBA M3 [A0BEPUTENbHOMo
ynpasneHua. KynoHbl (3a BblMETOM HaNOrOB M Pacxofdos corfacHo [orosopy) nMo UeHHbIM Gymaram MOXHO
nepesoaMTb Ha HaHKOBCKMI CYET NyTem MNojayn MOpyvyeHUsAs Ha OT3blB AeHEeXHbIXx cpeacts. Heobxoammo
YUUTbIBATb, YTO /06O BbIBOA, AEHEXHbIX CPEACTB M3 COCTaBa MMYLLECTBa, NepefaHHOro B A0BepuTesibHoe
yrpaBaeHWUE, MOXKET NOB/EYb CHUMKEHNE JOXOAHOCTM B paMKax Bbl6paHHOW MHBECTULMOHHOM CTpaTernu.

o MoKeT nn cHMXKaTbCAa CTOMMOCTb moero nopTtdensa obaurayuin/espoobauraunii?

B TeyeHue cpoKa gencTBus CTpaTernm A0BEPUTENbHOTO YNPaBAeHUs, Mo BAUSHUEM PbIHOYHbIX GaKTOPOB, LeHa
LUeHHbIX 6y:v|ar MOXeT KaK pacTu, TaK U CHUXKaTbCA. COOTBeTCTBeHHO, OoueHKa I'IOpTd)eﬂﬂ TaKXe MOXeT MeHATbCA.
Mpn atom obauraumm/espoobanraumm, Kak npasuao, norawatotca no HomuHany (100%), 3a MCKAOUEeHUEm
BO3HUKHOBEHMUA CyYas peanmsalumm KpeauTHOro pucka (aedonta ammteHTa).

e BO3MOXXHO /1M NONIHOCTbIO NOTEPATb CPeACcTBa, UHBECTUPOBAHHbIE B o6nurau,uu/e3p006nurau,uu?
NMonHaa noTepAa BNOXKEHHbIX CPeAcTB BO3MOXKHA TO/IbKO B C/yyae /J,ed)onTa 9IMUTEHTA UEHHDbIX 6yN\ar. [NaBHbIN
PUCK — 3TO KpegnTHOE Ka4eCTBO SIMUTEHTA LI,EHHOVI 6ymarm.

Nudopmauma 06 akumax

e Y10 TAaKOE aKuun?

AKums — beccpoyHan goneBas 3MMCCUOHHAsA LeHHas bymara, 3akpensiollas npasa ee Blagensla (akumMoHepa)
Ha NOAy4YeHME 4YacTuM NpuUbbLIAN aKUMOHEepHOoro obliecTsa B BMAE AMBUAEHAOB, Ha yyacTue B ynpaB/ieHUU
aKLUMOHEepPHbIM 06LLECTBOM M Ha YacTb MMYLLECTBA, OCTAlOLLEroca Nocae ero AMKBnaaLmm.

« KaKue aoxogbl MOXXHO NONYUYUTb OT BAAAEHUA aKLUUAMUN?

OCHOBHOW 0XO0/4, MOXHO NOYYUTb B MOMEHT MPOAAMKM aKLUMMA 33 CYET POCTA UX PbIHOYHOM CTOMMOCTU. TaKKe
aKLMOHepbl MMEIOT MPaBO Ha MoJyYeHUe AMBUAEHAHbLIX BbIinAaT. AuMBMAEHAbl MO POCCUMUACKMM Bymaram
BbIN/J1AaYNBAIOTCA, KaK MPaBW/aIO, NO MPUBUAETMPOBAHHbIM aKumaM. AunBuaeHObl NO OObIKHOBEHHbLIM AKLMAM
BbIM/1IAYMBAOTCA NOCAE BbINAATbI AMBUAEHA0B MO NPUBMAETMPOBAHHBIM aKLUAM.

« TlapaHTMpOBaHa /1 NO aKLMAM BbiNaTa AUBUAEHAO0B?

Bbinsiata AVBUAEHAOB He rapaHTUPOBAHA, AMBUAEHAbI BbINIAYMBAIOTCA M3 YUCTOM NPUOBLIAM KOMNAHUKN U UX
pasmep 3aBMCUT OT YCMEeWHOCTU GYHKLUMOHMPOBAHMA aKUMOHepHoro obuwiecrta (6usHeca). Pasmep rogosbix
AVBUOEHZAOB MO MPUBMAEIMPOBAHHBLIM aKLMAM KOMMAHMA [OJ/KHa yKasaTb B CBOem YycTaBe. B ciyyae
HenaaTeXecnocobHOCTM KOMMNAHMK, BNAAE/bLbl aKUMIM HE MOTYT B3bICKaTb CBOW AMBUAEHAbI YEpe3 CyA,.

e MoXHO 1 No aKuuAm noTepATb KanuTan NOJIHOCTbIO UU YacTUyHo?

AKLWKN He noApasymeBaloT 3allUTbl KanuTaaa. B 3aBucmmocTu ot Pa3/IMYHbIX PbIHOYHbIX d)aKTOpOB dKUUUN MOoryT
KaK pacTv, TaK M CHUXaTbCA B UeHe. NHBeCTop MOKeT MoHecTu y6bITKM BN1OTb A0 NoAHOM notepu
MHBECTUPOBAHHOIO Kanntana, Hanpumep, npn AIMKBUAaunn KOMNaHUN.

« Kakue BO3HMKAIOT Ha/NIOrU NPU UHBECTUPOBAHUMU B aKLUUKU?
MpY MHBECTUPOBAHNM B aKLUMKN MOXKET BO3HMKATb HaoT Ha AoX0Abl dusmnyeckux auu (HAD/), B cryyae nonydyeHUs
[0X04a B BMAE MNONOXMUTENbHOrO GMHAHCOBOrO pesynbTaTa (pasHMUbl MeXay A0Xo4aMu M pacxodamu B



cooTBeTCcTBMM co cT. 214.1 Hanorosoro KoaeKkca Poccuitickoli deaepaummn) ot npoaarkm akUMn UAN NOAyYEHUN
AVBUAOEHAOB.

Hanor c cymmbl nonoxutenbHoro GMHaAHCOBOrO pe3ynbTata OT NPOoAaKM akuuii yaepknusaetca no ctaske 13% —
ONA Hanorosbix pe3uaeHToB Poccuiickolit Pepepaumnun, no crtaske 30% — ANA HaNOroBblX HepPesnaeHTOB
Poccuiickoit Pepepaunu.

Cymma Hasnora ¢ AMBUAEHAOB MO aKLMAM POCCUMCKMX IMUTEHTOB pPaccyMTbiBaeTcA No Gopmyse, yCTaHOBAEHHOM
n.5 cr. 275 Hanorosoro Kogekca Poccuitckon Pepepaummn. CTaBKa Hasora A5 Ha/OroBbiX pPe3vaeHToB
Poccuiickoit Pepepaunn — 13%, ana Hanorosbix HepesnaeHToB Poccuinckon Pepepaumnm — 15%.

Hanor c guMBMAaeHAOB MO aKUMAM POCCUUCKMX 3MUTEHTOB, @ TaKKe CYMMa Hasora C MNONOMKUTENbHOTO
dMHaAHCOBOro pesysibTaTa PaccYMTbIBAeTCA, YAEPKMBARTCA M NepeyncnaeTca B btogxKeT Ynpasastowero 3a cyer
CPeACTB KANeHTa.

Cymma HOD/1 B OTHOWEHNN ANBUAEHAOB, NOJYYEHHbIX MO aKUMAM MHOCTPAHHbIX SMUTEHTOB, ONpeaenseTcs
MHBECTOPOM CaMOCTOATE/IbHO, YNPaBAAOWMNN He ABNSETCA HA/JIOrOBbIM areHTOM B OTHOLWEHWU AaHHOro BMAA
aoxopaa.

CtaBKa Ha/siora Ha J0xo4, C CYMMbl NOyYeHHbIX ANBUAEHA0B NO aKUUMAM aMEPUKAHCKUX SMUTEHTOB COCTaBAAET
30%. Pe3ngeHT Poccuinckoit degepaumnm nmeeT NpaBo NOJyYaTb IbFOTHYIO CTAaBKY MO HAN0ro0610KEHMIO TaKMX
akumn B pasmepe 10%. [nA npuMmeHeHWs NbroTHOW CTaBKM HeobxoaMmo npeaocTaBneHue Ynpasastowemy
noanucaHHo ¢opmbl W-8BEN. [daHHaa dopma Heobxoamma ANS KOPPEKTHOrO PACKPbITUS WMHBECTOPA Kak
KOHe4yHoro beHeduumnapa goxoaa.

B cnyyae yaeprkaHuaA Hasora c CcyMmMbl AMBUAEHAOB Mo cTaBke 10%, HeobxoaMMO caMocTosATe/IbHO 06paTUTLCA B
POCCUMCKYIO HaNOroByl0 MHCMeKuuio, nogas aeknapauuto 3-HAPN, n ponnatute 3% Hanora. B obuel
COBOKYMHOCTM CTaBKa Hanora coctaBut 13%.

Ona HepesngeHToB Poccuiickoi Pegepaumm cTaBKa Hasora onpefenserca cornaweHvem o6 umsbexkaHum
OBOMHOIO HaNoroob610KeHMA, 3aKAI0YEHHOTO MeXAy CTPAHOM HafIoroBoro pesnaeHTcTBa nHeectopa u CLUA. Mpu
OTCYTCTBWM TAKOTO COrNalleHMA HANOoT yaepKuBaeTca no ctaBke 30%.

MHbopmMaumna O CTPYKTYPHbIX HOTaX C YC/IOBHbIM KYNOHOM

« UYTO TaKoe CTPYKTYpHbIe HOTbI C YCI0OBHbIM KynoHOM?

3TO 3MMCCUOHHas LeHHasa 6ymara, SMUTEHTOM KOTOPOW, KaK NpaBWio, ABAAETCA KPymnHas MHOCTPaHHas
KpeauTHana opraHnsaums, BbiNAaTbl HOMMHANAA M KYNMOHOB NO KOTOPOW ByayT npovsBeaeHbl B NOJHOM obbeme
TO/IbKO B CAy4vae cobaoAeHMA onpeaeneHHbIX YCN0BUA, UMEIOLLMX OTHOLIEHWE K Ha30BbIM aKTUBAM HOTbI.

» KaKoBbl Hanbosee YacTo BCTPeUaloLWeeca yC0BUA CTPYKTYPHbIX HOT?

ba30BbIA aKTUB — 3TO aKUMKN KOMMNAHUIN UAKn apyrve GUHAHCOBbIE MHCTPYMEHTbI, ABAAIOLLMECA OPUEHTUPOM ANA
OTCNEXMBAHUA BbINOJIHEHUA YC/AOBUA MO HOTe (BbiNAaTa KyNoHOB, A0CPOYHOE noraweHue, ¢uHanbHoe
noraweHue). Kak npaBuao, Kop3mHa 6a3oBbIX aKTUBOB B CTPYKTYPHbIX HOTaX COCTOUT M3 3-5 akuuii KOMNaHWMI
(n3BecTHble mMpoBble BpeHAabl, KpyNHble NPeACcTaBUTENIN B CBOMX OTPACAAX U T.4,).

Darta HabnopeHua — 3710 AaTbl PUKCALMM 3HAYEHUI LieH Ha 6a30Bble aKTWBbI A1 BbINAATbl KYMOHOB U JOCPOYHOTO
noraweHus HoTbl (autocall). Kak npaBuno, Kasxkapie TPy Mecsaua UM Kaxkablit mecad,

Data ¢puHanbHOro HabageHna — 310 Aata GpUKcaLMm 3HaYeHUI LUeH Ha 6a30Bble aKTMBbI 41A pacyéTa CymMbl
noraweHua Hotbl. Ecnn Bce 6a3oBble aKTMBbI OKa3blBaloOTCA Bbile YPOBHA 6Gapbepa 3awmTbl Kanutana, To
BbINJIAYNBAETCA NOCAELHWUIA KYNOH U CyMMa HOMWHaNa HoTbl. Ecn xoTa 6bl 04MH 6a30Bblii aKTUB OKasblBaeTcA
HUKe YPOBHA 6apbepa 3aLMTbl KanuTana, To BbinaaTa NPOUCXoAuMT no dopmyne c ydeTom onumm geared put.

bapbep 3aWuTbl KanuTana — 3TO YPOBEHb LieHbl XyAwero 6asoBoro akTmea, NPy AOCTUHKEHUM KOTOPOro HOTa
TepseT 3alMTy KanuTtana. YCTaHaBAMBAETCA B NPOLLEHTAxX OT LeHbl 6a30BOro akTMBa Ha MOMEHT duUKcauuu
ycnoBuit HoTbl. Hanpumep, 6apbep 3awwmTbl KanuTana 60% o3HayaeT, YTo KAneHT 3alMmLLeH OT NoTepwn KanuTana,
€C/NN UEeHa HM 0A4HOro M3 6a30oBbIX aKTMBOB HOTbI HE ynana Ha AaTy noraweHus HoTbl 6onee yem Ha 40% no
CpaBHEHUIO C LeHOoM 6a30BOro akTMBa Ha MOMEHT GUKCALMKN YCAOBUIA HOTbI.

KynoHHblii 6apbep — 3TO ypoBeHb LeHbl Xyawero 6a30BOro akTvMBa, MpU AOCTUXKEHWM KOTOPOro Ha Jaty
HabnogeHUA KynoHbl He BbINJAYMBAlOTCA, MPW 3TOM KYMNOH 3anomMuHaeTtca (3¢deKT namaTu KyrnoHos).
YcTaHaBAMBaeTCA B MPOLLEHTaX OT LieHbl 6a30BOro akTMBa Ha MOMEHT GMKcaumMm yCnoBuiA HOTbl. Hanpumep,
KYNOHHbIN 6apbep 60% 03Ha4aeT, YTo KyMnoH no HoTe byaeT BbiniavyeH, ecan LieHa HYM 04HOro 13 6a30BbIX aKTUBOB,
BXOAALLMX B COCTaB HOTbI, He ynaaeT 6onblie yem Ha 40% Ha aaTty HabaloaAeHMA NO CPaBHEHMIO C LieHoM 6a3080ro
aKTMBa Ha MOMEHT PUKCaLMK YCAOBUI HOTbI.

Onuwusa Geared Put — 3T0 AONOAHWUTENbHAA ONUMA ANA 3alLMTbl Kanutana. Ecam LeHa xyawero 6asoBoro akTMBa
Ha faTy GUMHANbHOrO HAabNOAEHUA OKAXKETCA HUXKE YPOBHA Bapbepa 3alwuTbl KanuTana, To onuua Geared Put
obecrneyrBaeT AOMNONHUTENbHYIO 3aWNUTY CPEACTB, U pa3mep yObITKa B MPOLLEHTAaX OT B/IOXEHHbIX CPeACTB
cuutaeTcs no dopmyne: ueHa xyalwero 6a3oBoro aktMea B % / yposeHb Geared Put. Hanpumep, ecam xyawas



aKuMA Ha gaty dMHanbHOro HabatoaeHUsa HoTbl ynana Ha 50% OT LeHbl HA MOMEHT PUKCcaLMKM YCNOBUA HOTLI, a
Geared Put paseH 60%, To KaneHT nonyuut 83,3% BnoxeHHoro Kanutana (50% / 60%).

Autocall — gocpoyHoe noraleHre HOTbl NPOUCXOAMUT, eCIN LeHbl BceX 6a30BbIX aKTMBOB OKa3biBalOTCA Bbllle
onpeaeneHHoro 3HayeHus (Kak npaBuao, YpoBHA LeH 6a30BbIX aKTUBOB Ha MOMEHT GPUKCALMK YCAOBUI HOTbI) B
AaTy HabnoaeHus.

MopaTtopuit — 3T0 NnapameTp, HaKNaablBAOLWMIA OrpaHMYEeHMA Ha AaTy AOCPOYHOro NoraweHuns HoTol. Hanpumep,
MopaTopui «3 HabaoAeHMA» O3HAYaeT, YTO AaXKe ecnn B AaTy HabntogeHuna Bce 6a3oBble aKTUBbI TOPryHOTCS
Bbilwe 100% ypoBHA LLeH 6a30BbIX aKTUBOB HAa MOMEHT PUKCALUM YCAOBUIA HOTbI, TO JOCPOYHOE NoraleHne HoTbl
BO3MOMHO TO/IbKO C 4-01 AaTbl HabaoaAeHUs.

Step down — 310 napameTp, BAMAIOWMIA B CTOPOHY NOHUKEHMA HA YPOBEHb 3HaYeHUSA LLeH 6a30BbIX aKTUBOB A5
A0CpOoYHOro noraweHusa. Hanpumep, stepdown 2% o3HavaeT, YTO YPOBEHb AOCPOYHOIO NoralleHns HoTbl byaeT
NMOHUXKATLCA Ha 2% Kaxaoe HabnoaeHne. Hanpumep, yepes 12 mecsaues (4 HabAoAeHUA) HOTAa MOYKET A0CPOYHO
noracutbcs, ecnn Bce 6a3oBble aKTUBbI TOPryoTca Bbile 92% OT nepBOHaYa/bHO 3adUKCMPOBAHHOM LEHbI
6a30BbIX aKTMBOB.

3¢ddeKT namATU KynoHOB — 3TO ONLMA, 03HaYaloLLLasA, YTO JaXKe ec/v B Kakoe-To HaboaeHne Xyawunii 6asosblii
aKTMB OKa3asica HMMKe KynoHHoro bapbepa 1 No HoTe He NPOUCXOAMT BbiNAaTbl, 3TOT KYNOH 3anomHuUTCA U byaeT
BbiM/1aYeH B C/lyyae BO3BPaLLEHMA LieH No 6a30BbiM aKTMBAM K YPOBHIO KYNOHHOro 6apbepa B yCTaHOB/AEHHbIE
AaTbl NepecmoTpa.

« Koraa npoucxogut Bbinsiata KynoHoB Mo HoTam?

Bbiniata KynoHOB MO HOTamM MNPOMCXOAMT B A4aTbl BbINAAT NpW COBAIOAEHUM YCNOBUI ANA BbINAaTbl B
cooTBeTCTBylOWME AaTbl HabAlaeHUs (Kak npasuao, pas B Tpu mecaua). Bce gatbl HabawogeHuit n BbinaaT
YKa3aHbl B lOKYMEHTE, COAEPKALLEM YCI0BUA SMUCCUN HOTbI.

» [apaHTMpOBaHa 2m BbiNiaTa KYNoHOB No HOTam?

KynoHbl No HOTam ABAAIOTCA YC/NOBHbIMU. WX BbiN/iaTa 3aBUCUT OT BbINOJHEHWA YCAOBWW, YKa3aHHbIX B
coaepiKallem yCNoBUA IMUCCUM HOTbI AOKYMEHTE: KaK NPaBMao, KOraa UeHbl 6a30BbiX aKTUBOB Bbile YPOBHSA
KynoHHoro 6apbepa B gaTy HabaoaeHus.

o YTO NpoucxoauT, ecnum KynoH He 6bin BbinaaueH?

Bce HeBbINIaYeHHble KYMOoHbl 3aNOMWHAIOTCA U MOTYT BbITb BbiniadeHbl NPy cobA0AeHUM YCNOBUIA ANA BbINAATHI
B O4aTy HabsogeHus, Koraa ueHbl 6a30BbiXx akTMBOB OyAyT Bbille KynoHHoOro 6apbepa. Ecam Ao KoHua cpoka
AeNCTBMA HOTbI YC/IOBMA ANA BbINAaTbl Tak U He ByAyT BbINOJ/IHEHbI, 3aNOMHEHHbIE KYMOHbl HE BbIM/1Ia4MBatOTCA.

o MoxeT m HoTa BbITb NoraweHa A0CPOUHO?

HoTa MorKeT norawaTtbca 4OCPOYHO B /IOOYIO M3 YCTAaHOB/IEHHbIX AAT HAbAOAeHUA, ecnun LeHa 6a30BbiX aKTUBOB
HaxoAWUTCA BbiLle YPOBHA AOCPOYHOIO NOralleHns, KoTopbli 6bls1 3adMKCMPOBAH NPU 3MUCCUU HOTbI, HO HE paHee
OKOHYaHUA nepuoga mopaTopua (0bbluHO nepBble 6 MecAUEB), ecn ycAoBME O AOCPOYHOM MoraleHuu
NpeaycMOTPEHO B OKYMEHTE, COAEPKALLEM YCAOBMA SMUCCUU HOTbI.

o UYTO MOXKEeT NOBAUATb HA MOIO YUCTYIO [0XO4HOCTb MO HOTam?

Yucrtans [OXOOHOCTb CKAALbIBAeTCA M3 MOJYYEHHbIX KYMOHHbIX niaTeskeld M MHANbHOM CyMMbl, KOTOpas
BbIM/IAYMBAETCA NPU NOTalleHUM HOTbI, 338 BbIYETOM BCEX KOMUCCUIA, CBA3AHHbIX C JOBEPUTE/IbHBIM YNPaBAeHUEM
(kommcenn 3a yenex v 3a ynpasneHue, BpoKepcKue 1 AenosmTapHble KOMUCCUK) U HaNIoroB.

« KaKoii 06bem BNOXKEHHbIX cpeacrts GVAET BO3BpaLlLEeH B MOMEHT noraweHuna HoTbl, ecaim OgUH U3 6a30BbIX
dKTUBOB 3aKpbl/ZiICA HUXXe ypoBHA 3allinTbl KanuTtana?

Ecan xyp,LumZ 13 6a30BbIX aKTUBOB 3aKpbIZICA HUXXe YPOBHA 3allUTbl KanuUTasna, TO pa3mMep BO3BpaLLAEMOro
KanuTtaza paccynUTbiBaeTCA Mo d)op!v\yne: ueHa Xxyauwero 6a30BOro aKkTuBa / YpOBEHb 3allUTbl KanuTana.
PaccumTbiBaeTca 6e3 y4yeTa No21Iy4eHHbIX 3a CPOK AEI‘;ICTBMFI HOTbl KYyNOHOB.

« Bo03MOXKeH 21 BbIBOA, KYNOHOB U3 COCTaBa MMYLLLECTBA, NepesaHHOro B 40BEPUTENbHOE ynpaBaeHue?

[a, B COOTBETCTBUM C MOAOKEeHUAMM [loroBopa O 4acTMHHOM BO3BpaTe MMyLLECTBA M3 [A0BEPUTENbHOrO
ynpasneHua. [na nepeuncieHmns AeHeXHblX CPeAcTB OT BbiniaTbl KYNOHOB (3a BbIYETOM Ha/J0rOB M PAcxXxoaoB
cornacHo [joroeopy) Heob6xo4MMO NoAaTb NOPYYEHME HA OT3bIB AEHEKHbIX CPEeACTB

o BO3MOXXHO /1M YAaCTUYHO NOTEPATb BNOXKEHHbIE cpeacTBa?
Bo3MmorKHa NoTeps 4acTM Kanutana B KOHLE CPOKA AEMCTBUSA HOTbI. 3aBUCUT OT YCTAaHOB/IEHHOTO bapbepa 3almTbl
Kanutana v AMHAMMKK LieH 6a30BbIX aKTUBOB HUXKe 3Toro bapbepa.

o BO3MOXXHO /1M NO/IHOCTLIO NOTEPATH BNOXKEHHbIE CpeacTBa?



MonHas noTeps BAOMEHHbIX CPeACTB BO3MOMHA TOMbKO B caydae 6aHKpPOTCTBAa OAHOWM M3 KOMMaHWIA
akumn/apyrmx GUHaAHCOBbLIX MHCTPYMEHTOB, KOTOPbIE OTHOCATCA K 6a30BbIM aKTMBaM, BXOAALLMX B COCTaB HOTbI,
unu npu gedoate sMMUTEHTa HOTbI.

MHdopmauua o 6upxkesbix poHaax ETF
e Yro Takoe ETF?

ETF (aHrn. Exchange Traded Fund) — 6upKeBoi MHBECTULIMOHHbIN GOHA, KOTOPbIN MHBECTUPYET B aKTUBLI (MAn
aKTMB), OTOBpaHHbIe No onpeaeneHHOMY MPUHLUUNY, HaNnpPUMepP, B AParoueHHble MeTa/l/bl, Ba/loThl, aKLUMW,
BXOZAALLME B COCTaB onpeaeneHHoro 6upesoro/MHoOro obLLenpu3HaHHOro MHAEKCa, 1 T.4,

AnHamumka ctommocty ETF NONHOCTLIO COOTBETCTBYET AMHAMMKE CTOMMOCTM aKTUBOB, ieXKalmx B ocHoBe ETF.

o BO3MOXXHO /11 NOTEPATb YAaCTUYHO MU NOJIHOCTbIO CPeACcTBA, UHBECTUPOBAHHbIe B ETF?

Heobxoanmo yumtbiBaTb, YTo ETF, KaK 1 fobble LeHHble Bymaru, nofABep:KeHbl LLeHOBbIM KoJiebaHuAM M Ha
MOMEHT BO3BpaTa MMYLLECTBA MX CTOMMOCTb MOMKeT ObiTb 60/see HM3KON MO CPaBHEHMIO CO CTOMMOCTbIO
npuobpeteHus ETF.

YacTMuHasa noTeps BAOMKEHHbIX AeHeXHbIX CPeAcTB BO3MOXKHA B c/yyae, ecnn npogaxka ETF npoucxoaut npu
YC/I0BUW CHUXKEHUA CTOMMOCTM akTuea(oB), Bxoasawero(mx) 8 ETF. MonHasa noTeps MHBECTMPOBAHHOTO KanuTana
BO3MOKHA INLWb B C/Iy4ae NOAHOro obecLieHeHMs BCEX aKTUBOB, /IeXKaLwmx B ocHose ETF.

C uHpopmaumeli 03HAKOMNEH:

/ /

[aTa o3HaKOMANeHua «__ » 20_r.




MpunoxkeHue Ne 11
K ﬂ,orosopy AOBEPUTENBHOrO ynpasieHnA UueHHbIMK 6ymaraMM N AeHeXHbIMKn
cpeacrtsamum, npegHasHadeHHbIMUM  AnA  coBeplleHuMA CcAeNnoK C  UeHHbIMU
6ymarammu 1 (MM) 3aKAOYEHMA [OOrOBOPOB, AB/AKOLWMXCA MPOM3BOAHbLIMM
(GUHAHCOBLIMU MHCTPYMEHTaMM

OTKA3 OT NEPEAAYU OAHHbIX
MHOCTPaHHbIM IOPUAUYECKUM IULAM U FOCYA,apCTBEHHbIM OpraHam
(ana dusmnueckoro amua)

damunusa, ums U oT4ECTBO

[arta poxaeHua

PeKBU3UTbI A,OKYMEHTA, YA40CTOBEPAIOLLErO IMYHOCTD

Aapec peructpauunm (mecra XUTenbcTsa)

TenedoH, 3NeKTPOHHAA NoYTa 4/1A CBA3U

Hactoswum He aato cBoe cornacue Ob6LlecTBy ¢ orpaHUYeHHOM oTBeTcTBeHHOCTbIO «YK «A-Kanutan» (000

«YK «A-KanuTan»), 3apernctpupoBaHHOMY MO MECTY HaxoXaeHua no agpecy: 191119, r. CaHkT-MeTepbypr, BH.TEp.T.
MyHULUMNanbHbIA OKpyr CeMeHOBCKWUI, MpP-KT 3aropodHbi, A. 46, K. 2, nutepa b, KabuHetr Ne 125 (panee -
Ob6uwecTBo) Ha 06PabOTKY U PACKPLITUE MOUX MEPCOHANbHbIX AaHHbIX TPETbMM /MLaM B 06beme, B KOTOPOM 3TO
Heobxoaumo A/ obecneyeHWa BO3MOMKHOCTM MNepeBofda LEHHbIX 6ymar u/uamM  AeHeXHbIX CpeacTs,
3a0/10KMPOBaHHbIX Ha CYeTax B WMHOCTPaHHbIX (PUHAHCOBbLIX MHCTUTYTax (B 4actHoctM, B Euroclear Bank
S.A./N.V. / Clearstream Banking S.A # MHOCTPaHHbIM rOCyAapCTBEHHbIM OpraHam) M coBeplieHMe onepauuin c
KOTOPbIMMU HEBO3MOXHO BCNEACTBME HELPYKECTBEHHbIX AEACTBMIA MHOCTPAHHbLIX FrOCYAapCTB, MeXAYHapOoLHbIX
OpraHM3aunin, MHOCTPAHHbIX PUHAHCOBbIX OPraHU3aLMii, B TOM YNCAE B CBA3M C BBEAEHWEM OrPaHUUYUTENbHBIX Mep
B OTHOLWeHUKN Poccuinckoit Depepalmm, pOCCUNCKUX HOPUANYECKMX UL, U FpaxaaH Poccuiickon Peaepaumm.

HacTtoswuii 0TKas pacnpocTpaHAeTca Ha coBeplleHue ¢ MNepcoHanbHbIMU AAaHHBIMU CNeayoWmX 4eNCTBUIA:
TpaHCrpaHMYHan nepegava.

HacToawmit oTkas geincreyet 4O HanpaBAeHUS MHOK COOTBETCTBYHOLLEIO MUCbMEHHOTO YBEAOMIEHUS O
Cornacum Ha nepegavy AaHHbIX MHOCTPAHHbIM HOPUAMYECKMM NULAM U TOCYAAPCTBEHHbIM OpraHam B ajgpec
Ob6wecTBa Ntob6bIM cNOCO6OM, NO3BOAAIOLLNM NOATBEPAMUTL PaKT ero nosyyeHma ObwecTBoM.

OTMETKW OBLLEECTBA

Mognuce Knnenta [ol7]e] OTMEeTKa OTB. UICNONHUTENA O Npueme

«__» 202_r.
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